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Integrace dohledu - dobre zahrany prvni polocas

Zhruba pired rokem jsem na tomto misté nastinil
sva oCekavani spojena s institucionalnim slouce-
nim organu dozoru nad finanénim trhem do
Ceské narodni banky. Proto se dnes nabizi, abych
svUj uvodnik zacal retrospektivnim a aktualnim
pohledem pravé na integraci dohledu, ktera
predstavovala nejvyznamnéjsi udalost v zivoté
centralni banky v lofiském roce a ma podstatny
vyznam i pro ucastniky financniho trhu.

0d 1. dubna 2006 je tedy Ceska narodni banka zodpovédna ne-
jen za vykon bankovniho a devizového dohledu, ale i za dohled nad
témi sektory finan¢niho trhu, které drive byly v ptisobnosti Komise
pro cenné papiry (kapitdlovy trh), ministerstva financi (pojistov-
nictvi a penzijni fondy) nebo Utadu pro dohled nad druzstevnimi
zdloznami. Vedle toho ma i pravomoc vydavat provadéci pravni
predpisy (vyhldsky a opati‘eni), metodické pokyny a stanoviska k le-
gislativé regulujici finan¢ni trh. Za pripravu vétSiny zdkona v ob-
lasti finan¢niho trhu naopak nese odpovédnost Ministerstvo finan-
cf CR, s nimz CNB na expertni tirovni tizce spolupracuje.

FAKTICKA INTEGRACE DOHLEDU

Za souslovim ,integrace dohledu® vsak nevidim jen uvedené
pravné-kompetencéni zmény, ale predevsim faktické soustiredénti li-
di, jejich know-how a potifebné informacni a jiné technické infra-
struktury v jedné budové. Z tohoto pohledu bylo slouceni dohledu
logisticky i manazersky naro¢nou akci, kterd se navic odehrala za
nepreru$eného provozu vsech jejich aktérti. Z hlediska statutarnich
tkolt bylo nutné dbat na to, aby realizace integrace neochromila
vlastni vykon dohledu nad finanénim trhem nebo nékterym z jeho
segmentt.

Dnes hodnotim praktické provedeni slou¢eni prredchozich &tyt
organtu dohledu jako tispésné. V souvislosti s nim nebyly zazname-
ndny zadné udalosti, které by otirdsly stabilitou finané¢niho systému
& funkénosti CNB. Ve vykonu dohledu nad jednotlivymi sektory fi-
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ZDENEK TUMA, GUVERNER CESKE NARODNI BANKY/
GOVERNOR OF THE CZECH NATIONAL BANK

Approximately one year ago, | laid out my
expectations relating to the institutional integra-
tion of financial market supervision at the Czech
National Bank. It is for this reason that | begin
my introduction today with a retrospective and
current look at the integration of supervision.
This was the most important event at the central
bank last year and is of fundamental importance
for financial market players as well.

Since 1 April 2006, the Czech National Bank has been responsible not only
for banking and foreign exchange supervision, but also for supervision of the fi-
nancial market sectors that were previously the responsibility of the Securities
Commission (the capital market), the Ministry of Finance (the insurance industry
and pension funds) and the Office for Supervision of Credit Unions. In addition,
it has the authority to issue executive legal regulations (decrees and measures),
methodological instructions and opinions on legislation regulating the financial
market. By contrast, the Ministry of Finance is responsible for the preparation of
all laws relating to the financial market. The CNB works closely with the Minist-
ry in this regard.

REAL INTEGRATION OF SUPERVISION

Nevertheless, | understand the phrase “integration of supervision” to mean
more than just a change in legal competencies. It also means the real integrati-
on of people, their know-how and all the necessary information and technical in-
frastructure into one building. From this standpoint, the integration of financial
market supervision was a logistical and managerial measure that had to take pla-
ce without any interruption in operations. As for statutory tasks, we had to en-
sure that the integration process did not interfere with the supervision of the fi-
nancial market or any of its segments.

Today, | can state with confidence that the practical integration of the four
authorities has been a success. In this respect, nothing occurred to upset the sta-
bility of the financial system or the operations of the CNB. Continuity of supervi-
sion of the individual sectors of the financial market was maintained, and the
Czech National Bank is acknowledged by the market as the legitimate authority. >
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nanéniho trhu byla zachovéna kontinuita a Ceska narodni banka je
trhem uznévana jako legitimni autorita.

Skutec¢nost, ze je dnes cely dohled soustiredén v centralni bance,
znamend nejen vyssi synergie a zadouci konvergence v regulaci
a dohledu jednotlivych sektort finan¢niho trhu, ale i lepsi predpo-
klady pro vykon ostatnich funkci centralni banky - zejména méno-
vé politiky, zajistovani platebniho styku a péce o finan¢ni stabilitu.

DOBRE ROZEHRANA HRA

Je vsak jasné, zZe samotné institucionalni slouc¢eni dosavadnich
sektorovych orgdnu dohledu automaticky neznamend vyS$si efekti-
vitu a transparentnost dohledu, stabilitu trhu a snizeni regulator-
nich naklada ucastnik trhu, co jsou cile, ke kterym se CNB hla-
si. Je jen jeho nezbytnym predpokladem.

Dalsi podminkou pro realizaci avizovanych tspor nakladu a sy-
nergii je dobrda komunikace pracovnikt vSech slozek, jez se podi-
leji se na dohledu vedoucimu k rovnému a prredvidatelnému uplat-
tovani pravidel napii¢ sektory. V. CNB proto nyni probiha debata
o optimélnim vnitfnim organiza¢nim usporadani a vyhodach a ne-
vyhodach tzv. sektorového a funkcionéalniho pristupu k této otazce.

Po jiz provedeném externim slou¢eni dohledu a dokonceni pro-
bihajici integrace interni by jesté jako posledni krok méla probéh-
nout revize platné legislativy finan¢niho trhu. Jejim cilem je sjed-
notit samotna regulatorni pravidla, jimiz se 1idi podnikani
finanénich instituci. To samozi‘ejmé neni kol kratkodoby, zvlasté
pii védomi, Ze je nutné jej provadét, aniz by byla ohrozena soubéz-
né probihajici transpozice relevantnich evropskych smérnic do té-
to legislativy.

Svtij pohled na cely proces integrace bych uzaviel prirovnanim,
ze mame dobte rozehranou hru zvanou ,sjednoceni dohledu a re-
gulace®. Jsme zhruba v polocase, ale prestdvka se nekona.

HODNOCENI VYSLEDKU FINANCNIHO SEKTORU

Jelikoz je rada relevantnich dat za lonsky rok jiz k dispozici, do-
volim si zavérem tohoto uvodniku stru¢né uvést vysledky finanéni-
ho sektoru za rok 2006. Celkové se da rici, Ze finan¢ni instituce na-
sledovaly v minulém roce pozitivni vyvoj ekonomiky jako celku
(rast HDP o 6,1 %; pokles nezaméstnanosti na primeérnych 7,1 %;
nizka mira inflace 2,5 % pti pomérné stabilnich urokovych sazbéch).
Byt pokracuje trend zvySovani podilu nebankovnich podnikt na fi-
nanc¢nim trhu, jeho dominantni soucasti ztistaiva bankovnictvi, ne-
bot banky spravuji témér tri ¢tvrtiny aktiv na finanénim trhu.

Objem aktiv bankovniho sektoru vzrostl loni o 6,7 % na 3,15
bil. K¢&. Vyrazné rostl zejména objem hypotec¢nich a jinych uveért po-
skytnutych na bydleni. Banky jako celek dosdhly cistého zisku ve vy-
§i 37,9 mld. K¢. Vzhledem k tivérové expanzi kapitalova primeérenost
bankovniho sektoru na konci roku 2006 mirné klesla na 11,4 %. Pro-
toze bankovni dohled nyni kontroluje i sporitelni a tivérni druzstva,
pro uplnost uvddim, Ze bilan¢ni suma tohoto sektoru je pribliZzné
7 mld. K¢ a jeho souhrnny cisty zisk za lonsky rok asi 84 mil. K¢.

Pokud jde o pojidtovaci sektor, jeho aktiva stoupla v minulém ro-
ce na 322,9 mld. K¢ (meziro¢ni nérust asi o 4 %). V tomto odvétvi
pokracuje tendence relativné nizkého rtistu hrubého predepsané-
ho pojistného (4,3 %). Naopak pozitivni je, Ze pojistovny v roce 2006
predbézné vykazaly cCisty zisk ve vysi 14,6 mld. K¢.

Rovnéz stoupl objem majetku v tuzemskych fondech kolektivni-
ho investovani a penzijnich fondech. Dohromady se jednalo ke kon-
ci roku 2006 o témeért 300 mld. K¢, pricemz diky vys$si dynamice ra-
stu v sektoru penzijniho pripojisténi (asi o 18 % za rok) je objem
spravovanych aktiv v téchto sektorech jiz taki’ka rovnocenny. Zmin-
ku o kapitdlovém trhu bych uzavrel informaci o tom, Ze obchodni-
ci s cennymi papiry piisobici v CR loni realizovali obchody s inves-
tiénimi nastroji (s vylou¢enim derivat) v hodnoté téméi 23,5 bil. K¢,
z ¢ehoz zhruba dvé tiretiny tvorily obchody na vlastni ticet a tiretinu
komisionai'ské obchody a obchody pti spravé majetku klientt.
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The fact that all supervisory activity has been moved to the central bank me-
ans that there is greater synergy and a desired level of convergence in the regu-
lation and supervision of the individual sectors of the financial market. It also cre-
ates better conditions for the central bank to carry out its other functions — in
particular monetary policy-making and ensuring payment system and financial
stability.

A WELL PLAYED GAME

However, it is clear that the institutional integration of the sectoral authoriti-
es by itself does not automatically mean a higher level of supervisory efficiency
and transparency, market stability and a reduction in regulatory costs for market
players, which are the objectives announced by the CNB. It is only a necessary
condition.

Another condition for achieving the desired cost savings and synergies is ef-
fective communication among the employees of all units involved in supervision.
Such communication encourages the equitable and predictable application of ru-
les throughout the sector. Consequently, there is a discussion taking place at the
CNB on optimal internal organisation and the advantages of the sectoral and
functional approaches to this issue.

Following the external integration of supervision and completion of the on-
going internal integration, a revision of the financial market legislation is needed
as the final step in the process. The objective of this revision is to unify the re-
gulatory rules that govern the business activities of financial institutions. This, of
course, is not a short-term task, especially considering that it must be done wit-
hout endangering the ongoing transposition of the relevant European directives
into this legislation.

| would like to conclude my story on the overall integration process by say-
ing that we have a well played out game called “integration of supervision and
regulation”. It is half-time. However, there is no intermission.

ASSESSMENT OF FINANCIAL SECTOR RESULTS

As a wide range of relevant data is now available for last year, | would like
to present at the close of this introduction the results of the financial sector for
2006. Generally speaking, financial institutions have followed the positive eco-
nomic trends of past years (GDP growth of 6.1%; a decline in unemployment
to an average of 7.1%; a low inflation rate of 2.5% with relatively stable in-
terest rates). Although the trend towards an increasing number of non-bank
entities on the financial market has continued, the market is still dominated by
the banking industry. Banks manage almost 75% of the assets on the financi-
al market.

The volume of assets in the banking sector rose last year by 6.7% to CZK 3.15
trillion. In particular, the volume of mortgages and other housing loans signifi-
cantly increased. Banks as a whole attained a net profit of CZK 37.9 hillion. In
view of the credit expansion, the capital adequacy of the banking sector decli-
ned slightly to 11.4% at the end of 2006. Since CNB Banking Supervision now
regulates savings banks and credit unions, | would like to add for completeness
that the balance sheet for this sector is around CZK 7 billion and its aggregate
net profit last year was approximately CZK 84 million. As far as the insurance
sector is concerned, assets rose last year to CZK 322.9 billion (a year-on-year inc-
rease of about 4%). The trend of relatively low growth in gross premiums writ-
ten (4.3%) continues in this industry. On the contrary, a positive development is
that insurance companies recorded a preliminary net profit of CZK 14.6 billion in
2006.

The volume of assets in domestic collective investment funds and pension
funds also increased. Together, these assets totalled around CZK 300 billion at
the end of 2006. Thanks to higher growth in the private pension insurance sec-
tor (an increase of about 18% for the year), the volumes of assets managed in
these sectors are evenly matched. | would like to close the discussion on the
capital market by stating that securities traders in the Czech Republic last ye-
ar traded investment instruments worth CZK 23.5 trillion, of which about two
thirds were transactions in their own funds and one third involved commissi-
on trading and transactions relating to the management of clients’ assets.

Bankovnictvi.iHNed.cz
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MILAN SIMACEK, NAMESTEK MINISTRA FINANCI CESKE REPUBLIKY/
DEPUTY MINISTER OF FINANCE OF THE CZECH REPUBLIC

Priznivy vyvoj finanéniho trhu

Ohlédnu-li se za uplynulym rokem, vyvoj na
nasem financnim trhu kopiroval pomérné priz-
nivy vyvoj ekonomik sousednich zemi. Z pohledu
ministerstva financi jej Ize oznadit za p¥iznivy.

V prostitedi posilujiciho kurzu koruny zaznamenal objem aktiv
ve finan¢nim sektoru celkovy rtist, byt s rozdilnou dynamikou
v jednotlivych sektorech. Byl to rok rustu hypote¢niho uvérovani
a kolektivniho investovéani. Ke zménam doslo v institucionalnim
uspoiadani dohledu a v pravnim ramci finan¢niho trhu.

USPORY DOMACNOSTI A INVESTICNi AKTIVITY

Bankovni sektor zaznamenal v meziro¢nim srovndni narast ob-
jemu vkladt 0 9,3 % (na 1807,25 mld. K¢) a vyrazny nartist poskyt-
nutych uvért o 19,1 % (na 1221,56 mld. K¢). Velkou mérou se na na-
rtistu dynamiky tveért podilely ptij¢cky domacnostem a nefinan¢nim
podniktim. Paj¢ky domacnostem predstavovaly hlavné uvéry souvi-
sejici s bydlenim. Za rok 2006 piesdhl objem poskytnutych hypotec-
nich uvért domdcnostem hranici 100 mld. K¢ (meziroéni ndrust
044,53 %) a Gveéry ze stavebniho spoteni 135 mld. K¢ (nérust o 25 %).

Rok 2006 potvrdil i dlouhodoby, byt pozvolny trend ve zméné
struktury tispor domécnosti a jejich investi¢niho chovéni. Postupné
se snizuje podil bankovnich vkladovych produktt a pozvolna roste
podil jinych finanénich aktiv, jako jsou pojisténi, penzijni pripojis-
téni ¢i investice do cennych papirt, zejména fondt kolektivniho in-
vestovani. Svou roli zde sehrava rostouci $ite nabidky finan¢nich
produkti poskytovanych jak tuzemskymi finanénimi institucemi,
tak institucemi ze zemi EU.

K vyraznym zméndm dochdzi téZ na strané pasiv domdacnosti,
kdy roste jejich ochota se zadluzovat. Jejich celkové zadluZeni se
zvy$ilo témét o 28 % na 575,74 mld. K¢, z toho hypoteéni uvéry
a uveéry ze stavebniho spoteni tvorily 376,19 mld. K¢. Néarast hypo-
ték mimo jiné podpotily nizké irokové sazby, relativni dostupnost
hypotec¢nich uvért a niz§i DPH na stavebni prace. Pro zajimavost —
primeérnd vy3e hypote¢nich uvért dosdhla loni 1,623 mil. K¢ (mi-
lion korun poprvé presdhla jiz v roce 2003, kdy ¢inila 1,1 mil. K¢).

Dynamika rastu zadluzenosti je nékolikandsobné vyssi nez ve
starych zemich EU, ale mira zadluZeni domécnosti k HDP je v CR
stale vyrazné nizsi.

RUST KAPITALOVEHO | POJISTNEHO TRHU

Pres relativné niz8i dynamiku (20,6 % za rok 2006 proti 32,9 %
za rok 2005) zaznamenal sektor kolektivniho investovani nartst ob-
jemu investic v podilovych fondech meziro¢né o 46,39 mld. K¢ na
271,53 mld. K¢. Klesl zdjem o investice do dluhopisovych fondt, na-
opak vzrostl podil zajisténych fondt.

Na vyrazném tempu pi‘esunu uspor obyvatelstva do podilovych
fondd meélo nepochybné vliv nékolik faktort - nizké trokové vy-
nosy bankovnich vkladi, pomalu se obnovujici dtivéra obyvatelstva
v tyto produkty podpotena nabidkou ,bezpec¢nych® zajisténych fon-
di a v neposledni fadé mimoiadné atraktivni vynosy nékterych (ze-
jména akciovych) fondi v predchozim roce.

Pres vyrazné zakolisani v poloviné roku 2006 pokracoval také

When looking back at last year, the Czech
financial market has copied the relatively
favourable economic development of neigh-
bouring countries. From the viewpoint of the
Ministry of Finance, this development can be
considered as favourable.

In the environment of a strengthening Czech koruna, the volume of assets
in the financial sector registered overall growth, though with varying dynamics
for the specific sectors. It was a year of growth for mortgage lending and col-
lective investment. Changes had occurred in the institutional structure of su-
pervision and the legal framework of the financial market.

HOUSEHOLD SAVINGS AND INVESTMENT ACTIVITIES

The banking sector recorded a 9.3% increase in the volume of deposits aga-
inst last year (to CZK 1.807 trillion) and a substantial rise in lending of 19.1%
(to CZK 1.221 trillion). Loans to households and non-financial businesses con-
tributed significantly to the increase in lending dynamics. Household lending
was mainly focused on loans relating to housing needs. In 2006, the volume of
mortgages for households exceeded CZK 100 billion (a year-on-year increase of
44.53%) and building loans CZK 135 billion (an increase of 25%).

Moreover, 2006 confirmed the long-term although slow trend towards
a change in the structure of household savings and household investment be-
haviour. The share of bank deposit products is gradually decreasing, and the-
re has been a slow rise in the share of other financial assets, e.g. insurance,
supplementary pension insurance, or investment in securities, especially col-
lective investment funds. The increasing range of financial products offered
by domestic financial institutions and EU financial institutions plays an im-
portant role.

There have also been substantial changes in the liabilities of households,
which are more and more willing to go into debt. Their overall indebtedness
has increased by almost 28% to CZK 575.74 billion, of which mortgages and
building loans make up CZK 376.19 billion. The growth of mortgages, among
other things, has been stimulated by low interest rates, relatively easy access
to mortgages, and low VAT rates for construction work. An interesting point
is that the average mortgage amount last year reached CZK 1.623 million (the
one million mark was reached in 2003 with an average amount of CZK 1.1
million).

The dynamic growth of indebtedness is several times higher than in the old
EU countries, but the ratio of household indebtedness to GDP is still significantly
lower in the Czech Republic.

GROWTH OF THE CAPITAL AND INSURANCE MARKET

Despite relatively low dynamics (20.6% for 2006 against 32.9% in
2005), the collective investment sector registered a year-on-year increase
of CZK 46.39 billion in the volume of mutual funds investment to CZK 271.3
billion. Interest in investing in bond funds fell, and on the contrary, inter-
est in secured funds has risen. Several factors have undoubtedly had an ef-
fect on the strong shift of private savings to mutual funds — low interest yi-
elds for bank deposits, the slow renewal of clients’ confidence in these
products supported by the range of “safe” secured funds and, last but not
least, the extremely attractive yields of certain funds last year (especially
equity funds).

—
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rast kapitdlového trhu. Index PX prazské burzy dosédhl pred Vano-
cemi historicky nejvyssi hodnoty (1626,1 bodu). Ke konci lotniského
roku vstoupily na burzu dvé nové spole¢nosti(7. prosince se zac¢alo
obchodovat s akciemi developerské spolecnosti ECM Real Estate In-
vestments, kterou néasledovala 18. prosince textilni spole¢nost Pegas
Nonwovens), coZ by mohlo inspirovat dalsi spole¢nosti ke stejnému
kroku. Nabidku novych produktt pro investory rozsitila BCPP za-
héjenim obchodovani s investi¢nimi certifikaty a futures kontrakty.

Podle predbéznych dat pokracoval sektor penzijnich fondu ve
stabilnim rastu bez vyraznéjsich meziro¢nich zmén. Pocet ticastni-
ki penzijniho pripojisténi prekonal hranici 3,6 milionu tcastnika
a objem spravovanych aktiv piresahl 136 mld. K¢.

Pojistovaci sektor vykazal loni pomérné nizky rust. Dynamika
vydaji doméacnosti na pojistnou ochranu relativné klesa. Z béznych
vydajti domdacnosti se snizuje podil vydaji na Zivotni i neZivotni po-
jisténi. Jistou roli na tom mohla sehréat i rostouci konkurence udr-
Zujici relativné nizké sazby pojistného.

INTEGRACE DOHLEDU NAD FINANCNIiM TRHEM

Z hlediska instituciondlni struktury finan¢niho trhu patfi mezi
klicové udalosti loniského roku integrace dohledu nad finan¢nim tr-
hem. Z ptivodnich éty# instituci (Komise pro cenné papiry, Urad pro
dohled nad druzstevnimi zaloznami, Sekce bankovniho dohledu
CNB a Urad statniho dozoru pro pojistovny a druZstevni zaloZny
ptisobici v rdmci MF CR), které vykonavaly dohled nad Kkli¢ovymi
sektory finan¢niho trhu byla dohledova ¢innost koncentrovana do
Ceské néarodni banky.

Od dubna 2006 tak CNB vydava povoleni finanénim institucim
a vykonava dohled nad bankovnim a pojiStovacim sektorem, nad
penzijnimi fondy i nad kapitadlovym trhem. Vytvorenim integrova-
ného dohledu nad finanénim trhem byl vytvoren zaklad pro dalsi
zefektivnéni vykonu dohledu v kontextu integrujiciho se evropské-
ho finan¢niho trhu. Ministerstvu financi pak byla svéiena veskera
primarni legislativa.

Na instituciondlni integraci chce do budoucna ministerstvo fi-
nanci navazat legislativni ipravou vlastniho vykonu dohledu a sou-
¢asné upravou pravnich predpist pro finanéni trh tak, aby proble-
matika dohledu finan¢niho trhu byla koncentrovdna v jednom
souhrnném zakonu.

CO NAS CEKA V TOMTO ROCE

Pro ¢esky finan¢ni trh budou samoziejmé velmi podstatné kon-
cepéni a legislativni aktivity, ke kterym dojde na irovni EU, ale ta-
ké penzijni reforma a néktera dalsi témata.

Vedle novych pravidel pro kapitdlovou primérenost bank, druz-
stevnich zalozen a obchodniki s cennymi papiry je mozné zminit
projekt pripravy nového rezimu pro solventnost pojistovacich insti-
tuci, tzv. Solvency I1.

Patrné jednim z nejvét3ich tkolti ministerstva financi pro letos-
ni rok bude priprava a vydani novely zdkona o podnikani na kapi-
talovém trhu, zahrnujici smérnici o trzich finan¢nich néstrojt, zna-
mou pod zkratkou MiFID, a jeji praktické uvedeni do Zivota. Pro
banky, obchodniky s cennymi papiry, regulované trhy a viibec ce-
ly kapitdlovy trh to bude znamenat radu podstatnych zmén. Tato
novela, ktera bude ptijata koncem letosniho roku, bude mit zasad-
ni dopad na cely finan¢ni trh.

Dalsim zésadnim tématem bude penzijni reforma, kterda pocita
s tim, Ze ¢ast uspor obyvatel bude ukladédna do dobrovolného pen-
zijniho pripojisténi. V radmci této reformy dojde k oddéleni majetku
soucasnych penzijnich fondi od majetku investort, coz by mélo
vést ke zpruhlednéni hospodateni fonda a zvySeni jejich davéry-
hodnosti pro ob¢any. Rtizné penzijni plany pak umozni zaujmout
fondim vynosové atraktivnéjsi strategie pro mladsi ucastniky pen-
zijniho pripojisténi.

Na tspé$ném provedeni reforem, zejména reformy verejnych fi-
nanci bude zaviset i plan pro prijeti spole¢né evropské meény.

V oblasti ochrany spotrebiteli dojde k harmonizaci pravidel pro
distribuci finan¢nich produktt a poradenstvi. V dlouho podcenova-
né oblasti finan¢niho vzdélavani pripravi ministerstvo financi ve
spolupraci s ministerstvem $kolstvi a ministerstvem primyslu
a obchodu nédrodni strategii, kterd by tuto problematiku méla sys-
tematicky resit.
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Despite substantial fluctuation in mid-2006, the capital market also con-
tinued growing. Before Christmas, the Prague Stock Exchange's PX index
attained the highest value in its history (1626.1 points). Two new compani-
es entered the stock exchange (on 7 December, the development company,
ECM Real Estate Investments, started trading with shares, followed by the
textile company, Pegas Nonwovens, on 18 December), which could inspire
other companies to do the same. The Prague Stock Exchange expanded the
range of new products for investors by starting to trade in investment certi-
ficates and futures contract. According to preliminary data, the pension fund
sector continued to have stable growth with no significant year-on-year
changes. The number of participants in supplementary pension insurance ex-
ceeded 3.6 million, and the volume of managed assets was over CZK 136
billion.

The insurance sector recorded relatively low growth. The dynamics of hou-
sehold expenses for insurance coverage have shown a relative decline. As for
the real expenses of households, the share of expenses in life and non-life in-
surance has been declining. Growing competition, which keeps insurance rates
relatively low, could also play a certain role in this.

INTEGRATION OF FINANCIAL MARKET SUPERVISION

From the standpoint of the institutional structure of the financial market,
the integration of financial market supervision is one of the key events last ye-
ar. The supervision activities of the original four institutions involved in su-
pervision of the key sectors of the financial market (the Securities Commissi-
on, the Office for Supervision of Credit Unions, the CNB's Banking Supervision
Department and the Office of State Supervision for Insurance Companies and
Credit Unions at the Czech Ministry of Finance) were integrated into the Czech
National Bank.

Since April 2006, the CNB has been responsible for issuing permits to fi-
nancial institutions and supervision of the banking and insurance sector, pensi-
on funds and the capital market. With this integration of financial market su-
pervision, a basis has been created for additional supervision improvements in
the context of the integrating European financial market. As a part of the inte-
gration process, the Ministry of Finance was put in charge of all primary legis-
lation. In the future, the Ministry of Finance would like to continue institutional
integration by making legislative changes to its own supervision performance
and also amending the legal regulations for the financial market so that finan-
cial market supervision is incorporated into one act.

WHAT CAN WE EXPECT THIS YEAR?

Conceptual and legislative activity at the level of the EU will, of course, be
pivotal for the Czech financial market, as well as pension reform and certain ot-
her issues.

In addition to the new rules for the capital adequacy of banks, credit uni-
ons and companies trading in securities, another important project is prepa-
ration of the new regime relating to the solvency of insurance institutions —
Solvency 1.

Obviously, one of the largest tasks for the Ministry of Finance this year
will be to prepare and issue an amendment to the Capital Market Act, in-
corporating the Markets in Financial Instruments Directive (MiFID), and its
practical application. This will involve a number of substantial changes for
banks, companies trading in securities, regulated markets, and the entire ca-
pital market. The amendment, which will be passed at the end of this year,
will have a fundamental impact on the financial market as a whole. Anot-
her key topic will be pension reform, which assumes that a part of private
savings will be invested in voluntary supplementary pension insurance. As
a part of this reform, the assets of the existing pension funds will be sepa-
rated from investors’ assets, which should make the performance of funds
more transparent and increase their credibility. Various pension plans will
then allow funds to adopt more attractive strategies for younger supple-
mentary pension insurance participants. The plan for adopting the euro will
also depend on the successful implementation of these reforms, especially
public finance reform.

In the area of consumer protection, the rules for the distribution of financi-
al products and advisory services will be harmonised. In the long neglected area
of education finance, the Ministry of Finance, in cooperation with the Ministry
of Education and the Ministry of Trade and Industry, will prepare a national stra-
tegy for systematically resolving this issue.

—
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KAREL GABRHEL, REDITEL SEKCE REGULACE

A DOHLEDU NAD POJISTOVNAMI CESKE NARODNI BANKY/
EXECUTIVE DIRECTOR OF THE INSURANCE COMPANIES REGULATION
AND SUPERVISION DEPARTMENT, CZECH NATIONAL BANK

Celkova propojistenost klesa

Na ceském pojistném trhu loni puisobilo

triatficet pojistoven, ale zvysil se pocet pobocek
zahranicnich pojistoven na Sestnact. Aktiva
pojisStoven vcetné pobocek mezirocné stoupla

o necela 4 % a hrubé predepsané pojistné
vzrostlo jen o0 4,3 %. V porovnani s ristem hru-
bého domaciho produktu Ize zminény pfirtstek
povazovat spiSe za nizky.

Na pojistném trhu Ceské republiky i v roce 2006 ptisobilo 33 tu-
zemskych pojistoven, zvysil se vSak pocet pobocek zahrani¢nich po-
jistoven z 12 v roce 2005 na 16. Aktiva pojistoven véetné zahranic-
nich pobocek pak meziro¢né stoupla z 310,5 mld. K¢ na 322,9
mld. K¢ (+4 %).

Vyvoj trhu dobre dokumentuje hrubé predepsané pojistné, kte-
ré loni dosdhlo 122,1 mld. K¢ a vzrostlo pouze o 4,3 %, coz je po-
tvrzenim tendence z let 2005 a 2004 (rtist piedpisu o 4,0 %, resp.
6,3 %). V porovnani s ristem HDP, ktery v piredchozich dvou le-
tech vzrostl shodné o 6,1 %, lze tento priristek povaZovat spide za
nizky.

Dynamika ptedpisu v ¢lenéni na zivotni a nezivotni pojisténi
vSak byla odliSnd. Predpis zivotniho pojisténi vzrostl v loiiském ro-
ce 0 5,1 % (v roce 2005 o 1,7 %) a dosahl 47,2 mld. K¢&. Predpis ne-
zivotniho pojisténi se zvysil jen o 3,8 % (v roce 2005 o 5,5 %) a do-
sahl 74,9 mld. K¢. Presto - vzhledem Kk rozdilné zakladné
v hodnotovém vyjadreni — pirekonal vysi prirtistku naruast zivotni-
ho pojisténi. Celkova propojisténost mérend podilem predepsané-
ho pojistného a HDP v3ak klesa od roku 2004 kazdoro¢né o 0,1 pro-
centniho bodu ze 4,1 % dosaZenych v roce 2003 na 3,8 % v roce
2006.

Pravdépodobnou pii¢inou pomérné nizkého ristu predpisu u Zi-
votniho pojisténi byl zrejme zdjem doméacnosti o jiné (alternativni)
finan¢ni produkty, jakymi jsou napriklad stavebni spoteni, penzij-
ni pripojisténi a podilové listy. U nezivotniho pojisténi pak 1ze me-
zi davody zaradit predev§im velkou konkurenci samotnych pojisto-
ven, kterd je umocnéna volnym poskytovanim sluzeb v rdamci
¢lenskych zemi EU a EHP.

Podil pojidtoven z téchto statt, které realizovaly obchody v CR na
zakladé prdva docasné poskytovat sluzby (preshrani¢ni pojisténi),
¢inil za rok 2005 podle dosud netuplnych tdaja (chybi ¢tyti mensi
zemée) 0,97 % na celkovém pojistném predepsaném tuzemskymi po-
jistovnami a doséahl 1,2 mld. K¢. Rozhodujici podil této ¢astky pri-
padéa na nezivotni pojisténi. PrestoZe tdaje za rok 2006 zatim k dis-
pozici nejsou, lze o¢ekavat zvy3eni rozsahu a vyznamu této formy
poskytovani sluzeb.

OCEKAVANI PRO ROK 2007

Z pohledu Ceské narodni banky jako dohledové autority jsou
v letosnim roce klicové dveé uddlosti. Za prvé, na konci roku 2006
dalo ministerstvo financi podnét k piipravé nového zdkona o pojis-
tovnictvi. Divodem je transpozice evropské smérnice o zajisténi,
avsak zmény se zdaleka nemaji omezit jen na tuto oblast. CNB se
na pripravé navrhu podili spole¢né se zastupci Ceské asociace po-
jistoven.

There were still 33 insurance companies active
on the Czech insurance market last year, howe-
ver, the number of foreign insurance company
branches increased to 16. The assets of insu-
rance companies, including branches, rose year-
on-year by almost 4%, and gross premium
written increased by only 4.3%. In comparison
with GDP growth, the mentioned increase may
be considered as low.

In 2006, there were still 33 domestic insurance companies on the Czech
insurance market. However, the number of foreign insurance company bran-
ches had increased from 12 in 2005 to 16. So the assets of insurance com-
panies, including foreign branches, rose from CZK 310.5 billion to CZK 322.9
billion (+4%).

Market development is well documented by gross premium written,
which last year reached CZK 122.1 billion. This was an increase of only
4.3% and it confirms the trend from 2005 and 2004 (a rise in premium writ-
ten of 4.0% and 6.3%, respectively). In comparison with GDP growth, which
had increased both years by 6.1%, this rise may be considered as somewhat
low.

The life and non-life insurance sectors had, nevertheless, shown different dy-
namics. The gross premium written in life insurance rose last year by 5.1% (by
1.7% in 2005) and reached CZK 47.2 billion. In non-life insurance gross premi-
um written increased by only 3.8% (by 5.5% in 2005) and reached CZK 74.9 bil-
lion. However — in relation to the different value base — it exceeded the growth
increase for life insurance. Total insurance penetration measured by the ratio of
gross premium written to GDP has, however, been declining every year since
2004 by 0.1 of a percentage point from 4.1% in 2003 to 3.8% in 2006.

A likely cause of the relatively low provision growth for life insurance was
apparently the interest of households in alternative financial products, such as
building savings, supplementary pension insurance and unit certificates. So for
non-life insurance, one of the reasons is the high level of competition among in-
surance companies themselves, which is increased even more by the free provi-
sion of services in EU and EEA countries.

The share of insurance companies from these countries doing business in
the Czech Republic based on the right to temporarily provide services (cross-
border insurance) was 0.97% (or CZK 1.2 billion) of the total premium written
of domestic insurance companies in 2005, according to the incomplete data
(four smaller countries are missing). A decisive share of this amount belongs
to non-life insurance. Although the 2006 figures are not yet available, an
increase in the scope and importance of this form of service provision can be
anticipated.

EXPECTATIONS FOR 2007

From the standpoint of the Czech National Bank as the supervisory autho-
rity, there have been two key events this year. First, the Ministry of Finance had
started preparations on the new insurance act at the end of 2006. This con-
cerns transposition of the European directive on assurance, however, the chan-
ges should by no means be limited to this area. The CNB contributes to prepa-
ration of the draft together with representatives from the Czech Insurance
Association.

Secondly, the third round of the quantitative impact study QIS3 is being
prepared as a part of the new European directive, Solvency II. This study will »

—
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Za druhé, v rdmci pripravy nové evropské smérnice (Solvency
IT) se pripravuje ti‘eti kolo kvantitativni dopadové studie QIS 3, kte-
ré bude zaméteno zejména na testovdani metod vypocti kapitdlo-
vych pozadavk na pojistovny. Solvency Il je velkou vyzvou pro po-
jistovaci dohled i pojistny trh a CNB by proto uvitala aktivni

focus, in particular, on testing the methods of calculating capital require-
ments for insurance companies. Solvency Il is an important challenge for
insurance supervision and the insurance market, and the CNB would,
therefore, welcome active participation in QIS 3 from domestic insurance
companies.

participaci tuzemskych pojistoven v QIS 3.

Makroekonomicka data

Macroeconomic data

Polozka/ltem 2006 2005 2004 2003 2002
Spoteba domacnosti (mezirocni riist %)/Household consumption (yly growth, %) 4,6 28 25 6,0 22
Tvorba fixniho kapitalu (mezirocni rist %)/Fixed assets (yly growth, %) 13 13 47 04 51
Nominalni mzdy (mezirocni riist %)/Nominal wages (yly growth, %) 6,5 52 6,6 6,6 13
Maloohchodni prodej (mezirocni riist %)/Retail sales (y/y growth, %) 64 40 25 49 30
Priimyslova vyroba (mezirocni rist %)/Industrial production (yly growth, %) 103 8,1 99 58 2,7
Export (meziroéni zména %)/Exports (yly change in %) 14,6 104 211 72 21
Import (meziroéni zména %)/Imports (yly change in %) 14,2 48 18,2 8,0 50
PFimé zahraniéni investice (mld. K¢)/FDI (CZK bn) 134,7 2792 1278 1161,8 1165,5
Bézny tcet platebni bilance (% HDP)/Balance of payments - current account (% GDP) -4,2 -26 -6,0 -6.2 -55
Deficit statniho rozpoctu (% HDP)/Government budget deficit (% GDP) -3,0 -1,9 34 -43 -1,9
Vladni dluh (% HDP)/Government debt (% GDP) 304 304 30,7 30,1 285
Intervenéni 2T sazba CNB (v %)/CNB 2W Intervention rate (in %) 2,50 2,00 2,50 2,00 2,75
Penéini zésoba (mezirocni riist %)/Money supply (y/y growth, %) 9,9 8,0 44 69 35

ZDROJ: CSU/SOURCE: CSU
Primérna hruba mésiéni mzda zaméstnancii v penéznictvi a pojistovnictvi a zaméstnancii v CR (v K¢)

Rok Penéznictvi Pojistovnictvi kromé socialniho

zabezpeceni (véetné penzijniho piipojisténi)

Pomocné Cinnosti souvisejici
s financnim zprostredkovanim

Penéznictvi a pojistovnictvi (sektor
financniho zprostiedkovani celkem)

Zaméstnanci v narodnim hospodafstvi

Year Banking Insurance (social security excluded, Supportive activities Banking and insurance business Employees in the whole economy
pension funds included) in financial intermediation (financial intermediation in total)
2006 42231 34010 33377 39740 20 211
2005 39469 32249 33253 37 406 19030
2004 37265 30729 32563 35 446 18035
2003 35076 27 664 34149 33220 16917
2002 33035 27292 31328 31570 15857
2001 30420 24673 31580 29136 14793
2000 26116 23534 292% 25630 13614
1999 23692 20706 28266 23182 12797
1998 21531 19068 26712 0177 11801
1997 18948 16736 23733 18665 10802
1996 16611 14596 21 9% 16 407 9825
1995 14289 12 070 18715 14017 8307
1994 12525 9691 14231 12 081 7004
1993 10799 8072 13510 10336 5904

ZDROJ: CSU/SOURCE: CSU

Propoctové ukazatele ceského bankovniho sektoru

Czech Banking Sector Ratios

31.12. 2006 31.12. 2005 31.12. 2004 31.12. 2003 31.12. 2002

Zisk z bankovni cinnosti k primérnym aktiviim v %/Profit from banking activities to average assets in % 378 3,88 3,9 3,62 3N
Cisty zisk k praimérnym aktiviim v %/Net profit to average assets in % 1,23 1,40 127 1,20 1,24
Cisty zisk ke kapitalu (Tier 1) v %/Net profit to capital (Tier 1) in % 24 2534 23,56 23,68 214
Vynosnost tvéri v %/Average interest rate on credits in % 4,14 3,87 3,71 3,91 4,88
Nakladovost vkladii v %/Average interest rate on deposits in % 1,67 1,58 1,64 1,88 2,80
Urokové rozpéti v %/Interest spread in % 2,41 2,29 2,13 2,03 2,09
Pocet pracovnikii v bankovnim sektoru/Number of employees in the banking sector 38232 37540 38160 39004 39493
Na 1 pracovnika pfipada v tis. Kc/Per one employee in CZK ‘000 falls on

bilanéni sumy/balance sheet total 82410 78710 69 081 64 837 62 824

zisku z bankovni cinnostilprofit from banking activities 3056 2902 2709 2314 2313

Cistého zisku/net profit 992 1050 869 770 770

provoznich nakladi/operating costs 1456 1375 1279 1220 1189

nakladii na zaméstnance/employee costs 759 701 644 600 559
Pocet bankovnich mist/Number of banking branches 1877 1825 1785 1670 1631

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORT, ARCHIVE OF BANKOVNICTVi MONTHLY

—
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OFFICER OF RAIFFEISENBANK

Boj o klienta pokracuje

V roce 2006 se domaci banky zamérily prede-
vSim na dalsi boj o klienta. Banky pokracovaly

v rozsSifovani produktové nabidky, zvySovani
bezpecnosti ¢i snizovani a zjednodusovani
poplatkd. Hlavnim faktorem loriského roku vsak
byl dynamicky rozvoj uvéru, ktery doprovazelo
zjednoduseni a zrychleni celého procesu vyfizeni

0 mw

uvéru a zvyseni dostupnosti pujcek. Tomu nahra-
vala i pokracujici dobra vykonnost ceské ekono-
miky, ktera umoznuje drzet nizko urokové sazby.

Ceské banky se v lofiském roce piredhanély v ziskavani no-
vych klienti a vylep3ovani nabizenych sluzeb. Rok 2006 zcela
jednoznac¢né vyvratil ve$keré spekulace, Ze by na ¢eském ban-
kovnim trhu nefunguvalo zdravé konkurenc¢ni prostredi. Banky
nabizeji nové produkty, zlepSuji parametry téch soucéasnych,
zvySuji zabezpeceni, coz jim prinasi nové klienty a umoziuje
daldi rast.

Pokud bych mél zminit jen jeden produkt, tak jsou jim jedno-
znaéné hypotéky. Cesky hypoteéni trh neustéle roste. Banky se sou-
stiedi na zjednodu$eni administrativy, snizovani poZadavki pro
poskytnuti hypotéky, prodlouzeni doby splatnosti ¢i zavadéni no-
vych typt hypoték, které jesté pred nékolika lety nebyly pro cesky
trh predstavitelné.

Narastu hypoték navic nahrava i vyvoj celé ekonomiky a spo-
le¢nosti. Po¢et novych bytovych projektii prudce roste, stavebnictvi
vyrazné prispiva k ristu ekonomiky. Navic silné ro¢niky z polovi-
ny 70. let 20. stoleti nyni zakladaji rodiny a maji potiebu resit své
bydleni. Pres vyrazny rust v poslednich letech je zadluzeni hypo-
te¢nimi uveéry nadéale vyrazné nizsi nez v zemich eurozony. Pred-
pokladame proto silny zdjem i v nasledujicich letech.

Stabilni ekonomicky vyvoj a rostouci kupni sila nahrava za-
jmu téz o dalsi avéry. Banky ziji avérovou expanzi; kromé hypo-
ték se dari i spotrebitelskym a podnikatelskym tvértim. Na dru-
hé strané vsak roste zajem také o vkladové produkty. Lze ptitom
zaznamenat zménu trendu, kdy se lidé od béZznych uctui a termi-
novanych vklada stidle vice odklanéji k vice sofistikovanym
produktiim, jako jsou napriklad podilové fondy ¢i prémiové dlu-
hopisy.

Pokud se odklonim od produktového pohledu, je nejvyraznéjsim
rysem posledniho roku dokoncéovani konsolidace ¢eského bankov-
nictvi. Vznikaji dvé nové banky, které by se mély stat konkurentem
velké bankovni trojky. Vedle fiize HVB Bank a Zivnobanky doslo
v lonském roce i k prodeji eBanky. Spojovani Raiffeisenbank
a eBanky jsme zahdjili bezprostiedné po ozndmeni o prodeji eBan-
Ky a chceme vytvorit silnou banku, ktera posili své trzni pozice ve
v8ech klicovych segmentech.

Uspé&ch se bude métit jedinym kritériem. Pro nds, stejné jako pro
ostatni banky, je nejdtlezitéjsi spokojeny klient, ktery s bankou na-
vaze dlouhodoby vztah - a ten budou obé strany dale rozvijet a po-
silovat.

LUBOR ZALMAN, PREDSEDA PREDSTAVENSTVA
A GENERALNI REDITEL RAIFFEISENBANK/CHAIRMAN
OF THE BOARD OF DIRECTORS AND CHIEF EXECUTIVE

In 2006, domestic banks focused in particular
on attracting more clients. Banks continued to
expand their range of products, to increase
security and to reduce and simplify fees.
However, the main factor last year was the
dynamic development of loans, accompanied by
simplifying and speeding up the overall loan
application process and improving access to
loans. The continued good performance of the
Czech economy also played a role in this process,
allowing banks to maintain low interest rates.

Czech banks last year competed for new clients and in improving the range
of services. The situation in 2006 refuted any speculation that there is not
a healthy competitive environment on the Czech banking market. Banks are of-
fering new products, improving the parameters of existing products and increa-
sing security, which brings in new clients and encourages additional growth.

MORTGAGES AND LOANS CONTINUE TO GROW

If 1 were to mention only one product, it would undoubtedly have to be mort-
gages. The Czech mortgage market is continually growing. Banks are focusing
on simplifying the administrative process, reducing the requirements for the pro-
vision of mortgages, extending the maturity dates or introducing new types of
mortgages that were inconceivable for the Czech market several years ago.

Moreover, the development of the entire economy and society has played
arole in the success of mortgages. The number of residential projects has sharp-
ly risen, and construction is contributing significantly to economic growth. In
addition, the strong generations from the mid-1970s are now starting families
and need to resolve their housing needs. Despite the strong growth in recent
years, the debt burden from mortgages is still significantly lower than in Euro-
zone countries. We, therefore, expect strong interest in upcoming years as well.

Stable economic development and a rise in purchasing power also spark inter-
est in additional loans. Banks are experiencing credit expansion; in addition to mort-
gages, consumer and corporate loans are also developing well. Nevertheless, inter-
est in deposit products is also rising. A new trend, however, can be observed, where
clients are turning away from current accounts and time deposits and focusing mo-
re and more on sophisticated products such as mutual funds or premium bonds.

CONSOLIDATION OF THE CZECH BANKING MARKET

In addition to the product perspective, the most important characteristic of
the past year is completing the consolidation of the Czech banking sector. Two
new banks have emerged that will be competition for the three largest banks.
In addition to the HVB Bank/Zivnobanka merger, eBanka was sold last year. We
had started integrating Raiffeisenbank and eBanka immediately after announ-
cing the sale of eBanka, and we would like to create a strong bank that will
strengthen its market position in all key segments.

Success will be measured by one criterion. For us, the same as for all banks,
the most important factor is customer satisfaction. These customers form long-
term relationships with the bank that will continue to strengthen and develop.

—
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Ceské banky, jejich velikost, bilanéni suma a vyvoj v letech 2002 az 2006
Czech Banks, Their Size, Balance Sheet Total and Development between 2002 and 2006

Banka Bilancni suma Mezirocni  Bilancni suma Mezirocni  Bilancni suma Mezirocni  Bilancni suma Mezirocni  Bilancni suma Zakladni jméni
2006 (mld. Kc) narist BS 2005 (mld. K¢) rist BS 2004 (mld. K¢) rist BS 2003 (mld. Kc) nariist BS 2002 (mld. K¢) 2006 (mld. Kc)
2006/2005 (%) 2005/2004 (%) 2004/2003 (%) 2003/2002 (%)
Bank Balance sheet ~ Year-on-year Balance sheet  Year-on-year Balance sheet Year-on-year Balance sheet Year-on-year Balance sheet Share capital
total 2006  growth of BST total 2005 growth of BST total 2004 growth of BST total 2003  growth of BST total 2002 2006 (CZK bn)
(CZK bn) ~ 2006/2005 (%) (CZK bn)  2005/2004 (%) (CZK bn)  2004/2003 (%) (CZK bn)  2003/2002 (%) (CZK bn)
Ceska spofitelna 728,393 11,36 654,063 +12,69 580,394 +4,76 554,048 +6,61 519,691 15,200
Ceskoslovenska obchodni banka 615,353 -16,51 737,003 +20,17 613,281 +1,12 606,480 +1,52 597,044 5,105
Komer¢ni banka 597,600 21,04 493,738 +1.21 460,269 40,79 456,663 +2,31 446,092 19,005
HVB Bank CR 170,594 315 165,388 +15,79 142,833 +1,96 132,306 +6,45 124,295 5125
Citibank 102,950 247 71,116 +2,31 75914 +8,46 69,994 -1411 81,495 2,925
Raiffeisenbank 89,682 17,67 76,215 +20,35 63,327 +2,18 61,974 +1,76 57,513 2,500
GE Money Bank 72,788 1311 64,354 +7,65 59,782 43,70 57,648 +11,48 51,111 0,510
Hypotecni banka 67,588 29,02 52,386 +48,97 35,165 +33,28 26,384 +37,62 19171 2,635
Zivnostenska banka 50,903 410 48,898 +4,51 46,787 =507 49,286 =55 52,149 1,360
BAWAG Bank CZ 33,301 -0,84 33,582 - 21,151 BBCZ + - 14,055 BBCZ + - 9,628 BBCZ +
18,412 BBICZ, DB 18,548 BBICZ, DB 19,399 BBICZ, DB 1,709
Volkshank CZ 25414 27,86 19,876 +4,5 19,016 +0,02 19,012 +17,2 16,222 0,819
PPF Banka 24,498 17,19 20,904 +64,38 12,717 =588 1351 +26,21 10,705 0,769
J&T Banka 22,435 2931 17,350 +41,59 12,254 +108,90 5,866 +4,36 5,621 0,934
eBanka 21,516 23,99 17,353 +24,99 13,884 +16,45 11,923 -39,86 19,826 1,185
Wiistenrot hypotecni banka 2,79 53,88 1817 +88,49 0,964 +48,08 0,651 - - 0,600
IC Banka 0,965 094 0,956 +241 0933 -12,15 1,062 -5.85 1,128 0,500
Banky se specifickym ticelem a statnimi akcionafi, nikoli obchodni / Non-commercial banks with a specific purpose and state shareholders
CMzRB 42,909 -10,30 47,835 -1,21 48,422 -4,86 50,896 43,98 89,113 2,132
Ceska exportni banka 25,675 -039 25,776 -5.80 21,363 436 26,221 2,99 25,46 1,850

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes:
BS - hilan¢ni suma/BST - balance sheet total

Obé banky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank International CZ, dfive Dresdner Bank, zde jako BBCZ, BBICZ, DB) byly slouceny v roce 2005 do jedné pod nazvem BAWAG Bank CZ./Both banks of the BAWAG Group (BAWAG Bank
(Z and BAWAG Bank International CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB) merged into one bank under the name BAWAG Bank CZ.

K vjraznému poklesu/réistu bilanéni sumy nékterych bank (GE Money Bank, eBanka) - srovnani tidaji roku 2003 a 2002 s pedchozimi lety je tfeba brét s jistou rezervou vzhledem ke zméné metodiky CNB./Note to big shifts in balance sheet total
of some banks (like GE Capital Bank, eBanka) - comparation of the 2003 and 2002 data with preceding years is to be taken , with a grain of salt" because of change in CNB counting methods.

Vyvoj poctu bankovnich mist v bankovnim sektoru (udaje k 31. 12.) Vyvoj poctu pracovnikii v bankovnim sektoru (udaje k 31. 12.)

Development of the Number of Bank Branches in Czech Banking
Sector (as of Dec 31)
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ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI

Kapitalova pfimérenost (v %) Urokové rozpéti tvéri a vkladi (v %)

Interest Margin of Credits and Deposits (in %)
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ZDROJ: €NB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVi MONTHLY ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY
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Aktiva bankovniho sektoru v mil. K¢ (banky s licenci Pasiva bankovniho sektoru v mil. K¢ (banky s licenci
k 31. 12. pisluSného roku) k 31. 12. prislusného roku)

Assets of the Banking Sector in CZK m (banks with licence
as of Dec 31 of the corresponding year)

) Polozkalltem 3112 3112 31.12. 3112 3112
Polozka/ltem M2 M2 312 M2 312 2006 2005 2000 2003 2002
2006 2005 2004 2003 2002 Pasiva celkem/Liabilities in total 3150699 2954769 2636 147 2528 907 2481118

Aktiva celkem/Assets in total 3150 699 2954769 2636 147 2528 907 2481118 1. Zavazky viici bankamiLiabilities with banks 348327 409662 361102 285297 304705

1. Pokladni hotovost a vklady u emisnich 2. Zavazky vici klientdm/Liabilities with clients 2102186 1919486 1731862 1662920 1608 747

bank/Cash and deposits in central banks 68613 55201 58060 65677 69884 3. Zavazky z diuhovych cennjch papiri/

pokladni hotovost/cash 33544 31170 32106 35278 35442 Liabilities from bonds 278746 261928 214708 202179 167457
vklady u emisnich bank/deposits Emitované dluhové cenné papiry/lssued bonds 267 770 247935 201555 196429 160 746
in central banks 35070 24032 25955 30398 3444 4. Ostatni pasiva/Other liabilities 143889 114026 107681 155457 171010

2. Dluhopisy statni a emisnich bank pfijimané 5. Vynosy a vydaje pfistich obdobilNext
k refinancovani/Bonds of the state period revenues and costs 5463 4811 4501 12862 5558
and central banks, accepted for refinancing 385986 334603 291597 302867 214048 6. Rezervy/Reserves 11995 12741 16553 23784 37624

3, Pohledavky za bankami/Receivahles 1. Podfizené zavazky/Subordinated debt 26295  1199% 8158 8299 25334
with banks 734210 919718 825419 757400 860247 8. Zakladni kapital/Share capital 70583 69820 70416 68272 69 461

4. Pohledavky za klienty/Receivables 9. Emisni aZio/lssue premium 13588 12930 1129 8609 8036
with clients 1424641 1174339 1073879 995637 890758 10. Rezervni fondy a ostatni fondy ze zisku/

5. Dluhové cenné papiry/Debenture securities 311734 276919 208650 212913 182060 Rese.rve funds and othe.r profit-derived funds 34036 32147 31105 3045 28805
vydané vldnimi institucemiissued 11. Kapitalové fondy/Capital funds 4235 1084 525 524 1039
by government 73181 72454 60425 55693 45521 12. Zisk nebo ztrata za ucetni obdobi/Profit

. rp———— or loss of the accounting period 37926 39417 33171 30038  303%
vydané ostatnimi subjekty/issued by = - L
other subjects 238553 204466 148225 157220 136540 ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY

6. Akcie, podilové listy a ostatni podily/ - . .

Equity securities and other shares 13160 11504 1039 7678 47085 Podrozvahové aktivity bankovniho sektoru v mil. K¢ (banky s licenci

7. Ugasti s podstatnym vlivem/Shares with k 31.12. pfislu§ného roku)
substantial influence 3365 3665 2264 1326 4258 . e . .

o o . Off-balance-sheet Activities of the Banking Sector in CZK m

8. Ucasti s rozhodujicim vlivem/Shares with ey 1 .
decisive influence @213 3N63 16339 1080 1139 (banks with licence as of Dec 31 of the corresponding year)

9. Nehmotny majetek/Intangible assets 12302 11938 11810 11461 9858 Polozkalltem 31,12, 31.12. 31.12. 31.12.  31.12.
10. Hmotny majetekiTangible assets 34290 36983 40577 43689 45377 2006 2005 2004 2003 2002
11. Ostatni aktiva/Other assets 116919 93761 93342 112089 140034 Podrozvahova aktiva celkem/Off-balance-

12. Pohledavky u akcionari/Receivables P
with shareholders 0 0 0 0 660 sheet assets .m total 6526052 4874632 4513941 3901592 3633197
13. Naklady a ofiimy pFistich obdobilCost V tom/Including:
- Nalacy a prijmy pristich 0ddoblitosts Poskytnuté pfisliby a zaruky/Granted
and revenues of next periods 3265 314 319 61 4619 promises and warrants 686320 582779 485489 503244 494238
ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY Poskynuté prisliby/Granted promises 518201 437651 368523 395338 385552
Poskytnuté zaruky a ruceni/Granted
. . ) . . . ) warrants and collaterals 158210 136132 111294 101408 102119
Ziskovost a efektivnost bankovniho sektoru v mil. K¢ (banky s licenci T T e
k 31. 12. pﬁs|u§ného roku) warrants from bills of exchange 7 51 63 301 395
Poskytnuté zaruky z akreditivu/Granted
warrants from letters of credit 9841 8946 5608 6197 6171
Pohledévky ze spotovych operaci/Claims
- from spot market operations 63884 54843 59086 83638 91876
Polozkalltem 31120 31120 3112 31120 3112 Pohledzvky z pevnych terminovych operacil
2006 2005 2004 2003 2002 Claims from fixed forward operations 5147653 3863431 3772748 3189988 2955046
Zisk z finanéni cinnosti/Profit from financial V tom/Including:
activities 116836 108958 10338 90257 91367 s Grokovymi ndstrojifwith interest
V tom/Including: instruments 3802179 2822196 2884034 2326750 1993585
Urokovy zisk/Profit from interests 72 431 64044 59763 53772 55201 v tom/including: forwardy/forwards 1318464 1040814 1493810 1205617 973026
Zisk z poplatkii a provizilProfit from futures 31828 16567 1200 1069 0
fees and commissions 32943 31835 31305 26305 23514 swapy/swaps 2451887 1764815 1389024 1120064 1020560
Zisk z akii a podili/Profit from equity 1676 2189 1369 800 122 s ménovymi nastroji/with currency
e e instruments 1329726 1030840 886838 861882 959863
Profit from other financial operations 9786 10890 10947 9380 11530 v tom/including: forwardy/forwards 316926 219031 196107 141972 166783
z operaci s cennymi papiry/from futures 122 0 0 0 0
securities operations -1062 232 3057 854 1614 swapylswaps 1012678 811809 690731 719910 793080
z devizovych operacilfrom FX operations 9327 4715 9974 6343 5441 s akciovymi nastroji/with stock
2 derivitovych operaci (kromé instruments 7842 3123 400 637 1126
zajistovacich)/from derivative operations s komoditnimi nastroji/with commodity
(except hedging) 1521 3939 -2086 2183 441 instruments 759% 6633 137 0 0
Spravni naklady/administrative costs 55666 51632 48802 47601 46975 s ivérovymi nastrojilwith credit
Cista tvorba rezerv, opravnych polozek a odpisy/ |nstrf|ments . i Sl Gt LA el i
Net generation of reserves and adjustments =~ 14369 13084 10317 774 8537 Pohledavky z opénich operaci/Claims from
. L. . option operations 628186 373579 196619 124812 92037
Ostatni provozni naklady (-) resp. vynosy (+)/ ——
Other operating costs (-¥ and revenues (+) V tom/including:
respectively 241 4935 957 -562 4059 s urokovymi nastroji/with interest
Hruby provozni zisk/Gross operating profit 49156 49254 45262 41318 39914 instruments X 65425 45991 34206 14440 1496
——T— 7 énovymi nastroji/with currenc

Mimotadné naklady (-) resp. vynosy (+)/ $ meénovymi nastroji y
Extraordinary costs (-) and revenues (+) lnstrt.lme’nt? o 545791 316762 156642 109484 61228
respectively 8 1 -1 " 1705 s akciovymi nastroji/with stock
Hruby zisk pred zdanénim/Gross pre-tax profit 49164 49255 45252 41329 41619 '":"“"‘;:", — — G111 NTO=0) -0 S 0
Dai z prijmu/Corporate Income Tax MB8 %7 12081 11291 1123 g o T CJMMIEH COMMOAIRY, =l | o o 108
Cisty zisk (+) resp. ztréta (-)/Net profit (+) s vérovymi nastrojilwith credit
and loss (-) respectively 37926 39417 3317 30038 30 3% instruments 0 0 0 11 14758

ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY

—
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S rychlym tvérem od CSOB miizeme

realizovat i velke plany

Tomas Dlouhy,
majitel stavebni firmy

Ve stavebnictvi neni ¢as na dlouhé rozmysleni. Abychom dokazali i my vyhovét prani

nasich zakaznik{, potfebovali jsme rychly podnikatelsky tvér. Spolehlivého partnera,

ktery nam poskytl Gvér bez zbyte¢nych pritahd, jsme nakonec nasli v CSOB. Navic
nam poradili, jak optimalné nakladat s finan¢nimi prostfedky, abychom je maximalné
S zhodnotili. Diky spolupraci s CSOB nas v rozvoji uz nic nezastavi.

CSOB CSOB - partner vaseho podnikani

www.csob.cz

CSOB Business tvéry

Infolinka 800 300 300
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Pét bank s nejvétsim ziskem v roce 2006 (iidaje v mld. Kc)
Five Banks with the Biggest Profit in 2006 (data in CZK bn)

Ceska spofitelna Ceska spofitelna

Komer¢ni banka Komer¢ni banka

CSoB

GE Money Bank

HVB Bank CR
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ZDROJ: VYROCNI ZPRAVY/SOURCE: ANNUAL REPORTS
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Pét nejvétsich bank podle bilanéni sumy v roce 2006 (idaje v mld. K¢) Pét nejvétsich bank podle primarnich vkladi klientii v roce 2006

(udaje v mld. K¢)

Five Biggest Banks According to Primary Deposits in 2006 (data in CZK bn)

Ceska spofitelna Ceska spofitelna 537,486

423,890

¢soB 615,353 CsoB
Komercni banka Komer¢ni banka %88,40
HVB Bank CR 1370,594 HVB Bank CR - 85,468
Citibank ‘ 102,9150 Citibank - 6%,912
0 100 260 300 400 500 600 700 800 0 1 60 200 300 400 500 600

ZDROJ: VYROCNI ZPRAVY/SOURCE: ANNUAL REPORTS ZDROJ: VYROCNI ZPRAVY/SOURCE: ANNUAL REPORTS

Vyvoj zisku bank za poslednich pét let

Banka Cisty zisk 2006  Meziroéni riist Cisty zisk 2005 Meziroéni riist Cisty zisk Meziroéni rist Cisty zisk 2003 Meziroéni rist ~ Cisty zisk 2002  Suma ¢istého
(mld. K¢)  ¢istého zisku (mld. Ké)  cistého zisku 2004 (mld. K&)  ¢istého zisku (mld. K&)  cistého zisku (mld. K¢) zisku za pét let
2006/2005 (%) 2005/2004 (%) 2004/2003 (%) 2003/2002 (%) (mld. K¢)
Bank Net profit ~ Year-on-year Net profit Year-on-year Net profit 2004 Year-on-year Net profit 2003 Year-on-year Net profit 2002 The sum of net
2006 (CZK bn) growth 2005 (CZK bn) growth (CZK bn) growth (CZK bn) growth (CZK bn) profit for
of net profit of net profit of net profit of net profit past five
2006/2005 (%) 2005/2004 (%) 2004/2003 (%) 2003/2002 (%) years (CZK bn)
Ceska spofitelna 10,385 +13,58 9,143 +5.71 8,649 +13,58 7615 +31,18 5,805 41,597
Komeréni banka 9,090 -0,63 9,148 +2,82 8,897 +2,63 8,669 =395 9,026 44,83
Ceskoslovenska obchodni banka 1,571 -27,86 10,503 +54,09 6,816 +9,23 6,240 -1033 6,951 38,087
GE Money Bank 2,848 +19,36 2,386 +6,42 2,242 +22,7 1,827 +100,53 0,91 10,214
HVB Bank CR 2,453 +32,17 1,856 -0,54 1,866 4931 1,707 452,00 1123 9,005
Hypotecni banka 0,669 +36,81 0,489 +0,41 0,487 +167,58 0,182 +49,18 0,122 1,949
Raiffeisenbank 0,589 +58,33 0,372 +23,18 0,302 +37,90 0,219 +123,47 0,098 1,58
Citibank 0,376 -58,18 0,899 +90,47 0,472 -51,34 0,97 +31,44 0,738 3,455
PPF Banka 0,281 -4,42 0,294 +185,44 0,103 -83,68 0,631 +1334,09 0,044 1,353
Volkshank €2 0,220 +86,44 0,118 +90,32 0,062 -34,04 0,094 +161,11 0,036 0,53
Zivnostenska banka 0,178 -430 0,186 -4,62 0,195 -25,57 0,262 +131,85 0,113 0,934
J&T Banka 0,165 -2,9% 0,170 +203,57 0,056 -49,55 011 -4337 0,19 0,698
BAWAG Bank €z 0,136 -24,44 0,180 = 0,097 (BB C2) + (BB C2) + (BB C2) +
0,058 (BB ICZ, DB) - 0,037 0,248 (BB ICZ, DB) -0,005 0,259 (BB ICZ, DB) 1,020
1C Banka 0,001 -50,00 0,002 —60,00 0,005 -37,50 0,008 +14,29 0,007 0,023
Wiistenrot hypotecni banka -0,001 - -0,013 - -0,020 - -0,016 - - -0,050
eBanka -0,093 - 0,011 - -0,271 - -0,133 - -0,250 -0,736
Banky se specifickym ticelem a statnimi akcionai, nikoli obchodni / Non-commercial banks with a specific purpose and state shareholders
Ceskomoravska zaruéni a rozvojova hanka 0,738 -37,24 1176 +73,20 0,679 +6,76 0,636 121,14 0,525 3,754
Ceska exportni banka 0,099 - -0,030 - 0,113 45,61 0,107 -31.41 0,156 0,445

Poznamky/Notes:

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY

0bé banky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank Intemational CZ, dfive Dresdner Bank, zde jako BBCZ, BBICZ, DB) byly slouceny v roce 2005 do jedné pod nazvem BAWAG Bank CZ./Both banks of the BAWAG Group (BAWAG Bank
(Z and BAWAG Bank International CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB) merged into one bank under the name BAWAG Bank CZ.

—
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Vyvoj poctu zaméstnanci bank, aktiva a zisk na zaméstnance
Development of the Number of Employees of Banks, Assets and Profits per Employee

Banka Pocet Pocet Pocet Aktiva najednoho Aktiva na jednoho Aktiva na jednoho Cisty zisk na jednoho Cisty zisk na jednoho  Cisty zisk na jednoho

zaméstnancii zaméstnanci zaméstnancii zaméstnance 2006 zaméstnance 2005 zaméstnance 2004 zaméstnance zaméstnance zaméstnance

2006 2005 2004 (v tis. K¢) (v tis. K¢) (v tis. K¢) 2006 (v tis. K¢) 2005 (v tis. K¢) 2004 (v tis. K¢)

Bank Number Number Number Assets Assets Assets Net profit Net profit Net profit

of Employees of Employees of Employees per employee per employee per employee per employee per employee per employee

2005 2004 2006 (x000 CZK) 2005 (x000 CZK) 2004 (x000 CZK) 2006 (x000 CzK) 2005 (x000 CZK) 2004 (x000 CzK)
Ceska spofitelna 10 856 10 755 11805 67 096 60 815 49165 957 849 733
Komer¢ni banka 8267 7388 7309 12281 66 830 62 973 1100 1238 1217
Ceskoslovenska obchodni banka 6750 6857 7094 91163 107 482 86 451 1123 1532 %1
GE Money Bank 2156 2028 2056 33 761 31733 29077 1321 "nn 1091
Raiffeisenbank 1252 1124 1109 71631 67 807 57103 470 331 272
eBanka 975 861 675 22 068 20154 20 569 -95 13 -402
HVB Bank CR 958 1101 1250 178 073 150 261 114 266 2561 1686 1493
Citibank 822 724 662 125 243 107 343 114674 457 1242 13
Zivnostenska banka 690 801 805 3112 61064 58121 258 232 Ly}
Volkshank CZ 470 407 455 54 072 48 835 41793 468 290 136
Hypotecni banka 383 373 361 176 392 140 445 97 410 1747 1311 1349
BAWAG Bank CZ 296 280 130 (BB C2) 112503 119 936 162 700 (BB C2) 459 207 746 (BB C7)
+134 +137 403 +433 (BBI CZ, DB)

(BBI CZ, DB) (BBI CZ, DB)
J&T Banka 164 133 109 136 799 130 451 11 505 1006 1278 514
PPF Banka 114 122 82 214 895 171 344 155 085 2465 2410 1256
IC Banka 36 37 37 26 806 25837 25216 28 51 135
Wiistenrot hypote¢ni banka 34 Q 27 82235 43262 35704 -29 =310 -4
Banky se specifickym uéelem a statnimi akcionafi, nikoli obchodni/Non-commercial banks with a specific purpose and state shareholders

(MzRB 245 259 264 175 139 184 691 183417 3012 4541 2572
Ceska exportni banka 115 121 119 223 261 213025 229941 861 -248 950

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamka/Note:

Obé hanky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank International CZ, dfive Dresdner Bank, zde jako BB CZ, BBI CZ, DB) byly slouceny v roce 2005 do jedné pod nazvem BAWAG Bank CZ./Both banks of the BAWAG Group (BAWAG Bank
(Z and BAWAG Bank International CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB)merged into one bank under the name BAWAG Bank CZ.

Podil klasifikovanych uvéri na tivérech celkem (v %) Struktura klasifikovanych véri (idaje v mld. K¢)
Share of Classified Credits on Total Credits (in %)

Sledované/
NestandaJdr:ji/
non-standar
doubtful
2003 112 932 I Ztritové/
lossmaking
0 3 6 9 12 15 18 0000 80000 120000 160000 200000 240000
ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVi MONTHLY ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY
Pét bank s nejvétsimi aktivy na jednoho zaméstnance v roce 2006 Pét bank s nejvétsim ziskem na jednoho zaméstnance v roce 2006
(udaje v tis. K¢) (udaje v tis. K¢)

Five Banks with the Biggest Profit per Employee in 2006 (in CZK x000)

PPF Barie . 214895 e sar . Y <+
HVB Bark CR hm e I -+
Hypoteen barka .m potcnivarcs | 7+

CMZRB . 175 139 GE Money Bank _1321

140 000 160 000 180000 200000 220000 240 000 1000 1500 2000 2500 3000 3500
ZDROJ: VYROCNI ZPRAVY/SOURCE: ANNUAL REPORTS ZDROJ: VYROCNI ZPRAVY/SOURCE: ANNUAL REPORTS
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Vyvoj vkladii bank (idaje v mld. K¢, neni-li uvedeno jinak)
Development of Deposits of Banks (data in CZK bn, if not otherwise stated)

Banka Klientské vklady Rust vkladd  Klientské vklady Rist vkladii  Klientské vklady Rust vkladii Klientské vklady Rist vkladd  Klientské vklady
2006 (mld. K¢) 2006/2005 (%) 2005 (mld. K¢) 2005/2004 (%) 2004 (mld. K¢) 2004/2003 (%) 2003 (mld. K¢) 2003/2002 (%) 2002 (mld. K¢)
Bank Clients' Deposits Growth of deposits Clients’ Deposits Growth of deposits Clients’ Deposits Growth of deposits Clients' Deposits Growth of deposits Clients’ Deposits
2006 (CZK bn) 2006/2005 (%) 2005 (CZK bn) 2005/2004 (%) 2004 (CZK bn) 2004/2003 (%) 2003 (CZK bn) 2003/2002 (%) 2002 (CZK bn)
Ceska spofitelna 537,486 +11,61 481,556 +8,26 444,800 43,79 428,572 +6,34 403,035
Ceskoslovenska obchodni banka 423,890 -10,31 472,631 +10,93 426,058 =317 439,999 45,22 418,183
Komercni banka 388,400 +14,14 340,285 -1,11 368,966 +4,35 353,569 +3,47 341,708
HVB Bank CR 85,468 49,40 78122 +11,10 70,318 092 70,97 -9,26 78211
Citibank 68,912 +43,30 48,090 +42,01 33,863 49,82 30,836 =23 40,048
Raiffeisenbank 56,472 +17,05 48,245 +7,89 417 +4,05 42,978 +22,09 35,203
GE Money Bank 51,592 +8,84 47,400 +4,34 45,428 029 45,559 +10,02 41,411
Zivnostenska banka 36,228 +5.92 34,204 -4,68 35,882 +3,36 3417 -4,59 36,387
PPF Banka 18,468 +49,32 12,368 +79,61 6,886 -1,85 7,016 -17,08 8,461
J&T Banka 17,646 +29,85 13,590 31,7 10,318 +33,81 7, +116,72 3,558
eBanka 17,253 +19,88 14,392 +19,67 12,026 425,77 9,562 4517 17,439
Volkshank CZ 14,832 +20,55 12,304 +9.28 11,259 +24,66 9,032 423,22 733
BAWAG Bank Cz 13,371 -2323 17418 = 3,397 (BB CZ) + = 2,041 (BB C2) + = 1,882 (BB (Z) +
6,523 (BBI CZ, DB) 9,345 (BBI CZ, DB) 8,275 (BBI CZ, DB)
Hypotecni banka 0,467 +26,90 0,368 +26,03 0,292 +25,86 0,232 -2,93 0,239
1C Banka 0,387 +19,81 0,323 -7,98 0,351 -19,68 0,437 -20,83 0,552
Wiistenrot hypoteécni banka 0 - 0 - 0 - 0 - -
Banky se specifickym ticelem a statnimi akcionafi, nikoli obchodni / Non-commercial banks with a specific purpose and state shareholders
CMZRB = = = = = = = = =
Ceska exportni banka 1,933 +159,81 0,744 -1319 0,857 - - - -
CELKEM/TOGETHER 1732,805 +6,83 1622,04 +6,58 1521,941 +1,97 1492,576 43,51 1441,922
ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes:

Obé hanky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank International CZ, dfive Dresdner Bank,~ zde jako BBCZ, BBICZ, DB) byly slouceny v roce 2005 do jedné pod nazvem BAWAG Bank CZ./Both banks of the BAWAG Group (BAWAG Bank
(Z and BAWAG Bank International CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB) merged into one bank under the name BAWAG Bank CZ.

Vyvoj tvérd bank (idaje v mld. K¢, neni-li uvedeno jinak)

Banka Uvéry klientim Rist avérii  Uvéry klientiim Rist avéri  Uvéry klientiim Riist avérd  Uvéry klientim Rist avérii  Uvéry klientim
2006 (mld. K¢) 2006/2005 (%) 2005 (mld. K¢) 2005/2004 (%) 2004 (mld. K) 2004/2003 (%) 2003 (mld. K¢) 2003/2002 (%) 2002 (mld. K¢)
Bank Loans to Clients  Growth of loans Loans to Clients  Growth of loans Loans to Clients  Growth of loans Loans to Clients ~ Growth of loans Loans to Clients
2006 (CZK bn) 2006/2005 (%) 2005 (CZK bn) 2005/2004 (%) 2004 (CZK bn) 2004/2003 (%) 2003 (CZK bn) 2003/2002 (%) 2002 (CZK bn)
Ceska spoitelna 329,105 +22,91 267,767 +25,45 213,446 +19,81 178,159 -5,82 189,163
Komercni banka 189,200 +2,15 185,225 +1834 156,525 +17,70 132,988 +8,14 122,973
Ceskoslovenska obchodni banka 178,334 -2549 239,357 =391 249,093 +8,25 230,1 +1,68 213,682
HVB Bank CR 106,634 +13,63 93,843 +10,33 85,053 +4,51 81,38 +12,91 72,073
Raiffeisenbank 66,799 +71,07 39,047 +11,08 35,153 +35,87 25872 -13,32 29,849
Hypotecni banka 64,889 +40,45 46,202 +35,58 34,078 +38,86 24,541 +36,87 1793
GE Money Bank 59,150 +23,49 47,897 +28,66 37,229 +32,42 28,115 +42,80 19,688
Zivnostenska banka 35,388 +14,66 30,863 +25,87 24,520 +1,70 22,768 +4,87 21,7111
Citibank 32,240 +1579 27,843 +1,99 27,300 =B 30,316 +4,79 28,931
BAWAG Bank CZ 21,032 +16,10 18,115 = 11,363 (BBCZ) + = 9,58 (BBCZ) + = 513 (BBCZ) +
6,424 (BBICZ, DB) 7,746 (BBICZ, DB) 9,604 (BBICZ, DB)
Volksbank CZ 21,020 +21,1 16,459 +1422 14,410 -9,86 15,986 +29,88 12,308
J&T Banka 16,922 +38,84 12,188 +86,28 6,543 +68,55 3,882 +22,34 3173
eBanka 10,402 +16,35 8,940 +39,99 6,386 +103,51 3,138 +238,88 0,926
PPF Banka 9,385 +20,14 1812 +63,64 4,774 +90,05 2,512 +607,61 0,355
Wiistenrot hypotecni banka 2,610 +74,23 1,498 +92,05 0,780 +278,64 0,206 - -
1C Banka 0,338 +6,29 0318 +853 0,293 -64,74 0,831 +319,7 0,198
Banky se specifickym ticelem a statnimi akcionafi, nikoli obchodni / Non-commercial banks with a specific purpose and state shareholders
CMzRB 23,234 -22,19 29,859 +0,44 29,728 -6,19 31,69 +4,38 3036
Ceska exportni banka 9,009 15,41 1,806 +593 7369 -65,03 21,07 +246,9 6,074
CELKEM/TOGETHER 1175,691 +8,76 1081,039 +13,74 950,467 +11,7 850,881 +8,51 784,128

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes:

Obeé banky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank International CZ, drive Dresdner Bank, zde jako BBCZ, BBICZ, DB) byly slouceny v roce 2005 do jedné pod nazvem BAWAG Bank CZ./Both banks of the BAWAG Group (BAWAG Bank
(Z and BAWAG Bank International CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB) merged into one bank under the name BAWAG Bank CZ.
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JEDINA PREPAZKA, KTERA VAM USETRI PENIZE

Ke kazdému vozu s odpoétem DPH vdm nyni ddvime pFepazku zcela zdarma

Mégane Grandtour
Limitovana série FI Team
1,6 16V 110k jiz za 314 600 K¢

V cené vozu: 6x airbag, ABS s EBV,
el. ovladana okna, klimatizace, radio
CD, mlhova svétla, karta misto klice.

Laguna Grandtour
Dynamique 2,0 dCi 175 k
pouze za 571 300 K¢

Exkluzivni Grovefi vybavy Dynamique, v cené vozu:
6x airbag, ABS, EBYV, ESP, xenonové svétlomety,
radio 4 x 30 W s MP3, elektricky ovladana okna,
inteligentni karta Renault, tempomat, mlhovky. Scénic

Limitovana série ICE jiz od 350 200 K¢&

V cené vozu: 6x airbag, ABS s EBV, el. ovladana okna, klimatizace, karta misto klice.
Ceny jsou bez DPH, nabidka plati od I. 4. do 31. 5. 2007 pFi financovani Renault Finance.

Vyobrazeni vozi je pouze ilustrativni. Renault CR, a. s., si vyhrazuje pravo zmény ceny
- a vybavy vozidla bez konzultace. www.renault.cz RE NAU I I

Mégane: spot¥eba 4,0~11,8 (I/100 km), emise CO, 120-201 (g/km); Scénic: spotFeba 4,4—11,9 (I/100 km),

MoZnost odpo€tu DPH  rice co, 135-205 (g/km), Laguna Grandtour: spotFeba 4,8-14,8 (1100 km), emise CO, 152-239 (zkm).  TVURCE AUTOMOBILU

n @iﬂm
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PAVEL KUHN, ZASTUPCE REDITELE USEKU

PRO HYPOTECNI BANKOVNICTVI CESKE
SPORITELNY/DEPUTY DIRECTOR OF THE MORTGAGE
BANKING DIVISION OF CESKA SPORITELNA

By'l'rok 2006 poslednim rekordnim rokem hypotek?

Jiz Sest let pokracuje boom hypotecnich Gvért

s mezirocnimi narutsty objemu okolo 40 %. Sou-
casné dynamicky roste podil hypoték na HDP.
Banky poskytujici hypotecni uvéry prispivaji

k tomuto trendu Sirokou paletou produktt a trh
se vyznacuje ostrym konkurencnim bojem.

V roce 2006 hypote¢ni trh poprvé pirekonal 100 mld. K¢ novych
uveéra obc¢antim. Nebyvald poptavka po hypotékach byla kromé
priznivého vyvoje makroekonomickych faktorit umocnéna vyrazné
$irsi nabidkou novych byti. Svédéi to o tom, Ze hybnou silou roz-
voje trhu hypoték a trhu bydleni je zvy$ovani jeho kvality a ne ab-
solutni nedostatek byt na trhu.

Nebyvaly rozvoj hypoték pokracuje i v prvnim c¢tvrtletd 2007, kdy
podle statistiky ministerstva pro mistni rozvoj vzrostl meziro¢né ob-
jem poskytnutych ob¢anskych hypoték o 50 %. Rekordni narasty mui-
Zeme pri¢ist skute¢nosti, Ze rada obcanti urychlila své rozhodnuti
o kvalitnéj$im bydleni. Prispiva k tomu zejména nejasny vysledek
zvy$eni DPH na stavebni prace a jeji kone¢né vy3e od 1. ledna 2008,
ktery byl je$té umocnén ozndmenim navrhu danové reformy - zvy-
$eni zvyhodnéné sazby z 5 % na 9 %. Dal$im faktorem pak je - ze-
jména ve velkych méstech — deregulace najemného. Kazdy, kdo byd-
li v ndjmu, mé jiz jasnou piredstavu o ristu ndjemného do roku 2010.

Rist mezd, nizk4d nezameéstnanost a vstup takzvanych ,,silnych roc¢-
nik(“ na trh jsou objektivné dalsim piipévkem pro rozvoj hypoték.
Kvalitnéjsi bydleni pti realizaci v obdobi nizké tirokové sazby a riastu
cen nemovitosti je skute¢né pro zdjemce o hypotéky velmi ldkavé.

Prestoze se v letoSnim roce oc¢ekaval absolutni rekord objemu
poskytnutych hypoték, ktery meél ddle postupné opadat, nejnové;jsi
analyzy hypote¢niho trhu zménily tento scénar. Jak tedy budou vy-
padat 1éta pristi?
leti s urcitym ochlazenim ke konci roku a v roce 2008. Divodem
budou zmény v DPH a predpokladany mirny rist arokovych sazeb.
I pres mirné ochlazeni bude celkova produkce novych hypoték téz
v roce 2008 vy$3i nez posledni zndmy vysledek roku 2006. Absolut-
ni rekord v poskytovani novych hypoték lze ocekdvat v roce 2009,
kdy by meéla roc¢ni produkce atakovat 140 mld. K¢. Poté ocekavame
urcité ochlazeni na trhu novych hypoték s produkei okolo 100
mld. K¢ ro¢né s ohledem na skute¢nost, zZe podil hypoték na HDP
se v CR priblizi evropskym standarddm.

Pro nejblizsi 1éta proto predpokladame velky rozvoj developer-
skych projekt na bydleni, zejména v regionech s vy$§im nebo ros-
toucim ekonomickym potencidlem. Kromé Prahy a dalSich velkych
meést bude nova bytova vystavba realizovana piredevsim tam, kde bu-
de existovat potieba novych pracovnich sil do rozvijejici se ekonomi-
ky, nebo tam, kde kvalita bydleni zaostava za celostatnim pramérem.

Mezi bankami poskytujicimi hypote¢ni tvéry bude dale pokra-
¢ovat ostry konkuren¢ni boj, ktery se vsak postupné bude presou-
vat z cenové oblasti do oblasti zkvalitnéni a zrychleni hypote¢nich
sluzeb. Nebude v3ak dilezita kvalita pouze pri poskytovani novych
hypoték, ale stéle vice bude zalezet na kvalité jejich spravy, kterou
budou klienti vyZadovat. Kvalitou spravy je tfeba rozumét nejen ry-
chlé a flexibilni eSeni pozadavku klientt v prabéhu splaceni hy-

The mortgage boom has continued now for six
years with a year-on-year increase in volume of
around 40%. Currently, the share of mortgages
in GDP is dynamically rising. Banks providing
mortgages contribute to this trend with a wide
range of products, and the market is characte-
rised by strong competition.

For the first time in 2006, the mortgage market surpassed the CZK 100 billi-
on mark with respect to newly granted private loans. In addition to the favou-
rable development of macroeconomic factors, the unprecedented demand for
mortgages was supported by a substantially wider range of new flats. This can
be demonstrated by the fact that the driving force for development of the mort-
gage market and the housing market is a rise in quality and not a shortage of
flats on the market.

The unprecedented development of mortgages has continued in the first
quarter of 2007 as well, at which time the year-on-year volume of mortgages
granted to private individuals rose by 50% according to the statistics of the Mi-
nistry for Regional Development. The record growth reflects the fact that many
citizens have decided to quickly improve their housing situation. The unclear
outcome of raising the VAT rate for construction work and setting the final ra-
te as of 1 January 2008 have contributed to this situation. This was strengthe-
ned even more by the announcement of the draft tax reform — increasing the
preferential rate from 5% to 9%. Rent deregulation is another factor — especi-
ally in larger towns. Everyone living in rented property has a clear idea of how
much rent will increase up to 2010.

From an objective standpoint, wage growth, low unemployment and the so-
called “strong generations” entering the market are additional contributions to
mortgages development. Higher quality housing during a period of low interest
rates and rising real estate prices is very attractive for mortgage applicants.

Despite expectations this year of an absolute record in the volume of gran-
ted mortgages, which should subside over time, the newest mortgage market
analyses have changed this scenario. What will the upcoming years look like?

For this year, we expect the majority of the growth to occur in the first half
of the year with a certain decline at the end of the year and in 2008. This will
be caused by changes in VAT and the expected moderate rise in interest rates.
Despite a slow decline, the total volume of new mortgages in 2008 will also be
higher than the last known results for 2006. An absolute record in the provisi-
on of new mortgages can be expected in 2009 when annual production should
reach the CZK 140 billion mark. Following this, we expect a certain slowdown
on the new mortgages market with a volume of around CZK 100 billion per an-
num in view of the fact that the share of mortgages in GDP in the Czech Re-
public is approaching European standards.

As a result, we expect a high level of activity for housing development pro-
jects in upcoming years, especially in the regions with higher or growing econo-
mic potential. Besides Prague and other larger towns, new housing construction
will take place in areas where a new labour force is needed for the developing
economy or in areas where the quality of housing is below the country's average.

Strong competition among banks that provide mortgages will continue. Ho-
wever, the focus will gradually shift from prices to quality and speeding up the
mortgage process. Nevertheless, quality will not only be important with respect
to the provision of new mortgages, but it will depend more and more on the
quality of mortgage services demanded by clients. This quality should not on-
ly be understood as quick and flexible solutions to clients’ needs while paying

—
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potéky, ale také vybudovani zadchranné sité pro ty, ktet'i se dostanou off their mortgages, but also as providing a safety net for those who are

do piechodnych potizi se splacenim, a zabezpeceni kvalitniho do- temporarily having problems with payments and ensuring quality supplemen-
plitkového servisu pro ty, kteti se nakonec rozhodnou nemovitost tary services for those who decide in the end to sell real estate financed by
s hypotékou prodat. a mortgage.

Hypotecni tivéry v letech 2002-2006 celkem

Mortgage loans in 2002-2006 in total

Uvéry pro/ Loans for Fyzické osobyiCitizens Podnikatelské subjekty/Business people Municipality/Municipalities Celkem/In total

Pocet HU Smluvni jistina Poéet HU Smluvni jistina Pocet HU Smluvni jistina Pocet HU ~ Smluvni jistina

celkem celkem celkem celkem celkem celkem celkem celkem

(ks) (mil. K¢) (ks) (mil. K¢) (ks) (mil. K¢) (ks) (mil. K¢)

Number of ML Contract principal Number of ML Contract principal Number of ML Contract principal Number of ML Contract principal

in total in total in total in total in total in total in total in total

(pieces) (CZK m) (pieces) (CZK m) (pieces) (CZK m) (pieces) (CZK m)
K 31. 12. 2006/As of 31. 12. 2006 255 645 327 304,15 7395 132 899,76 809 8043,83 263 849 468 247,74
Zména 2006/2005 v %/Pct Change 2006/2005 +36 % +45 % +32% +42 % +5 % +5 % +36 % +43 %
K 31. 12. 2005/As of 31. 12. 2005 188 301 226 464,46 5588 93492,13 m 7631,38 194 660 327 581,97
Zména 2005/2004 v %/Pct Change 2005/2004 +37% +47 % +31% +38 % +5% +9% +31% +43 %
K 31. 12. 2004/As of 31. 12. 2004 137275 154 395,65 4265 67 868,01 732 7003,91 142212 229 261,57
Zména 2004/2003 v %/Pct Change 2004/2003 +43 % +51 % +22% +30% +9% +11% +42 % +42 %
K 31. 12. 2003/As of 31. 12. 2003 96 290 102 436,17 3491 523771 676 6328,28 100 457 161 141, 56
Zména 2003/2002 v %/Pct Change 2003/2002 +49 % +55 % +22% +25% +10 % +15 % +47 % +42 %
K 31. 12. 2002/As of 31. 12. 2002 64812 66 223,78 2865 41796,19 615 5524,65 68 292 113 544,62

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVI/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamka/Note:

0d 2. ¢tvrtleti 2005 doslo ke zméné metodiky vykazovani hypotecnich Gvérd pro ministerstvo pro mistni rozvoj. Od této doby mimo jiné nezahmuiji tdaje za neicelové hypotecni dvéry./The methodology of mortgage loans reporting for the Ministry
for Regional Development has been changed, e.g. data do not include (among other changes) nonpurpose mortgage loans since 2nd quarter of 2005.

Stav hypotecnich tvéra k 31. 12. 2006 (podepsané a schvalené tivérové smlouvy, podle jednotlivych hypotecnich bank)

Uvéry prof Loans for Fyzické osoby/Citizens Podnikatelské subjekty/Business people Municipality/Municipalities Celkem/In total

Pocet HU Smluvni jistina Poéet HU Smluvni jistina Pocet HU Smluvni jistina Pocet HU  Smluvni jistina

celkem (ks) celkem (mil. K¢) celkem (ks) celkem (mil. K¢) celkem (ks) celkem (mil. K¢) celkem (ks) celkem (mil. K¢)

Number of ML Contract principal Number of ML Contract principal Number of ML Contract principal Number of ML Contract principal

in total (pieces) in totar(CZK m) in total (pieces)  in totar(CZK m) in total (pieces) in totar(CZK m) in total (pieces) in totar(CZK m)
Ceska spofitelna 83008 109 303 310 3654 70 263 920 2% 3340 442 86 958 182 907 672
Hypoteéni banka (véetné/included CSOB) 71 440 80213 839 1270 7651106 3N 3252517 73 081 91 117 462
Komeréni banka 59133 75783 947 1221 7288757 122 1342 860 60 476 84 415 564
GE Money Bank 16 076 19487 478 0 0 0 0 16 076 19487 478
Raiffeisenbank 11554 16 356 548 82 1690183 19 101 016 11 655 18 147 747
HVB Bank CR 4856 11118 420 1013 44547 253 1 7000 5870 55 672 673
Zivnostenska banka 3852 7625302 155 1458 542 0 0 4007 9083 844
Wiistenrot hypotecni banka 3135 3340321 0 0 0 0 3135 3340321
eBanka 2591 4074 986 0 0 0 0 2591 4074 986
CELKEM/ALTOGETHER 255 645 327304 151 7395 132 899 761 809 8043 835 263 849 468 247 747

ZDROJ: MINISTERSTVO PRO MISTNi ROZVOJ, ARCHIV BANKOVNICTVI/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamka/Note:

0d 2. ctvrtleti 2005 doslo ke zméné metodiky vykazovani hypotecnich Gvérd pro ministerstvo pro mistni rozvoj. Od této doby mimo jiné nezahmuiji tdaje za neticelové hypotecni dvéry./The methodology of mortgage loans reporting for the Ministry
for Regional Development has been changed, e.g. data do not include (among other changes) nonpurpose mortgage loans since 2nd quarter of 2005.

Podily jednotlivych bank na trhu novych hypotecnich tivérii podle mezirocnich prirastki (ivéry obcaniim, podily v %)

Share of Individual Banks on the Market of New Mortgage Loans According to Year-on-year Increments (loans to citizens, market shares in %)

Banka/Bank 2006 2005 2004 2003 2002
Ceska spoitelna 354 34,0 34,85 31,77 3313
Hypotecni banka (véetné/included CSOB) 241 241 21,03 21,32 2879
Komeréni banka 20,0 241 21,15 23,78 24,1
GE Money Bank 5,6 6,2 7,46 835 749
Raiffeisenbank 82 42 345 399 352
Zivnostenska banka 22 29 0,61 1,09 1,14
HVB Bank CR 14 12 191 2,35 1,09
eBanka 1,6 17 1,83 - -

Wiistenrot hypotecni banka 14 15 1,7 1,33 -
CSOB (viz poznamky/see notes) - - 0,00 0,02 0,13

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVI/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes:

(SOB - zahrnuto do dat za dcefinou Hypotecni banku, viz vy3e/ CSOB - included into data of daughter bank Hypotecni banka, see above

0d 2. ctvrtleti 2005 doslo ke zméné metodiky vykazovani hypotecnich tvérd pro ministerstvo pro mistni rozvoj. Od této doby mimo jiné nezahmuijf tdaje za neticelové hypotecni Gvéry./The methodology of mortgage loans reporting for the Ministry
for Regional Development has been changed, e.g. data do not include (among other changes) nonpurpose mortgage loans since 2nd quarter of 2005.

—
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Podily jednotlivych bank na poctu nové poskytnutych tivéri Hypotecni tivéry celkem v letech 2004-2006 podle skupin tvérovanych
obcaniim v roce 2006 (v %) subjektii - nesplacena jistina (v Kc)

Shares of Individual Banks on Total Number of Newly Granted Loans
in 2006 (in %)

Wistenrot hypotecni banka 1,9 — T eBanka 1,4
Zivnostenska banka 1,9 ické
; HVB Bank CR 0,6 Fyzické osoby/
Natural persons 173728 047
120 842 779
GE Money Bank Ceskd spofitelna Podnikatelské 59909592875
iffei subjekty/ 45190 74
TS Business entities 33762788 I 2006
4654777 2005
L. Municipality/ I 2004
ool el Hypote¢ni banka MunicipF;Iitié,s 4791501
(véetné matefské CSOB 4 698 894
el g L 0 mil 5 10 15 20 25
ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT ZDROJ: MINISTERSTVO PRO MISTNi ROZVOJ/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT
Trini podil jednotlivych hypotecnich bank podle objemu nové Statni podpora vyplacena k hypotecnim tvérim od roku 1996 (v mil. K¢)
poskytnutych hypotecnich tvérd obcaniim v roce 2006 (v %) Subsidy from State Paid off to Mortgage Loans since 1996 (in CZK m)
2006 [ 174,4 :
eBanka 1,6 HVB Bank CR 1,4 2005 | 343,6
Zivnostenska banka 2,2 Wistenrot hypoteéni 2004 | S S 472,5
banka 1,4 2003 | 496,4
2002 | 463,9
S Cesielgraifielie o N 274, i
Raiffeisenbank 1999 | 177,6 '
1998 | 95,9 Celkem/In total: 2743,4
Komercni banka " e - 34,0
Hypotecni banka 1996 [0,8
(v¢etné materské CSOB)
{including CS0B) 0 100 200 300 400 500 550

ZDROJ: MINISTERSTVO PRO MISTNi ROZVOJ/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT
ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT

Cesky trh hypoteénich uvéri v letech 2000 az 2006 (uzaviené a podepsané tvérové smlouvy)

Czech Mortgage Loans Market in the Years 2000-2006 (closed and signed loan contracts)

Rok/Year Hypotecni tvéry celkem/Mortgage loans in total Hypotecni tvéry na bydleni/Mortgage loans for housing

Koncem roku/At the end of year Prirtstek/Increment Koncem roku/At the end of year Pririistek/Increment

Pocet/Number Objem/Volume Pocet/Number Objem/Volume Pocet/Number Objem/Volume Pocet/Number Objem/Volume

(ks/pieces) (mil. KE/CZK m) (ks/pieces) (mil. KE/CZK m) (ks/pieces) (mil. Ké/CZK m) (ks/pieces) (mil. KE/CZK m)
2006 263 849 468 248 69 189 140 660 238175 353028 62819 119153
2005 194 660 327588 52 388 98320 175 356 233875 4744 73357
2004 142272 229 268 41815 68126 127915 160518 3749 50707
2003 100 457 161142 32165 47597 90 425 109811 29270 38278
2002 68292 113545 21545 30311 61155 71533 19592 22 650
2001 46741 83234 14837 24810 41563 48883 13457 16 156
2000 31910 58424 10228 18180 28106 2 7146 6738

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVI/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamka/Note:

0d 2. ¢turtleti 2005 doslo ke zméné metodiky vykazovani hypotecnich Gvérd pro Ministerstvo pro mistni rozvoj. Od této doby mimo jiné nezahrnuji idaje za neticelové hypotecni Gvéry./The methodology of mortgage loans reporting for the Ministry
for Regional Development has been changed, e.g. data do not include (among other changes) nonpurpose mortgage loans since 2nd quarter of 2005.

Celkovy prehled o zrychlujici se dynamice hypotecniho tivérovani dava nasledujici tabulka (mezirocni pfiristky)

Rok/Year 2006 2005 2004 20032 2002
Pocet hypote¢nich tivéri/Number of mortgage loans 69 189 52388 41815 32165 21545
Objem hypotecnich uvéri (v mil. K¢)/Volume of mortgage loans (in CZK m) 140 660 9320 68126 47597 3031
Pocet hypote¢nich tivéri na bydleni/Number of mortgage loans for housing 62 953 a7m 37490 29270 19592
Objem hypotecnich uvérd na bydleni (v mil. K&)/Volume of mortgage loans for housing

(in CZK m) 115190 73357 50 707 38278 22650
Primérny drok nové poskytnutych hypotecnich tvéri fyzickym osobam (v %)/

Average interest on newly granted mortgage credits to natural persons (in %) 418 416 493 5,52 6,73

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVI/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamka/Note:

0d 2. ctvrtleti 2005 doslo ke zméné metodiky vykazovani hypotecnich Gvérd pro Ministerstvo pro mistni rozvoj. Od této doby mimo jiné nezahrnuji idaje za netcelové hypotecni tvéry./The methodology of mortgage loans reporting for the Ministry
for Regional Development has been changed, e.g. data do not include (among other changes) nonpurpose mortgage loans since 2nd quarter of 2005.

—
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JIRI SEDIVY, TAJEMNIK ASOCIACE CESKYCH STAVEBNICH
SPORITELEN/SECRETARY OF THE BUILDING SOCIETIES'

Stavehni sporeni je nedilnou soucasti
financovani bytovych potreb

0d doby svého vzniku poskytly stavebni spofi-
telny jiz vice nez 261 mld. K¢ v podobé 1,3 mi-
lionu Gcelovych uvéri na bydleni. Aktualné
spravuji celkem 5,9 milionu smluv o stavebnim
sporeni. Vklady na uctech dosahly celkové vyse
témér 360 mlid. Kc.

Nechceme-li charakterizovat rok 2006 opét jako ,,rekordni“, na-
bizi se také pojem ,stabilni“. Jiz tieti, po sobé jdouci rok roste po-
¢et noveé uzavienych smluv o stavebnim spoieni. V roce 2006 to by-
lo 516 tisic novych smluv o stavebnim spoteni s celkovou cilovou
¢astkou 125 mld. K¢&. U 310 tisic dosavadnich smluv zvysili klienti
cilovou ¢astku celkem o 59 mld. K¢&.
stavebniho spoteni ptijcky, a to ve formé uvért ze stavebniho spo-
reni nebo preklenovacich avéru. Za lonsky rok poskytly ¢eské sta-
vebni spotitelny témér 156 tisic preklenovacich uvért a avéra ze
stavebniho spoteni v celkové vys$i 51,6 mld. K&, coz je o pétinu vice
nez v roce 2005.

Celkem stavebni spotitelny ke konci loniského roku evidovaly té-
mér 5,9 milionu smluv o stavebnim spoieni, z nichz 5,3 milionu by-
lo ve fazi spoteni a zbytek ve fazi ivéru ze stavebniho sporeni. Pires-
toze tuzems$ti klienti vyuzivaji priblizné étyrikrat castéji preklenovaci
uver, je vétSina aktualné splacenych pujcek jiz ve fazi uvéru ze sta-
vebniho spoi'eni.

Stavebni spotitelny poskytly v loriském roce dvaaptlkrat vice
uvérta na bydleni nez hypotec¢ni banky. Co do objemu je vsak pomér
obraceny a hovori ve prospéch hypoték. Ukazuje se tak, Ze oba ty-
py uvért jsou hojné vyuzivany a vyznamneé napomaéhaji financovat
bydleni obyvatel Ceské republiky. Uvéry stavebnich spofitelen pri-
spély v obdobi od roku 1993 do konce roku 2006 k vystavbé zhru-
ba 172 tisic byt a rodinnych domu, coz predstavuje témér 52 %
z celkového poctu novych byttt dokonc¢enych v uvedeném obdobi.

Cesky systém financovéani bydleni tak stoji na vice rtiznych pili-
Iich, které se podle potieby vzajemné dopliuji. Klient se pak roz-
hoduje zejména podle vlastni finan¢ni situace, velikosti a charak-
teru investice do bydleni a rady dalSich faktoru. Stavebni spoteni
spolehlivé funguje i tam, kde hypotéku vyuzit nelze, at jiz z dtvo-
du nemoznosti rucit nemovitosti nebo naptiklad pro nizkou vysi
pujcky. Samozitejmosti jsou tak nejenom tvéry na domy za nékolik
miliond, ale i ivéry na rekonstrukce v adu desitek tisic korun.

Since the beginning, building societies have
provided more than CZK 261 billion in the form
of 1.3 million special-purpose housing loans.
They currently administer a total of 5.9 million
building savings agreements. Deposits on
accounts have grown to approximately

CZK 360 billion.

To avoid characterising 2006 as another “record” year, we could use the
word “stable” instead. The number of new building savings agreements has
increased for the third year in a row. In 2006, there were 516,000 new agree-
ments signed with a total target amount of CZK 125 billion. For the 310,000
agreements signed in previous years, clients have increased the target amount
by CZK 59 billion.

Loans, however, play an ever-increasing role each year in the overall building
savings system, either as building loans or as bridge financing. Last year, Czech
building societies provided around 156,000 bridge financing loans and building
loans amounting to a total of CZK 51.6 billion, which is 20% more than in 2005.

At the end of last year, building societies had recorded a total of almost 5.9
million building savings agreements, of which 5.3 million were in the savings
phase and the remainder in the loan phase. Although domestic clients used brid-
ge finance approximately four times more than building loans, most of the pa-
id-off loans are already in the building loan phase.

Building societies provided two and a half times more loans for housing last
year than mortgage banks. Nevertheless, as far as volume is concerned, mort-
gages lead the market. It has be shown that both loan types are in ample supp-
ly and aid significantly in supporting housing needs in the Czech Republic. From
1993 to the end of 2006, building society loans have contributed to the con-
struction of approximately 172,000 flats and houses, which is about 52% of the
total number of new flats completed during this period.

In this respect, the Czech system of housing finance is supported by a num-
ber of pillars that compliment each other with respect to clients’ needs. Clients
may then make decisions according to their own financial situation, the size and
character of the housing investment, and many other factors. Building savings
are even a reliable option in situations where mortgages are not feasible, for
example, if real estate cannot be pledged or the amount of a loan is not suffi-
cient. Of course, there are not only housing loans for several million crowns but
also reconstruction loans for tens of thousands of crowns.

FiInWeb.cz

—

BA-000488



Top20-21.gxd

15.5.07 9:50 PM Stranka 20

| 20 | banky/banks

Vyvoj trhu stavebniho spofeni v letech 2002-2006
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Development of Building Society Savings Market in 2002-2006
Rok

Nové uzaviené smlouvy o stavebnim spofeni/Newly signed building saving contracts

Primérna cilova castka u nové uzavienych smluv o stavebnim spofeni fyzickymi osobami -
obcany/Average target amount for newly signed building saving contracts of natural persons - citizens

Smlouvy o stavebnim spofeni ve fazi spofeni/Building saving contracts in the saving phase?
Piznana statni podpora/Awarded state subsidy

Priimérna statni podpora pfiznana na smlouvu o stavebnim spofeni za pfislusny rok/Average state
subsidy awarded per building saving contract in the corresponding year?

Uspoiena ¢astka/Saved amount?
Uvéry celkem/Loans in total
v tom/out of that: ze stavebniho spofeni/from building saving
pieklenovaci/bridging 2
Uvéry celkem/Loans in total"
v tom/out of that: ze stavebniho spoieni/from building saving
preklenovaci/bridging?

Uvéry celkem/usporena ¢astkalLoans in total/saved amount

Poznamky/Notes:
1 Stav ke konci obdobi./End of period.

2006 2005 2004 2003 2002
Pocet/Number 516 385 430233 314650 2097338 1293890
Prirtistek/Increment (%) +20,0 +36,7 -85,0 +62,1 -58
Objem (tis. K¢)/Volume (CZK 000) 2358 279 228 2005 146,7
Prirtistek/Increment (%) 435 +23 +11,1 +36,7 +72
Pocet/Number 5297522 5573874 5899300 6300831 4870620
Prirtistek/Increment (%) =50 =55 6,4 +29,4 +16,1
Objem (mld. K¢)/Volume (CZK bn) 15,722 16,086 15,337 13,261 11,059
Prirtstek/Increment (%) -2,0 +4,9 +15,7 +19,9 +18,7
Objem (K¢)/Volume (CZK) na. 3242 3256 3159 3138
Priristek/Increment (%) na. -04 +3,1 +0,7 +6,2
Objem (mld. K¢)/Volume (CZK bn) 359,848 328,987 287,077 236,815 180,19
Prirtistek/Increment (%) +9,4 +14,6 +212 +31,4 4352
Pocet/Number 900 653 857 875 786 483 685740 568920
Pocet/Number 587 501 582 867 549 698 438850 420929
Pocet/Number 313152 275 008 236 785 196890 147991
Prirtstek/Increment (%) +5,0 49,1 +14,7 +20,5 +22,1
Objem (mld. K¢)/Volume (CZK bn) 135,450 108,063 84,184 63,597 46,308
Objem (mld. K¢)/Volume (CZK bn) 35,073 31,751 28,735 25,099 21,916
Objem (mld. K¢)/Volume (CZK bn) 100,377 76,312 55,449 38,498 24,392
Priristek/Increment (%) +253 +284 +324 4373 +25,1
Pomér/Ratio (%) 376 328 293 26,9 257

ZDROJ: MINISTERSTVO FINANCI CR/SOURCE: MINISTRY OF FINACE CR

2 Uvéry podle § 5 odst. 5 zakona ¢ 96/1993 Sb., o stavebnim spofeni a stétni podpofe stavebniho spofeni, ve znéni pozd&jich predpisii./Loans according to § 5 Section 5 of the 96/1993 Act.

3) Data za 2006 zatim nejsou k dispozici./Data for 2006 are not yet available.

Vyvoj bilancni sumy stavebnich spofitelen v letech 2002-2006

Stavebni spofitelna Bilancni suma Mezirocni zména Bilancni suma  Mezirocni zména  Bilancni suma Mezirocni zména Bilan¢ni suma  Mezirocni zména  Bilancni suma

2006 (mld. K¢) BS 2006/2005 (%) 2005 (mld. K¢)  BS 2005/2004 (%) 2004 (mld. K¢)  BS 2004/2003 (%) 2003 (mld. K¢) BS 2003/2002 (%) 2002 (mld. K¢)

Building society Balance sheet  Year-on-year Balance sheet Year-on-year  Balance sheet ~ Year-on-year  Balance sheet Year-on-year  Balance sheet

total 2006  change of BST total 2005 change of BST total 2004 change of BST total 2003 change of BST total 2002

(CZK bn) 2006/2005 (%) (CZK bn) 2005/2004 (%) (CZK bn) 2004/2003 (%) (CZK bn) 2003/2002 (%) (CZK bn)
Ceskomoravska stavebni spoitelna 135,814 +191 125,854 +13,85 110,543 +19,67 9377 +2834 71,980
Stavebni spofitelna Ceské spofitelny 90,845 +1,83 84,250 +14,34 73,681 +19,03 61,899 429,97 47,626
Modra pyramida stavebni spofitelna 63,741 +10,57 57,650 +11,96 51,492 +18,51 43,449 +27,51 34,075
Raiffeisen stavebni spofitelna 41,655 +11,03 37,517 +11,81 33,555 +12,39 29,855 +28,46 23,240
Hypo stavebni spofitelna 31,726 +10,31 28,761 +1833 24,305 +21,65 19,041 +41,09 13,4%
Wiistenrot stavebni spofitelna 2841 +12,11 25,395 +13,64 22,347 +16,95 19,108 +28,10 14917
CELKEM/TOGETHER 392,252 49,13 359,427 +13,77 315,923 +18,89 265,729 +29,41 205,334

Vyvoj zisku stavebnich spofitelen v letech 2002-2006

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVi MONTHLY

Development of Profit of the Building Societies in the Years 2002-2006

Stavebni spofitelna Cistyzisk ~ Mezirocnizména  Cistjzisk ~ Meziroénizména  Cistyzisk Mezirocnizména Cistyzisk Meziroénizména  Cisty zisk Suma cistého zisku

2006 Cistého zisku 2005 Cistého zisku 2004 Cistého zisku 2003 Cistého zisku 2002 za poslednich pét

(mld. K¢&) 2006/2005 (%)~ (mld. Kc) 2005/2004 (%) (mld. K¢) 2004/2003 (%) ~ (mld. K¢) ~ 2003/2002 (%)  (mld. K¢) let (mld. K¢)

Building society Net profit Year-on-year  Net profit Year-on-year  Net profit Year-on-year Netprofit ~ Year-on-year Netprofit Sum of net profit

2006 change of net 2005 change of net 2004 change of net 2003 change of net 2002 in the past five

(CZK bn) profit (CZK bn) profit (CZK bn) profit  (CZK bn) profit  (CZK bn) years {lCZK bn)

2006/2005 (%) 2005/2004 (%) 2004/2003 (%) 2003/2002 (%)

Stavebni spofitelna Ceské spofitelny 0,938 +44,98 0,647 +75,82 0,368 +82,18 0,202 -29,12 0,285 2,44
Ceskomoravska stavebni spofitelna 0,902 +18,84 0,759 +97,65 0384 +0,52 0382 -43,82 0,680 3,107
Modra pyramida stavebni spofitelna 0,379 +39,85 0271 +746,88 0,032 -85,05 0214 +4,39 0,205 1,101
Raiffeisen stavebni spofitelna 0,135 -13.46 0,156 +1,30 0,154 -23,76 0,202 -049 0,203 0,85
Wiistenrot stavebni spofitelna 0,148 +3,50 0143 +5543 0,092 -8,00 0,100 +13,64 0,088 0,571
Hypo stavebni spofitelna 0,132 +10,00 0,120 +84,62 0,065 -57,24 0,152 +3333 0,114 0,583
CELKEM/TOGETHER 2,634 +25,67 2,096 +91,42 1,095 -12,54 1,252 -20,51 1,575 8,652

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVi MONTHLY

—
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Vyse statni podpory vyplacena v daném roce na platné smlouvy

Stavebni spofitelny podle velikosti (suma aktiv v mld. K¢ k 31. 12. 2006)
uzaviené v predchozich letech (v mid. K¢)

Building Savings Institutions According to their Size (sum of assets in
CZK bn as of Dec 31, 2006)

Ceskomoravska stavebni spofitelna
Stavebni spofitelna Ceské spofitelny [ 908451 2006 w
Modra pyramida DRI 63721 | 2005 16,086
Raiffeisen stavebnisporiteina (NN 21.655 2| = | 2004 m
Hypo stavebnispofiteina DN 31726! | | 2003 ; ; ; ;
Wistenrot stavebni spofiteina DM 28471 . | o B
120

£ 3 6 9 12 15 18

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ/SOURCE: MINISTRY OF REGIONAL DEVELOPMENT

60 90
ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI

o

Stavebni spofitelny a pocet zaméstnancil

Stavebni spofitelna Pocet Mezirocni rist Pocet Mezirocni riist Pocet Mezirocni rist Pocet Mezirocni rist Pocet

zaméstnancli poctu zaméstnanci zaméstnancli po¢tu zaméstnanci zaméstnanci poctu zaméstnanci zaméstnanci  poctu zaméstnancli  zaméstnancii

2006 2006/2005 (%) 2005 2005/2004 (%) 2004 2004/2003 (%) 2003 2003/2002 (%) 2002

Building Society Number of Year-on-year Number of Year-on-year Number of Year-on-year Number of Year-on-year Number

employees growth of number employees 2005 growth of number employees 2004 growth of number employees 2003  growth of number of employees

2006 of employees of employees of employees of employees 2002

2006/2005 (%) 2005/2004 (%) 2004/2003 (%) 2003/2002 (%)

Ceskomoravska stavebni spoitelna 614 +2,68 598 +0,0 598 -1,97 610 +19,14 512
Modra pyramida stavebni spofitelna 361 -0.82 364 403 363 -4.22 379 -0,26 380
Stavebni spofitelna Ceské spofitelny 215 =21 1 -213 281 -817 306 -5,85 325
Raiffeisen stavebni spofitelna 198 -0,50 199 +2,1 195 -1,02 197 -922 217
Wiistenrot stavebni spofitelna 184 +1,66 181 +1,1 179 347 173 +16,89 148
Hypo stavebni spofitelna 134 +2,29 131 +12,0 17 2581 93 +30,99 Ul
CELKEM/ TOGETHER 1706 40,71 1694 -2,3 1733 -1.42 1758 +6,35 1653

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY

Vyvoj vkladii stavebnich spofitelen v letech 2002-2006

Development of Deposits of the Building Societies in the Years 2002-2006

Stavebni spoitelna Klientské vklad Meziroéni rist Klientské Meziroéni rist Klientské Mezirocni rist Klientské Meziroéni rist Klientské

2006 (mld. K] vkladi  vklady 2005 vkladi kaad¥ 2004 vkladi vklady 2003 vkladi  vklady 2002

2006/2005 (%) (mld. K¢) 2005/2004 (%) (mld. K¢) 2004/2003(%) (mld. K¢) 2003/2002 (%) (mld. K¢)

Building Society Clients' Year-on-year Clients' Year-on-year Clients’ Year-on-year Clients' Year-on-year Clients'

deposits 2006 Growth of deposits ~ deposits 2005 growth of deposits  deposits 2004 growth of deposits  deposits 2003 growth of deposits deposits 2002

(CZK bn) 2006/2005 (%) (CZK bn) 2005/2004 (%) (CZK bn) 2004/2003 (%) (CZK bn) 2003/2002 (%) (CZK bn)
Ceskomoravska stavebni spofitelna 127,921 +8,12 118,310 +14,24 103,560 +20,62 85,859 +34,14 64,008
Stavebni spofitelna Ceské spofitelny 87,065 +147 81,014 +14,26 70,906 +19,23 59,469 +41,37 42,065
Modra pyramida stavebni spofitelna 59,678 49,04 54,728 +12,81 48,513 418,57 40,914 437,55 29,745
Raiffeisen stavebni spofitelna 39,695 +11,38 35,638 +12,07 31,800 +13,09 28,119 +29,84 21,656
Hypo stavebni spofitelna 27,990 +10,03 25,439 +18,68 21,435 +31,01 16,361 +45,53 11,242
Wiistenrot stavebni spofitelna 26,304 +12,35 23,857 +11,30 21,298 +18,25 18,011 438,10 13,042
CELKEM/TOGETHER 369,153 +8,90 338,986 +21,28 297,512 +19,61 248,733 +36,85 181,758

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVi MONTHLY

Vyvoj uvéri stavebnich spofitelen v letech 2002-2006

Stavebni spofitelna

Uvéry klientim Meziroéni rist avérii Uvéry klientim

Meziroéni rist ivért

Uvéry klientim  Meziroéni rist avéri

Uvéry klientim Meziroéni rist uvérd Uvéry klientim

2006 (mld. Kc) 2006/2005 (%) 2005 (mld. K¢) 2005/2004 (%) 2004 (mld. K¢) 2004/2003 (%) 2003 (mld. K¢) 2003/2002 (%) 2002 (mld. K¢)
Building Society Loans to clients Year-on-year Loans to clients Year-on-year Loans to clients Year-on-year Loans to clients Year-on-year Loans to clients

2006 (CZK bn) growth of loans 2005 (CZK hn) rowth of loans 2004 (CZK bn) growth of loans 2003 (CZK bn) rowth of loans 2002 (CZK bn)

2006/2005 (%) 2005/2004 (%) 2004/2003 (%) 2003/2002 (%)

Ceskomoravska stavebni spofitelna 61,897 +26,96 48,754 +5,71 46,119 +35,84 33,951 +108,53 16,281
Modra pyramida stavebni spofitelna 24,358 +26,72 19,222 +24,87 15,393 +16,92 13,165 +8,51 12132
Stavebni spofitelna Ceské spofitelny 23,989 +2417 19,320 +25,51 15,342 +48,25 10,349 +44,66 7,154
Raiffeisen stavebni spofitelna 11,763 +30,06 9,044 +22,48 7,384 +17,50 6,284 +8,49 5792
Wiistenrot stavebni spofitelna 11,745 +21,66 9,654 +19,47 8,081 +21,61 6,645 431,72 4825
Hypo stavebni spofitelna 2,059 +14,39 1,800 -74,88 7,166 +36,91 5234 +101,08 2,603
CELKEM/TOGETHER 135,811 +25,99 107,794 +8,35 99,485 +31,55 75,628 +55,02 48,787

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVi MONTHLY
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Banky a druzstevni zalozny pusobici v Ceské republice
Banks and Credit Unions Operating in the Czech Republic

CENTRALNI BANKA
CENTRAL BANK

Ceska narodni banka

Guvernér: Doc. Ing. Zdenék Tiima, CSc.
Na Pfikopé 28, 115 03 Praha 1

Tel: 224411111

Fax: 224 412 404, 224 413 708

E-mail: info@cnb.cz

www.cnb.cz

BANKY S PREVAZNE (VICE NEZ 50 %) CESKOU
UCASTI

BANKS WITH PREDOMINANTLY (MORE THAN
50 %) CZECH OWNERSHIP

Ceska exportni banka, a. s.

Predseda predstavenstva a generalni feditel:
Ing. Josef Tauber

Vodickova 34 ¢p. 701, 111 21 Praha 1

Tel: 222 843 111,222 841 111

Fax: 224 213 268

E-mail: ceb@ceb.cz

www.ceb.cz

Ceskomoravska stavebni spofitelna, a. s.
Predseda predstavenstva: Ing. Vladimir Staiiura
Vinohradska 3218/169, 100 17 Praha 10

Tel.: 225 221 111, fax: 225 225 999

WWW.CMSs.cz

Ceskomoravska zaruéni a rozvojova banka, a. s.
Predseda predstavenstva a generalni feditel:
Ing. Ladislav Macka

Jeruzalémska 964/4, 110 00 Praha 1

Tel.: 255 721 111, fax: 255 721 110

E-mail: info@cmazrb.cz

www.cmzrb.cz

HYPO stavebni spofitelna a. s.

Predseda predstavenstva: Tobias Heller
Senovazné namésti 27, 110 00 Praha 1-Nové Mésto
Tel.: 222 878 111, fax: 222 246 550

www.hypos.cz

Hypotecni banka, a. s.

Predseda predstavenstva a generalni feditel:
Ing. Jan Sadil

Budéjovicka 409/1, 140 00 Praha 4

Tel.: 242 419111, fax: 242 419 413
www.hypotecnibanka.cz

J&T BANKA, a. s.

Predseda predstavenstva: Ing. Patrik Tkac
Pobfezni 297/14, 186 00 Praha 8

Tel: 221 710 111, fax: 221 710 211
www.jtbank.cz

Modra pyramida stavebni spofitelna, a. s.
Predseda predstavenstva a generalni feditel:
André Léger

Bélehradska 128, ¢. p. 222, 120 21 Praha 2

Tel.: 222 824 111, fax: 222 824113

www.vsskb.cz

Stavebni spofitelna Ceské spofitelny, a. s.
Predseda predstavenstva a generalni feditel:
Ing. Jifi Plisek

Vinohradska 180/1632, 130 11 Praha 3

Tel.: 224 309 111, fax: 224 309 112

www.csst.cz, www.burinka.cz

Bg\:KY S PREVAZNE (VICE NEZ 50 %) ZAHRANICNi
UCASTI

BANKS WITH PREDOMINANTLY (MORE THAN

50 %) FOREIGN OWNERSHIP

BAWAG Bank (Z a. s.

Pfedseda predstavenstva: Markus Hermann
Vaclavské namésti 40, 110 00 Praha 1

Tel.: 224 406 211, 224 406 111

Fax: 224 227 333; 224 406 362

www.bawag.cz

Citibank a. s.

Generalni feditel: Javed Kureishi
Evropska 423/178, 166 40 Praha 6-Vokovice
Tel.: 233 061 111, 233 061 041, 233 062 781
Fax: 233 061 617, 233 062 959
www.citibank.cz

Ceska spofitelna, a. s.

Predseda predstavenstva a generalni feditel:
John James Stack, M.B.A.

Olbrachtova 1929/62, 140 00 Praha 4

Tel.: 261 071 111, fax: 261 073 032
WWW.CSas.CZ

Ceskoslovenska obchodni banka, a. s.
Predseda predstavenstva a generalni feditel:
Ing. Pavel Kavanek

Na Pfikopé 854/14, 115 20 Praha 1-Nové Mésto
Tel.: 224 111 111, fax: 224 225 049

www.csob.cz

eBanka, a. s. .
Predseda predstavenstva: Mgr. Lubor Zalman
Generalni feditel: Mgr. Martin Kolouch

Na Pfikopé 19, 117 19 Praha 1

Tel.: 222 115 222, fax: 222 115 500

www.ehanka.cz

GE Money Bank, . s.

Predseda predstavenstva a generalni feditel:
Pieter van Groos

Vyskocilova 1422/1a, 140 28 Praha 4-Michle

Tel.: 224 441 111, 224 443 636, 224 443 632

Fax: 224 441 500

www.gemoney.cz

HVB Bank Czech Republic a. s.

Predseda predstavenstva: Ing. David Grund
Ném. Republiky 3a/2090, 110 00 Praha 1

Tel: 221112111, fax: 221 112132

www.hvb.cz

IC Banka, a. s.

Predseda predstavenstva a generalni feditel:
Ing. Martin Houda

Palackého 1, 111 21 Praha 1

Tel.: 296 245 400, 296 245 405

Fax: 296 245 428, 296 245 429

www.ichanka.cz

Komer¢ni banka, a. s.

Predseda predstavenstva a generalni feditel:
Laurent Goutard

Na Piikopé 33, ¢. p. 969, 114 07 Praha 1

Tel.: 222 432 111, fax: 224 243 020

www.kb.cz

PPF banka a. s.

Predseda predstavenstva a generalni feditel:
Mgr. Petr Milev

Na Strzi 1702/65, 140 62 Praha 4

Tel: 221 611 111, fax: 221 611 780
www.ppfhanka.cz

Raiffeisenbank a. s.

Pfedseda predstavenstva a generalni feditel:
Mgr. Lubor Zalman

Olbrachtova 2006/9, 140 21 Praha 4

Tel: 221141 11, fax: 221 14211

www.rb.cz

Raiffeisen stavebni spofitelna a. s.

Predseda predstavenstva a generalni feditel:
Mgr. Kurt Matouschek

Konévova 2747/99, 130 45 Praha 3

Tel.: 271 031 111, fax: 222 581 156

Www.rsts.cz

Volkshank CZ, a. s.

Predseda predstavenstva: Johann Lurf
Lazarska 8, 120 00 Praha 2

Tel.: 543 525 111, fax: 543 525 555
www.volksbank.cz

Wiistenrot hypotecni banka a. s.

Predseda predstavenstva a generalni feditel:
Ing. Jan Vicek

Nam. Kinskych 2/602, 150 00 Praha 5-Smichov

Tel.: 257 092 201, fax: 257 092 605
Www.wuestenrot.cz

Wiistenrot - stavebni spofitelna a. s.
Banka je fizena tficlennym predstavenstvem.

Predseda predstavenstva: Dr. Hans Jiirgen Wohl-

rabe, ¢lenové piedstavenstva:
JUDr. Pavel Pektor, Ing. Ivo Sebera
Janackovo nabf. 41, 150 21 Praha 5

Tel.: 257 092 111, fax: 257 092 149
www.wuestenrot.cz

Zivnostenska banka, as.

Predseda predstavenstva a generalni feditel:
Ing. Jifi Kunert

Na Piikopé 858/20, 113 80 Praha 1

Tel.: 224 121 111, fax: 224 125 555
www.ziba.cz

POBOCKY ZAHRANICNICH BANK v CR
SUBSIDIARIES OF FOREIGN BANKS

ABN AMRO Bank N. V.

Vedouci organizacni slozky: Anders Ljunggren
Zemé centraly: Nizozemsko

Jungmannova 745/24, 111 21 Praha 1

Tel.: 244 051 111, fax: 244 052 222(6)
www.abnamro.cz

Bank of Tokyo-Mitsubishi UFJ (Holland) N.V.
Prague Branch, organizacni slozka

Vedouci organizacni slozky: Tetsuya Nakao
Zemé centraly: Nizozemsko

Klicperova 3208/12, 150 00 Praha 5

Tel.: 257 257 911, fax: 257 257 957
www.btmholland.com, www.bk.mufg.jp/english/

CALYON S. A, organizacni slozka

Vedouci organizacni slozky: Thierry Hebraud
Zemé centraly: Francie

Ovocny trh 8, 117 19 Praha 1

Tel.: 222 076 111, fax: 222 076 119

www.calyon.cz

COMMERZBANK Aktiengesellschaft, pobocka
Praha

Vedouci pobocky: Giinter Steiner,

Dr. Jutta Walter

Zemé centraly: Némecko

Jugoslavska 1,120 21 Praha 2

Tel.: 221193 111, fax: 221 193 699
www.commerzbank.cz

Deutsche Bank Aktiengesellschaft Filiale Prag,
organizacni slozka

Vedouci: Ing. Martin Bartyzal, Ing. Vladimir Solc
Zemé centraly: Némecko

Jungmannova ¢. or.34/¢. p.750, 110 00 Praha 1

Tel 221191 111, 221 191 909

Fax: 224 948 664

www.db.com

Fortis Bank SA/NV, pobocka Ceska republika
Vedouci organizacni slozky: Hans Broucke
Zemé centraly: Belgie

Ovocny trh 8, 11719 Praha 1

Tel.: 225 436 000, 225 436 003

Fax: 225 436 018

HSBC Bank plc - pobocka Praha

Vedouci organizacni slozky: Ing. Frantisek
Kopfiva

Zemé centraly: Velka Britanie

Millenium Plaza, V Celnici 10, 117 21 Praha 1
Tel.: 221 033 500, fax: 221 033 520
www.hshe.cz

ING Bank N. V.

Vedouci: Rolf Jan Zweep
Zemé centraly: Nizozemsko
Nédrazni 344/25, 150 00 Praha 5
Tel.: 257 474111, 257 4711 11
Fax: 257 474 582, 257 473 555
www.ing.cz

Oberbank AG pobocka Ceska republika
Vedouci organizacni slozky: Johann Fuchs
Zemé centraly: Rakousko 5

Nam. Premysla Otakara Il 6/3, 370 01 Ceské Budgjovice
Tel.: 386 304 111, fax: 386 304 138

www.oberbank.cz

PRIVAT BANK AG der Raiffeisenlandeshank
Oberosterreich, pobocka Ceska republika
Vedouci organizacni slozky: Dr. Vladimir Koller
Zemé centraly: Rakousko

Dlouhd 26/709, 110 00 Praha 1

Tel.: 224 816 900, fax: 224 816 901
www.privatbank.at

Raiffeisenbank im Stiftland eG pobocka Cheb,
odstépny zavod

Vedouci odstépného zavodu: Herbert Bauml
Zemé centraly: Némecko

Kubelikova 4, 350 02 Cheb

Tel.: 354 524 511, fax: 354 524 518-9
www.rbcheb.com

Vseobecna uverova banka a. s., pobocka Praha
Vedouci organizacni slozky: Ing. Ivan Duda
Zemé centraly: Slovenska republika

—
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Pobfeni 3, 186 00 Praha 8
Tel.: 221 865 111, fax: 221 865 555
www.vub.cz

Waldviertler Sparkasse von 1842

Vedouci organizacni slozky: Gerhard Fuchs
Zemé centraly: Rakousko

Klasterska 126/, 377 01 Jindfichiv Hradec

Tel.: 384 344 111, fax: 384 344 108
www.wspk.cz

DALSI SUBJEKTY BANKOVNIHO SEKTORU
FURTHER SUBJECTS IN THE BANKING SECTOR

Ceska bankovni asociace
Prezident: Ing. Jiiii Kunert
Vykonny feditel: Ing. Petr Spacek
Vodickova 30, 110 00 Praha

Tel.: 224 225 679, fax: 224 225 926
www.czech-ba.cz

Ceska konsolidaéni agentura

Pfedseda piedstavenstva a generalni feditel:
Zdenék Cap, Ph.D.

Janovského 4382, 170 06 Praha 7

Tel.: 220 141 111, fax: 233 372033

www.czka.cz

SEZNAM CINNYCH DRUZSTEVNICH ZALOZEN
LIST OF ACTIVE CREDIT UNIONS

1. investicni zalozna - spofitelni a tvérni
druistvo
Kopecni 1009/12, 710 00 Ostrava, tel.: 220 971 621

1. TZ, druistevni zalozna
Hasskova 22, 674 01 Trebic, tel.: 568 847 717

Ceské narodni spofitelni druistvo
Kopecna 236/16, 602 00 Bmo, tel.: 541 210 402

Ceské spofitelni druistvo
Prilepska 1692, 252 63 Roztoky, tel.: 233 104 118

Druistevni zalozna Kredit
Senovazné nam. 24, 116 47 Praha 1, tel.: 234 621 483

Druistevni zalozna PSD
Kolma 5, 190 00 Praha 9, tel.: 234 621 302

Fio, druzstevni zalozna
Senovazné nam. 24, 116 47 Praha 1, tel.: 234 621 302

Komercni spofitelni a tvérni druistvo DOMOV
Uherskd 618, 190 17 Praha 9-Vinof, tel.: 286 856 000

Metropolitni spoitelni druistvo
0rli 3, 602 00 Bro, tel.: 542 516 308

Moravsky Penézni Ustav - spofitelni druistvo
Namésti Miru 186, 760 01 Zlin, tel.: 577 982 000

Penéini diim, spofitelni druzstvo (dfive
Prvni slovacké spofitelni druzstvo)
Frantiskanska 1241, 686 01 Uherské Hradisté,
tel. 572 555 325

Podnikatelska drustevni zaloZna
Celetna 17/595, 110 00 Praha 1, tel.: 221 890 054

Prague Credit Union, spofitelni druzstvo
U Habrovky 247/11, 140 00 Praha 4, tel.: 226 002 350

Privatni Penézni Ustav - avérni druzstvo
Na Piikopé 17, 110 00 Praha 1, tel.: 577 982 000

Spoitelni a ivérni druzstvo Royal Savings
and Loans
Soukenicka 7/2082, 110 00 Praha 1, tel.: 224 162 607

UNIBON - spofitelni a tivérové druistvo (dfive
Druistevni zalozna UNIBON)
Velka 2984/23, 702 00 Ostrava, tel.: 597 575 111

Uvérni druistvo PDW, Praha
Lipova 1444120, 120 00 Praha 2, tel.: 234 099 570

Vinohradska vzajemna druistevni zalozna
Vinohradska 105, 130 00 Praha 3, tel.: 234 621 483

Vojenska druzstevni zalozna
Tychonova 1, 160 00 Praha 6-Dejvice, tel.: 973 200 815

WPB Capital, spofitelni druzstvo
Ovocny trh 572/11, 110 00 Praha 1, tel.: 226 091 218
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HOME CREDIT INTERNATIONAL

PAVEL JURIK, MANAGER OF CARDS,

Platebni karty prinesly novinky

Také v roce 2006 pokracoval svétovy rust pla-
tebnich karet dvoucifernymi ¢isly. V Ceské
republice se zastavil pocet vybéri hotovosti
z bankomatu, zatimco platby vzrostly o 14 %.
Novinkou se stal takzvany cash back. Zasadni
zmény v Evropé pfinese SEPA (Single Euro
Payment Area). Spolecnost MasterCard Incor-
porated vstoupila na burzu a zdvojnasobila
cenu svych akcii.

V lofiském roce se pocet bankovnich platebnich karet v Ceské
republice zvysil o 6,4 % (+475 tisic) na 7,865 milionu. Byl to nej-
mensi rust v celé historii od roku 1990, coz svéd¢i o vysokém na-
syceni trhu (debetni karty pouze +2,9 %). Po¢et bankovnich kredit-
nich karet vzrostl o téméi ¢tvrtinu na 885 tisic (+23,3 %). K tomuto
¢islu je tireba pridat jesté okolo 1,2 milionu kreditnich karet neban-
kovnich spole¢nosti, takze jich bylo celkem asi 2,3 milionu.

K nejveétsim vydavateltim kreditnich karet patrily spole¢nosti Ce-
telem, Home Credit a GE Multiservis nasledované Ceskou spotitel-
nou, Komer¢ni bankou, HVB Bank a CSOB. Téméi polovina éeskych
vyznamnéj$imi novinkami byly co-brandované karty Citibank
(CSA, 02 a Shell) a nova revolvingova kreditni karta Home Credit.

Poprvé v historii se zastavil pocCet vybért hotovosti z bankomata
(+1 %00), 0 13,8 % v8ak vzrostl objem hotovosti na 508,9 mld. K¢&. To
znamen4, ze klienti vybiraji méné nebo stejné ¢asto jako v minu-
losti, ale vétsi ¢astky, aby uSettili na bankomatovych poplatcich.
V roce 2006 dosahl priimérny vybér hotovosti 3806 K¢, v roce 2005
jen 3349 K¢, zatimco v roce 2001 to bylo pouhych 2324 K&. Pocet
bankomati se zvysil o 7,1 % a prekonal tritisicovou hranici — do-
sahl poctu 3096.

Platby kartami v obchodech se zvySily o 14,2 % a obrat vzrostl
o 16,1 % na 165,6 mld. K¢ Primérna c¢astka placend kartami loni
vzrostla na 1205 K¢, zatimceo o rok diive to bylo 1186 K¢ (v roce 2001
to bylo 1501 K¢&). V 90. letech 20. stoleti byl primér dvojnésobny, pro-
toze tehdy nejveétsi ¢dst obratu provadéli cizinci (ubytovani, suveny-
ry a podobné), zatimco dnes vétSinu plateb uskutecnuji tuzemsti za-
kaznici, kteti kartami plati stale vice i mensi denni nakupy.

Pocet obchodti akceptujicich platebni karty nepatrné klesl na
53 265. Souvisi to s ru§enim malych, neefektivnich jednotek a od-
strattovanim duplicitnich evidenci obchodt u bank.

Novinkou loniského roku byla sluzba ,,cash back®, kterou zavedla
CSOB v siti Ahold a Hypernova. Letos ji chté&ji uvést i dalsi banky.

V letoSnim roce miizeme ocekavat stagnaci rastu debetnich ka-
ret a dalsi rust poctu kreditnich karet i obratu plateb v obchodech.
Konkurence mezi vydavateli kreditnich karet ptinese nové prvky do
marketingu, kterymi budou naptiklad moznost vybrat si design pla-
tebni karty nebo nové materidly ¢i tvary karet. Novinkou se stanou
predplacené a darkové karty.

V roce 2006 dosahl pocet karet MasterCard a Maestro 1,219 mi-
liardy kust (+9 %) a obrat vzrostl o 11 % na 1500 mld. USD (bez
karet Maestro). Pocet karet spole¢nosti VISA se zvys$il o 13 % na 1513

Double-figure growth was also registered in
2006 for payment cards world-wide. In the
Czech Republic, cash withdrawals have come to
a halt, while payments have risen by 14%.
Cash-back was one new feature introduced last
year. SEPA (the Single Euro Payment Area) has
brought fundamental changes to Europe.
MasterCard Incorporated entered the stock
market and doubled the price of its shares.

The number of bank payment cards in the Czech Republic last year incre-
ased by 6.4% (up by 475,000) to 7.865 million. This was the smallest rise sin-
ce the introduction of payment cards in 1990, which indicates the high satu-
ration of the market (debit cards +2.9%). The number of bank credit cards
rose by about one fourth to 885,000 (+23%). In addition, there are about 1.2
million non-bank credit cards, pushing the total figure up to around 2.3
million.

The largest issuers of credit cards are Cetelem, Home Credit and GE Multi-
servis followed by Ceska spofitela, Komer¢ni banka, HVB Bank and CSOB. Ne-
arly half of all Czech cards are equipped with chips, so the Czech Republic is one
of the most advanced in Europe with respect to this technology. The most sig-
nificant innovations include co-branding of the Citibank card (CSA, 02 and Shell)
and the new Home Credit revolving credit card.

For the first time in history, growth in the number of cash withdrawals from
ATMs had come to a standstill (+0.1%00), however, the volume of cash rose by
13.8% to CZK 508.9 billion. This means that clients made the same number of
withdrawals or less as in the past, but withdrew larger amounts to save on bank
fees. In 2006, the average cash withdrawal was CZK 3,806. In 2005, this ave-
rage amount was CZK 3,349, and in 2001, this figure was as low as CZK 2324.
The number of ATMs increased by 7.1%, surpassing the 3,000 mark with a to-
tal figure of 3,096 ATMs.

Card payments at businesses increased by 14.2% and sales rose by 16.1%
to CZK 165.6 billion. The average purchase made by cards rose last year to
CZK 1,205. This figure was CZK 1,186 for 2005 (and CZK 1,501 for 2001,).
During the 1990s, the average amount was double what it is today, because
foreign visitors were responsible for the largest portion of sales (accommo-
dation, souvenirs, and so on). Most payments today are made by domestic
clients who use their cards more and more to make less expensive, everyday
purchases.

The number of businesses accepting payment cards has declined slightly to
53,265. This small decline was the result of cancelling small, inefficient units
and eliminating duplicate business records at banks.

One innovation last year was the “cash-back” service, which was introdu-
ced by CSOB for the Ahold and Hypernova networks. Other banks would like to
introduce the service this year.

In 2007, we can expect flat growth for debit cards and additional growth in
the number of credit cards and sales at businesses. The competitive environment
among credit card issuers has led to new marketing features such as the opti-
on of selecting the payment card design, new materials, or the shape of cards.
New card types include prepaid and gift cards.

The number of MasterCard and Maestro cards reached 1.219 billion in 2006
(+9%) and sales rose by 11% to USD 1.5 trillion (excluding Maestro). The num- »

—
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» milionu kust. Obrat poprvé prekrocil hranici ¢tyr trilionti dolart

a ¢inil 4452 mld. USD (oba udaje jsou za 12 mésicu k 30. 9. 2006).

Nejrychleji rostoucimi regiony byly opét Latinskd Amerika, ji-
hovychodni Asie, Stfedni vychod a Afrika.

Spole¢nost American Express dosahla v loniském roce ristu po-
¢tu karet témét o 10 % na 78 milionti a obratu na 530 mld. USD.
Rovnéz japonskda spole¢nost JCB oznamila rtist po¢tu karet i ob-
chodnikti. JCB se nyni snazi zvysit svlij podil na svétovém trhu spo-
lupraci s ¢inskymi, evropskymi a americkymi bankami.

V kvétnu roku 2006 vydal MasterCard IPO na NYSE. Cena jejich
akcii vzrostla z 39 USD na 108 USD (duben 2007). Cilem IPO bylo
ziskat priblizné 2,5 mld. USD na vyplaceni 1400 soucasnych akcio-
nart MasterCard, aby se zjednodusila vlastnicka a ridici struktura
asociace a odstranila se néktera obvinéni, ze ji #idi nékolik velkych
bank ke svému prospéchu. Cast penéz bude pouZita v soudnich spo-
rech v USA a na zvy$eni konkurenceschopnosti s asociaci VISA.

Koncem roku 2006 oznamila timysl vydat IPO svych akcii také
asociace VISA, ma k nému dojit v roce 2008.

Hlavnim tématem v Evropé byla loni kontroverzni zprava komi-
sarfky Evropské komise pro konkurenci Neelie Kroes o nekonku-
ren¢nim trhu platebnich karet. Kartové systémy a banky byly na-
padeny mimo jiné pro vysi mezibankovniho poplatku, ktery ziskava
vydavatel karty z poplatku placeného obchodnikem své zuctovaci
bance. Jedna se vSak o zdkladni prvek kartového systému, bez né-
hoz se efektivni obchodni model zhrouti a povede ke zvy$eni po-
platku klientti a zastaveni rozvoje produkta (negativnim prikladem
je Austrélie po roce 2002). Po Fadé odbornych namitek, tykajicich
se metodiky a zptisobu vyhodnoceni dat, pak Komise svtij ostry po-
stoj proti kartovym systémum zmeék¢ila.

Druhym vyznamnym tématem byla problematika SEPA (Single
Euro Payment Area), kterd se tyka i platebnich karet. V ramci SEPA
bude vybudovan jednotny konkuren¢né otevieny prostor ve vétsi-
né zemi EU. Nebudou existovat technické ani pravni ¢i jiné pre-
kazky pro vstup dalSich konkurentti na jednotlivé trhy, zakaznici
maji ziskat vétsi a vyhodnéjsi nabidku produktii a nebudou existo-
vat rozdily v poplatcich za vybér hotovosti v bankomatech vlastni
nebo cizi banky (i v zahranici). Cili SEPA by v8ak neslo dosdhnout,
pokud by EK trvala na ptivodnich vysledcich své analyzy kartové-
ho trhu v Evropé (nemél by ji kdo zaplatit). V ramci SEPA budou
mit vydavatelé povinnost zavést v letech 2008 az 2010 cipové karty
a platby v obchodech budou potvrzovany pomoci PIN.

Vyvoj platebnich karet v Ceské republice v letech 2002-2006

Development of Bank Cards in the Czech Republic in tne Years 2002-2006

ber of VISA cards increased by 13% to 1.513 billion. Sales exceeded four trilli-
on dollars for the first time in history, reaching USD 4.452 trillion (both figures
are for 12 months as of 30 September 2006).

The fastest growing regions were once again Latin America, Southeast Asia,
the Middle East, and Africa.

Last year, American Express recorded an increase of 10% in the number of
cards to 78 million and sales of USD 530 billion. The Japanese company, JCB, al-
so registered growth in the number of cards and sales. JCB is now attempting
to increase its share on the world market by cooperating with Chinese, Europe-
an and American banks. In May 2006, MasterCard issued an IPO on the New
York Stock Exchange. The price of its shares rose from USD 39 to USD 108 in
April 2007. The aim of this IPO was to acquire approximately USD 2.5 billion for
paying the 1400 shareholders of MasterCard, so that the ownership and mana-
gement structure of the association could be simplified and so that it could be
cleared of certain accusations that the company is run by several large banks
for their own benefit. Part of the money will be used in court disputes in the USA
and for increasing its competitive edge with respect to VISA. At the end of 2006,
VISA also announced that it would issue an IPO of its shares. This should occur
in 2008.

The main topic in Europe last year was the controversial report from the
European Commissioner for Competition, Neelie Kroes, concerning the non-
competitive payment card market. Card systems and banks were criticised,
among other things, for the amount of interbank fees that card issuers rece-
ive on fees paid by businesses to the clearing bank. This, however, concerns
a fundamental component of the card system, without which the effective
business model would collapse, causing clients’ fees to rise and product de-
velopment to come to a halt (a negative example of this is Australia in 2002).
Following a number of expert protests relating to the methods and manner
of assessing data, the Commission softened it harsh stance against the card
systems.

Another important topic last year was SEPA (the Single Euro Payments Area),
which also concerns payment cards. With SEPA, a common competitive area will
be created in most of the EU countries. No technical, legal or other obstacles
will exist for the entry of other competitors into the individual markets. Custo-
mers should acquire a larger and more favourable range of products and there
will be no differences in the fees for withdrawing cash at your own bank or a fo-
reign bank (even abroad). The goals of SEPA would, however, not be possible if
the EC insisted on the original results of its analysis of the card market in Euro-
pe (there would be no one to pay for it). As a part of SEPA, card issuers would
be required to issue chip cards between 2008 and 2010, and payments at busi-
nesses would be confirmed with a PIN.

Rok 2006 Meziroéni zména 2006/2005 (%) 2005 Meziroéni zména 2005/2004 (%) 2004 Meziroéni zména 2004/2003 (%) 2003 Meziroéni zména 2003/2002 (%) 2002
Year Year-on-year change 2006/2005 (%) Year-on-year change 2005/2004 (%) Year-on-year change 2004/2003 (%) Year-on-year change 2003/2002 (%)
Pocet karet (mil.)/Number
of cards (m pcs) 7,865 +6,4 7,390 +76 6,870 +1,7 6,373 +203 5,296
Pocet bankomat/
Number of ATMs 3096 +7,1 2892 +1,5 2850 +6,8 2669 +136 2350
Obrat hotovosti (mld. K¢)/
Cash turnover (CZK bn) 5089 +138 472 +16,9 3824 +109 3448 +285 2683
Pocet obchodii/Number
of shops 53265 -26 54667 +6,4 51393 +5,5 48723 +21,1 40224
z toho platebni terminaly
lout of that terminals m m 42909 +14,8 3739% +18,0 31678 +24,5 25439
Obrat plateb (mld. K¢)/
Payment turnover (CZK bn) 1656 +16,1 142,71 +55,6 91,7 +182 776 +82,6 024

Mezinarodni kartové systémy v letech 2004-2006

ZDROJ: SBK /SOURCE: BCA

Rok Pocet karet (mil.)/Number of cards (m pcs)  Poéet obchodii (mil.)/Number of shops (m pcs) Pocet bankomati (tis.) /Number of ATMs (x 000 CZK)  Obrat (mld. USD)/Turnover (U
Rok/Year 2006 2005 2004 2006 2005 2004 2006 2005 2004 2006 2005 2004
VISA 1513 1348 1230 248 24 22 1030 1000 950 4452 3902 3423
MasterCard 1219 1090 980 25 24,6 24 1030 1000 900 1500 1332 1190
American Express 78 n 66 1 103 10 630 590 550 530 483 416
JCB 59 56 52 na. 13 12 500 400 400 58 52 v}
Diners Club 7 1 83 9 88 85 1000 950 900 21 28 31

Poznamka/Note: MasterCard — pocet karet véetné Maestro/MasterCard — number of cards including Maestro

ZDROJ/SOURCE: American Express, Diners Club, JCB, MasterCard, VISA

—



Top22-25.gxd

15.5.07 9:51 PM Strénka 25 /]

| topfinance 2007 |

Pocet platebnich karet v letech 2002-2006 v Ceské republice

Rok 2006 Meziro¢ni zména 2006/2005 (%) 2005 Mezironi zména 2005/2004 (%) 2004 Mezirocni zména 2004/2003 (%) 2003
Year Year-on-year change 2006/2005 (%) Year-on-year change 2001/2004 (%) Year-on-year change 2004/2003 (%)
Pocet karet celkem (mil.)/
Number of cards (m pcs) 1,865 +6,43 7,390 +1,62 6,867 +1,75 6,373
Z toho/Out of that:
debetni/debit 6,603 +2,88 6,418 +9,28 5873 +0,75 5,829
kreditni/credit 0,885 +43,90 0,615 +65,32 0372 +83,25 0,203
Cipové/chip 3,489 +23,29 2,830 +30,60 2,167 +51,64 1,429

Pocet a objem bezhotovostnich plateb kartami v letech 2002-2006 v Ceské republice

platebni karty/payment cards |

25 |

Mezirocni zména 2003/2002 (%) 2002
Year-on-year change 2003/2002 (%)

+20,34 5296
+12,23 5194
+107,14 0,098
+78,40 0,801

ZDROJ: SBK /SOURCE: BCA

Number and Volume of Noncash Card Payments in the Years 2002-2006 in the Czech Republic

Rok 2006 Meziroéni zména 2006/2005 (%) 2005 Meziroéni zména 2005/2004 (%) 2004 Meziroéni zména 2004/2003 (%) 2003
Year Year-on-year change 2006/2005 (%) Year-on-year change 2005/2004 (%) Year-on-year change 2004/2003 (%)

Pocet plateb (mil.)/

Number of payments (m) 1374 +1421 1203 +44,13 835 +2312 67,8
Obiem plateb (mil. K¢)/

Volume of payments (CZK m) 165,6 +16,05 142,7 +55,61 91,7 +18,22 776

Pocet a objem vybéri z bankomati v letech 2002-2006 v Ceské republice

Rok 2006 Meziroéni zména 2006/2005 (%)

Year-on-year change 2006/2005 (%)

2005 Mezirocni zména 2005/2004 (%) 2004

Year-on-year change 2005/2004 (%)

Mezirocni zména 2004/2003 (%) 2003
Year Year-on-year change 2004/2003 (%)

Pocet vybéri (mil.)/

Number of withdrawals (m) 133,7 +0,001 1335 +11,43 1198 +1,46 1181
Objem vybéra (mil. K¢)/
Volume of withdrawals (CZK m) 508,9 +13,80 4472 +16,93 3824 +10,90 3449

Podil jednotlivych znacek na ceském kartovém trhu v roce 2005 a 2006 (v %)

Share of Individual Brands on the Czech Card Market in 2005 and 2006 (in %)

Meziroéni zména 2003/2002 (%) 2002
Year-on-year change 2003/2002 (%)

+89,34

+82,63

358

45
ZDROJ: SBK /SOURCE: BCA

Meziroéni zména 2003/2002 (%) 2002
Year-on-year change 2003/2002 (%)

+8,55

+28,53

108,38

2683
ZDROJ: SBK /SOURCE: BCA

American Express 0,4 Ostatni American Express 0,3

Ostatni

Visa Visa
MasterCard 118 MasterCard —— 97 ¢
Visa Electron Visa Electron
Maestro Maestro
ZDROJ: SBK/SOURCE: BCA
Vyvoj poctu obchodii a platebnich terminalii Vyvoj poctu bankomatii
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VLADIMIR MRAZ, VICEPREZIDENT CESKE ASOCIACE
POJISTOVEN A PREDSEDA PREDSTAVENSTVA A GENERALNI
REDITEL KOOPERATIVY POJISTOVNY/VICE PRESIDENT OF
THE CZECH ASSOCIATION OF INSURANCE COMPANIES AND
CHAIRMAN OF THE BOARD OF KOOPERATIVA

Rist a uspéchy pojistného trhu v CR

Rust a uspéchy ceského pojistného trhu mizeme
mé¥it dosazenymi vysledky. Predepsané pojistné
v Ceské republice vzrostlo od roku 1991 do roku
2006 z 14,4 mid. K¢ na 120 mld. K¢, to znamena
vice nez osminasobné. Ve srovnani s primérem
¢lenskych stati Evropské unie je vSak propojis-
ténost ceskych obyvatel stale hodné nizka.

Nejvice je to patrné v Zivotnim pojisténi - dynamika rustu po-
jistného v Zivotnim pojidténi byla v roce 2006 v CR tiikrat niz$i nez
tempo rustu béznych prijma i béznych vydajti domécnosti. Z toho-
to pohledu se priblizujeme primeéru EU jen velmi zvolna. Ukazuje
se také, ze lidé neciti poti‘ebu vydavat vyrazné vice penéz na ma-
jetkové pojisténi ani po zkuSenostech z povodni v roce 2002.

Celoro¢ni data umoznuji vyhodnotit trendy, jichz jsme byli na
pojistném trhu svédky v lonském roce. Narast predepsaného po-
jistného dosahl 3,75 %, coz pri 2,56% inflaci signalizuje vic nez pro-
centni redlny nartst. Jaké faktory v3ak hraji nejvétsi roli?

INVESTICNi ZVOTNi POJISTENiIi JAKO FENOMEM TRHU
Kli¢ové v Zivotnim pojisténi je, Ze bézné placené pojistné (jez je
povazovano za jakousi patet pojistného trhu, ktera prili§ nepodlé-
h4 momentalni ekonomické situaci a zménam preferenci klienti)
dosahlo 34,6 mld. K¢ a zaznamenalo meziro¢ni narust o 6,7 %, coz
je srovnatelné s predchozim rokem. Naopak jednorazové placené
pojistné, které tvotilo priblizné 27 % celkového zivotniho pojisténi,
stagnovalo a zaznamenalo pokles pod uroven roku 2005.

Dtvody ne zcela uspokojivé dynamiky v Zivotnim pojisténi jsou
zi'ejmé — mimo jiné pokles tirokovych sazeb a velka konkurence ji-
nych finan¢nich produktt, jako jsou penzijni pripojisténi, hypoté-
Ky, stavebni spot'eni a podobné. Vyrazné se rovnéz vycerpal poten-
cial jednorazové placenych zivotnich pojisténi, ktera byla
v minulych letech dtilezitym zdrojem rtistu trhu.

Velky prostor pro riist spoc¢iva v investi¢cnim a flexibilnim Zivot-
nim pojisténi, které tvori v soucasnosti znac¢nou ¢ast nové produk-
ce. Potvrzuje se, ze Cesky trh je uz velmi vyspély a klienti jsou ve
zerva pojisténi, sami rozhodovat, chtéji mit moznost z pojisténi pe-
nize vybirat ¢i prostiredky vkladat, ménit pojisténd rizika, mit pro-
sté vic moznosti.

Za kazdych okolnosti a i u téch nejsofistikovanéjsich produkti
bychom si v3ak méli uvédomovat, Ze ticelem pojiSténi je zejména
kryti rizik s zivotem a zdravim spojenych - a na tuto zédkladni funk-
ci zivotniho pojisténi nezapominat. Rozhodné v3ak plati, Ze za rok
2005 a 2006 se zivotni pojisténi spojené s investovanim do fonda
stalo skute¢nym fenoménem trhu.

NEZIVOTNIi POJISTENIi STAGNOVALO

Nezivotni pojisténi vzrostlo o 3 % na 72,8 mld. K¢. Dluzno podo-
tknout, Ze tento trh obecné provazela stagnace (spiSe v3ak pokles,

The growth and success of the Czech insurance
market can be measured by its performance.
From 1991 to 2006, premium written in the
Czech Republic rose from CZK 14.4 billion to
CZK 120 billion, which is eight times the initial
amount. However, in comparison with the EU
member-state average, the ratio of premium
written to GDP is still very low.

This is most evident in life insurance — the growth dynamics for life insurance
premiums were three times lower than the current revenue and expenses of hou-
seholds. From this standpoint, we are approaching the EU average at a very slow
pace. It has also been shown that people do not feel the need to spend a sig-
nificantly higher amount of money on property insurance, even after the expe-
riences from the 2002 floods.

The annual data allows an assessment of the trends that we have observed
on the insurance market last year. The increase in premium written reached
3.75%. With an inflation rate of 2.5%, this signals real growth of more than one
per cent. What are the most important factors in this development?

INVESTMENT LIFE INSURANCE
AS A MARKET PHENOMENON

A key factor in life insurance is that regularly paid premiums (considered to be
the backbone of the insurance market, which are not very dependent on the cur-
rent economic situation or changes in client preferences) amounted to CZK 34.6
billion. This is a year-on-year rise of 6.7%, which is comparable to the previous
year. On the contrary, single-payment premiums, making up approximately 27%
of overall life insurance, were flat and registered a decline below the level of 2005.

The reasons behind the not entirely favourable dynamics for life insurance
are clear — among other things, the reduction in interest rates and strong com-
petition from other financial products, such as supplementary pension insuran-
ce, mortgages, building savings, and so on. The potential of single-payment li-
fe insurance, an important source of market growth in past years, has also been
significantly depleted.

The large amount of space for growth relates to investment and flexible life
insurance, which makes up a substantial part of new production. It has been
confirmed that the Czech market is already very mature and clients are more de-
manding. They would like to decide themselves where to invest their insurance
reserves and would like the option of withdrawing or investing their insurance
funds, of changing the insurance risks, and of simply having more choices.

We should, nevertheless, be aware that the purpose of insurance, in any cir-
cumstances and even with the most sophisticated products, is to cover the risks
relating to life and health, and this fundamental role of life insurance should not
be forgotten. However, it is clear that life insurance combined with fund in-
vestment has become a market phenomenon in 2005 and 2006.

NON-LIFE INSURANCE EXPERIENCED
FLAT DEVELOPMENT

Non-life insurance rose by 3% to CZK 72.8 billion. It is difficult to ignore the
fact that this market has generally shown low dynamics (and even a decline,
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protoze celkovy rust byl tazen témeér vyhradné zakonnym pojiSté-
nim odpovédnosti zaméstnavatelt, které se netridi trznimi princi-
py). Nulovy ¢&i zdporny rist piredepsaného pojistného je zptsoben
velmi tvrdou soutéZi zejména v majetkovém pojisténi, pricemz saz-
by pojidténi jsou pouzivany jako jeden z hlavnich nastroja konku-
rencniho boje — a tudiz samoziejmé klesa pojistné.

Dalsi dileZitou okolnosti je vstup CR do EU, s nimz souvisi tiby-
tek nékolika miliard pojistného, které je postupné realizovano mi-
mo cesky trh. Vzhledem k poctu dopravnich nehod a rostoucim na-
roktim na od$kodnovani 8kod na zdravi rovnéz nedostate¢né roste
predepsané pojistné z pojisténi odpovédnosti z provozu vozidel (tzv.
povinné rucent).

POJISTNY TRH MA RUSTOVY POTENCIAL

Neni jisté sporu o tom, Ze ¢esky pojistny trh md znacny rustovy
potencial. Se zvySujici se zivotni Girovni obyvatelstva se bude bez-
pochyby zvySovat zdjem o pojisténi osob, coz se projevi v obnoveni
rtistu pojistného v této oblasti. Do budoucna lze navic predpokla-
dat, Ze se pojistovnam - stejné jako v jinych zemich EU - otevirou
nové trzni segmenty v souvislosti s nezbytnou reformou dtichodo-
vého i zdravotniho systému.

Pojistovny ptisobici v CR maji zkugenosti, moznosti i odborniky
na to, aby se staly dalezitou a platnou soucdsti téchto reforem. Rust
dynamiky trhu v3ak zavisi na mnoha faktorech. Kromé jiz zminé-
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considering that overall growth was almost exclusively generated by the legal
insurance obligations of employers). Zero or negative growth for premium writ-
ten is caused by very stringent competition, especially in property insurance,
while insurance rates are considered to be one of the main instruments of the
competitive atmosphere — and so premiums decline as well.

Another important consideration is the Czech Republic's EU accession, which
concerns the loss of several billions in premiums that are gradually transferred
outside the Czech market. Considering the number of traffic accidents and the
growing number of claims for damages relating to health, premium written for
automobile liability insurance have not been increasing at a sufficient rate either.

GROWTH POTENTIAL OF THE INSURANCE MARKET

There is no doubt that the Czech insurance market has significant growth
potential. With an increase in the standard of living, interest in insuring persons
will undoubtedly rise, and this will be reflected in renewed growth for life insu-
rance. In addition, it can be assumed that new market segments will open to in-
surance companies in the future — the same as in other EU countries — in rela-
tion to the needed pension and healthcare system reform.

Insurance companies in the Czech Republic have the experience, the poten-
tial and the experts needed to be an important and valid part of these reforms.
However, an increase in the dynamics of the market will depend on many fac-
tors. In addition to the ones already mentioned, this involves implementing new
forms of insurance sales, making appropriate changes to insurance products and
putting more emphasis on the quality of sales and on the general education of

nych je to uplatnéni novych forem prodeje pojisténi, vhodné tpra- customers.
vy pojistnych produktt a vétsi diraz na kvalitu prodeje a na obec-

né vzdeélavani zakaznikii.

Predepsané pojistné v pojistovnach Ceské asociace pojistoven v letech 2002-2006

Premium Written in Czech Insurance Association Associated Insurance Companies in 2002-2006

Pojistovna Pfedepsané Mezirocni Pfedepsané Mezirocni Pfedepsané Mezirocni Pfedepsané Meziro¢ni Pfedepsané
pojistné Zména pojistné Zména pojistné Zména pojistné Zména pojistné
2006 (mil. K¢) 2006/2005 (%) 2005 (mil. K¢) 2005/2004 (%) 2004 (mil. Kc) 2004/2003 (%) 2003 (mil. K¢) 2003/2002 (%) 2002 (mil. K¢)
Insurance company Premium written Change Premium Change Premium Change Premium Change Premium
2006 (CZK m) in premium written 2005 in premium  written 2004 in premium written in premium written 2002
written (CZK m) written (CZK m) written 2003 (CZK m) written (CZK m)
2006/2005 (%) 2005/2004 (%) 2004/2003 (%) 2003/2002 (%)
Ceska pojistovna 39 667,243 -4,52 41 545,707 +1.41 40 969,977 +9,05 37 569,503 +12,89 33 279,651
Kooperativa, pojistovna 27 427,383 +3,39 26 527,552 +9,77 24166,937 +20,69 20 023,849 +21,32 16 504,684
Allianz pojistovna 9373,217 +1,49 9235,853 +3,18 8951,292 42,33 8747,269 +13,45 7710,573
CSOB Pojistovna 7674,006 +11,62 6875,382 +13,51 6056,908 +0,49 6027,381 -2,34 6171,948
Generali pojistovna 6388,077 +15,02 5553,900 +10,61 5021,191 +8,54 4626,305 +103,44 2274,045
ING Zivotni pojistovna 5938,648 +6,07 5598,661 45,13 5325,236 +5.87 5030,076 +4,60 4808,887
Pojistovna Ceské spofitelny 4421,575 +80,64 2450,997 -37,05 3893,364 -43,88 6937,473 +10,44 6281,657
Ceska podnikatelska pojistovna 4345,158 +8,35 4010,458 +8,22 3705,718 +21,53 3049,302 +46,93 2075,401
UNIQA pojistovna 3147,661 +10,02 2861,070 +1,77 2811,446 +14,60 2453,204 +36,60 1795,879
Komercni pojistovna 2655,736 +0,83 2633,775 -12,05 2994,365 -7,08 3222,620 437,18 2349,195
Prvni americko-¢eska
pojistovna/AMCICO AIG Life 1983,811 +1,44 1955,722. +5,47 1854,335 1827 1712,701 +24,01 1381,075
AXA Zivotni pojistovna
(dfive Winterthur pojiStovna) 1461,365 -5,80 1551,312 +27,90 1212,944 =342 1255,910 +14,31 1098,709
Pojistovna Cardif Pro Vita 1020,469 +25/48 813,245 +29,26 629,178 +65,41 380,374 +117,50 174,881
AIG CR pojistovna 950,741 -13.46 1098,653 +1,25 1024,430 +21,69 841,842 +50,08 560,918
Exportni garancni
a pojistovaci spolecnost 910,850 +100,53 454,222 -17,64 551,504 +36,00 405,531 -10,34 452,271
Aviva Zivotni pojistovna 724,904 -2,74 745,328 +3491 552,443 +44,15 383,239 +11,44 343,888
Hasicska vzajemna pojistovna 337,916 +0,79 335,282 -5,14 353,449 +19,07 296,837 +27,95 232,001
Victoria Volkshanken pojistovna 243,199 +8.22 224,731 +8,77 206,618 +3.97 198,722 +24,81 159,148
GERLING-Konzern VSeobecna
pojistovaci 269,296 +13,64 236,977 +33,36 177,697 -15,82 211,093 -29,66 300,115
D.A.S. pojistovna pravni ochrany 218,624 +12,09 195, 050 +7,08 182,156 +1332 160,745 +11,54 144116
Wiistenrot, Zivotni pojistovna 212,151 +11,19 190,800 -8,36 208,204 -13,34 240,256 +27,09 189,046
Evropska Cestovni PojiStovna 207,396 +15.25 179,960 +21,42 148,210 +4,76 141,471 +49,33 94,739
Ceska pojistovna ZDRAVI 190,146 +1,62 187,109 -30,74 270,153 +41,66 190,707 =355 197,732
Pojitovna Slavia 64,070 +2,28 62,640 +2,47 61,128 +11,88 54,635 +24,41 43,916
Wiistenrot pojiStovna,
pobocka 17,034 - - - - - - - -
Ceska kanceldF pojistiteld 0,758 -12,02 2,709 -76,91 11,731 +302,30 2,916 -4,52 3,054
CELKEM/TOGETHER 119 857,434 +3,75 115 527,197 +3,58 111 538,552 +6,45 104 783,150 +17,09 89 488,497

ZDROJ: CAP, ARCHIV BANKOVNICTVI/SOURCE: CAP, ARCHIVE OF BANKOVNICTVi MONTHLY

—
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Piedepsané pojistné zivotniho pojisténi v pojistovnach Ceské asociace pojistoven v letech 2002-2006
Premium Written Life Insurance in Czech Insurance Association Associated Insurance Companies in 2002-2006

Pojistovna Predepsané Zména Predepsané Zména Pfedepsané Zména Predepsané Zména Predepsané
pojistné 2006 ZP v predepsaném  pojistné 2005ZP v piedepsaném  pojistne 2004 v pfedepsaném  pojistné 2003 ZP v predepsaném  pojistné ZP 2002
(v mil. K¢) pojistném (v mil. K¢) pojistném ZP (v mil. K¢) pojistném (v mil. K¢) pojistném (v mil. K¢)
2006/2005 (%) 2005/2004 (%) 2004/2003 (%) 2P 2003/2002 (%)
Insurance company Premium written Change Premium Change Premium Change Premium Change Premium
LI 2006 (CZK m) in premium  written LI 2005 in premium  written LI 2004 in premium written in premium  written LI 2002
written LI (CZK m) written LI (CZK m) written LI L12003 (CZK m) written (CZK m)
2006/2005 (%) 2005/2004 (%) 2004/2003 (%) L1 2003/2002 (%)
Ceska pojistovna 13 207,558 -12,03 15 014,403 -5,52 15892,141 +11,73 14 223,084 +14,97 12371479
Kooperativa, pojistovna 6272,375 +3,90 6036,730 +10,54 5461,060 +21,20 4505,777 +47,45 3055,817
ING Zivotni pojistovna, pob. pro CR 5938,648 +6,07 5598,661 +513 5325,236 +5.87 5030,076 +4,60 4808,887
CS0B Pojistovna 4432,316 +11,97 3958,602 +16,81 3388,800 +5,33 3217,29% -6,06 3424770
Pojistovna Ceské sporitelny 4403,684 +80,45 2440,340 -25.27 3265574 -14,44 3816,827 +7,65 3545,500
Komer¢ni pojistovna 2372,358 2,41 2431,020 +6,36 2285,708 -2430 3019,238 +198,08 1012,903
Allianz pojistovna 2142,420 +11,95 1913,651 +11,% 1709,265 +21,84 1402,880 +11,54 1257,707
Generali PojiStovna 1964,694 426,26 1556,100 +27,19 1223,430 +18,31 1034,122 436,40 758,146
Prvni americko-Ceska pojistovna
JAMCICO AIG Life 1720,848 +0,66 1709,641 +4,36 1638,259 +137 1525,821 +25,50 1215777
AXA Zivotni pojistovna (dFive
Winterthur pojiStovna) 1405,363 -5,60 1488,780 +31,88 1128,866 -3,14 1165,473 416,26 1002,447
Ceska podnikatelska pojistovna 1082,820 +21,83 888,800 +10,83 801,983 +1,86 187,309 +15,80 679,906
UNIQA pojistovna 844,817 431,97 640,170 +20,46 531,441 +12,08 474147 +20,61 393,136
Aviva Zivotni pojistovna 724,904 -2,74 745,328 +34,92 552,433 +44,15 383,239 +11,44 343,888
Wiistenrot, Zivotni pojistovna 212,151 +11,18 190,800 -8,36 208,204 -13,34 240,256 +27,09 189,046
Pojistovna Cardif Pro Vita 169,052 +32,88 127,221 432,16 96,260 +15,11 83,623 +111,19 39,597
Victoria Volkshanken pojistovna 163,121 +1,44 160,850 +16,52 138,049 +11,19 124,153 +41,28 87,876
Hasicska vzajemna pojistovna 15,072 —6,94 16,196 -2,38 16,591 - - - -
CELKEM/TOGEHER 47 072,201 +4,80 44 886,364 +1,55 44 203,320 +1,67 41 055,390 +20,00 34 211,946

ZDROJ: CAP, ARCHIV BANKOVNICTVI/SOURCE: CAP, ARCHIVE OF BANKOVNICTVi MONTHLY

Poznamky/Notes:
2P - Zivotni pojisténi/LI - life insurance

Pfedepsané pojistné nezivotniho pojisténi v pojistovnach Ceské asociace pojistoven v letech 2002-2006

Pojistovna Pfedepsané ~Mezirocni zména Piedepsané ~ Mezirocni zména Pfedepsané Mezirocni zména Piedepsané ~Mezirocni zména Pedepsané
B ojistné v pfedepsaném pojistné NZP v predepsaném pojistné NZP v predepsaném pojistné NZP v predepsaném pojistné NZP
NZP 2006 (mil. K¢) pojistném NZP 2005 (mil. K¢) pojistném NZP 2004 (mil. K¢) pojistném NZP 2003 (mil. K¢) pojistném NZP 2002 (mil. K¢)
2006/2005 (%) 2005/2004 (%) 2004/2003 (%) 2003/2002 (%)
Insurance company Premium written Change Premium written Change Premium written Change Premium written Change Premium written
NLI 2006 (CZK m) in premium  NLI 2005 (CZK m) in premium  NLI 2004 (CZK m) in premium  NLI 2003 (CZK m) in premium  NLI 2002 (CZK m)
written written written written
NLI 2006/2005 (%) NLI 2005/2004 (%) NLI 2004/2003 (%) NLI 2003/2002 (%)
Ceské pojistovna 26 459,685 -027 26531,304 +5,80 25 077,836 +142 23346,519 +11,66 20 908,172
Kooperativa, pojistovna 21 155,008 +3.24 20 490,822 +9,54 18 705,877 +20,54 15 518,072 +1539 13 448,867
Allianz pojistovna 7230,797 =125 7322,202 +1.1 7242, 027 -139 7344,389 +13,82 6452,866
Generali Pojistovna 4423,383 +10,65 3997,800 +5.27 3797,761 +572 3592,183 +82,72 1965899
Ceska podnikatelska pojistovna 3262,338 +4,50 3212,800 +10,64 2903,735 +2831 2261,993 +62,07 1395,695
(s0B Pojistovna 3241,690 +11,14 2916,780 49,32 2668,108 -5,05 2810,087 +2,29 2747178
UNIQA pojistovna 2302,844 +3,69 2220,900 =259 2280,005 +15,21 1979,057 +41,08 1402,743
AIG CR pojistovna 950,741 -13,46 1098,653 +1,25 1024,430 +21,69 841,842 +50,08 560,918
Exportni garancni
a pojistovaci spolecnost 910,850 +100,53 454,222 -17,64 551,504 +35,96 405,631 -10,31 452,271
Pojistovna Cardif Pro Vita 851,417 +24,11 686,024 +28,73 532,916 +79,58 296,751 +119,35 135,284
Hasiéska vzajemna pojistovna 322,844 +1,18 319,086 -528 336,858 +1348 296,837 +38,58 214,203
Komeréni pojistovna 283,378 +39,76 202,756 +20,22 168,657 -17,07 203,382 -84,78 1336,292
Gerling-Konzern V3eobecna
a pojistovaci 269,296 +13,64 236,977 +33,16 177,967 -15,69 211,093 -29,66 300,115
Prvni americko—ceska
pojistovna/AMCICO AIG Life 262,963 +6,86 246,081 +13,89 216,076 +15,62 186,880 +13,06 165,298
D.A.S. pojistovna pravni ochrany 218,624 +12,09 195,050 +7,08 182,156 +13,32 160,745 +11,54 144,116
Evropska Cestovni Pojistovna 207,396 +15,25 179,960 +2142 148,210 +4,76 141,471 +49,33 94,739
Ceska pojistovna Zdravi 190,146 +1,62 187,109 -30,74 270,153 +41,66 190,707 -355 197,732
Victoria Volkshanken pojistovna 80,078 +25.27 63,926 -6,77 68,569 -8,05 74,569 +4,63 .21
Pojistovna Slavia 64,070 42,28 62,640 12,47 61,128 +11,88 54,635 +24.4 43,916
AXA Zivotni pojiStovna (dfive
Winterthur pojistovna) 56,002 -10,44 62,532 -25,61 84,058 -7,05 90,437 -6,05 96,262
Pojistovna Ceskeé spofitelny 23,891 +124,18 10,657 -9830 627,790 -79,88 3120,646 +14,05 2736,157
Wiistenrot pojistovna, pobocka
vCR 17,034 = = = = = = = =
Ceska kanceldF pojistitelii 0,758 -12,02 2,709 -76,91 1,731 +302,30 2,916 -4,52 3,054
CELKEM/TOGETHER 72 785,233 +3,08 70 869,481 +5,25 67 335,232 +5,66 63 721,760 +15,29 55 276,551

ZDROJ: CAP, ARCHIV BANKOVNICTVI/SOURCE: CAP, ARCHIVE OF BANKOVNICTVi MONTHLY

Poznamky/Notes:
NZP - neivotni pojisténi/NLI - non-life insurance

—
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Pét nejvétsich pojistoven podle predepsaného pojistného v roce 2006 Pét nejvétsich Zivotnich pojistoven podle piedepsaného pojistného
(v mld. K¢) v roce 2006 (v mld. K¢)

The Top Five Insurance Companies According to Premium Written in
2006 (in CZK bn)

Ceské pojistovna Ceska pojistovna

Kooperativa, ; ; ;
ING Zivotni i

Kooperativa,
pojistovna

Allianz pojistovna

¢SOB Pojistovna ¢SOB Pojigtovna _ 4,432
Generali Pojistovna
Pojistovna Ceské spofitelny — 4,404
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ZDROJ: CAP, ARCHIV BANKOVNICTVI/SOURCE: CAP, ARCHIVE OF BANKOVNICTVI MONTHLY ZDROJ: CAP, ARCHIV BANKOVNICTVI/SOURCE: CAP, ARCHIVE OF BANKOVNICTVi MONTHLY
Pét nejvétsich nezivotnich pojistoven podle predepsaného pojistného Vyvoj predepsaného pojistného v letech 2000-2006 (v mld. K¢,
v roce 2006 (v mld. K¢) zaokrouhleno)

Development of Premiums in the Years 2000-2006 (in CZK bn,
rounded up)
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ZDROJ: CAP, ARCHIV BANKOVNICTVI/SOURCE: CAP, ARCHIVE OF BANKOVNICTVi MONTHLY ZDROJ: CAP, ARCHIV BANKOVNICTVi/SOURCE: CAP, ARCHIVE OF BANKOVNICTVi MONTHLY

Allianz pojistovna

Generali Pojistovna

Pojistovny Ceské asociace pojistoven a jejich podil na trhu v letech 2002-2006

Pojistovna Podil na trhu 2006 (%) Podil na trhu 2005 (%) Podil na trhu 2004 (%) Podil na trhu 2003 (%) Podil na trhu 2002 (%)
Insurance company Market share 2006 (%) Market share 2005 (%) Market share 2004 (%) Market share 2003 (%) Market share 2002 (%)
Ceska pojistovna 33,10 35,90 36,73 35,85 34,67
Kooperativa, pojistovna 22,88 2287 21,67 1911 18,45
Allianz pojistovna 1,82 7,99 8,03 835 8,62
CSOB Pojistovna 6,40 594 543 575 6,89
ING Zivotni pojistovna 4,95 4,80 471 4,80 537
Generali Pojistovna 533 4,80 4,50 4,42 3,04
Pojistovna Ceskeé sporitelny 3,69 212 349 6,62 7,02
Ceska podnikatelska pojistovna 3,63 3,50 332 291 232
UNIQA pojistovna 2,63 2,48 2,5 2,34 2,01
Komercni pojistovna 2,22 2,30 2,68 3,08 2,63
Prvni americko-Ceska pojistovna/AMCICO AIG Life 1,66 1,69 1,66 1,63 1,54
AXA Zivotni pojistovna (dive Winterthur pojistovna) 1,22 134 1,09 1,20 123
AIG Czech Republic pojistovna 0,79 0,80 0,92 0,80 0,63
Pojistovna Cardif Pro Vita 0,85 0,70 0,56 0,36 020
Aviva Zivotni pojistovna 0,60 0,64 0,50 037 038
Exportni garancni a pojiStovaci spolecnost 0,76 039 049 039 0,51
Hasicska vzajemna pojistovna 0,28 0,29 032 0,28 0,26
Gerling—Konzern VSeobecna pojistovaci 0,22 021 0,16 0,20 034
Ceska pojistovna Zdravi 0,16 020 024 0,18 022
Victoria Volkshanken pojistovna 0,20 019 019 0,19 018
Wiistenrot, Zivotni pojistovna 0,18 0,17 019 023 021
D.A.S. pojistovna pravni ochrany 0,18 0,17 0,16 0,15 0,16
Evropska Cestovni Pojistovna 0,17 0,16 0,13 0,14 0,11
Pojistovna Slavia 0,05 0,05 0,05 0,05 0,04
Ceska kancelaF pojistiteld 0,00 0,00 0,01 0,01 0,00
Wiistenrot pojiStovna, pobocka 0,01 - - - -

ZDROJ: CAP, ARCHIV BANKOVNICTVI/SOURCE: CAP, ARCHIVE OF BANKOVNICTVi MONTHLY

—
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Pojistovnictvi - pocet pojistoven, aktiva, zaméstnanci a mzdy v letech 2002-2006
The Insurance Sector - Number of Insurance Companies, Assets, Employees and Wages in the Years 2002-2006

Pojistovny 2006 Mezirocni 2005 Mezirocni 2004  Mezirocni 2003 Mezirocni 2002
(pfedbéiné  zména (v %) zména (v %) zména (v %) zména (v %)
udaje)
Insurance companies (preliminary Year-on-year Year-on-year Year-on-year Year-on-year
data) change (in %) change (in %) change (in %) change (in %)
Pocet aktivnich subjekti (pojistoven)/Number of active subjects
(insurance companies) 49 - 45 - 40 - 4 - 4
Z toho/Out of that:
pojistouny s rozhodujici zahraniéni majetkovou tcastilinsurance companies
with dominant foreign ownership interest?) 20 = 20 = 19 = 19 = 19
pojistovny s rozhodujici majetkovou ticasti ze zemi EU/insurance companies
with dominant ownership interest from the EU countries1) 18 = 17 = 16 = 15 = 15
obocky pojistoven z EU a tietich stati/branches of insurance companies
rom the EU and other states? 16 - 12 - 7 - 8 - 7
Primérny evidencni pocet zaméstnancti pojistoven/The average registered
number of insurance companies’ employees 14 406 -0,69 14506 -2,68 14906 -439 15590 -0,86 15725
Mzdy (bez ostatnich osobnich nakladii) v mil. Ké/Wages (without other personal
costs) (in CZK m) 5685,663 +4,84 5423258 -073 5463153 +311 5298298 +2,74 5157,132
Ostatni osobni naklady (v mil. K¢)/Other personal costs (in CZK m) 150,824 -30,38 216,629 +86,48 116,167 -0,66 116,942 -20,37 146,848
Pocet registrovanych pojistovacich zprostiedkovateli/Number of registered
insurance mediators3) 50 121 +42,93 35067 -19,52 43574 +0,69 43274 -2,74 44491
Aktiva celkem (v mil. K¢)/Assets in total (in CZK m) 332 237,557 +3,79 320109,021 +8,89 293 974,119 +12,61 261 050,343 +10,12 237 066,067
Z toho/Out of that:
pojistovny s rozhodujici zahranicni majetkovou ucasti/insurance companies
with dominant foreign ownership interest) 249 502,469 +1,77 245 161,204 +13,65 215723,923 49,19 197 567,587 +20,07 164 548,416
pojistouny s rozhodujici majetkovou ucasti ze zemi EU/insurance companies
with dominant ownership interest
from the EU countries?) 239 453,936 +350 231349573 +13,06 204 618,800 +8,65 188324,889 +2041 156 401,889
ZDROJ: CNB/SOURCE: CNB
Pojistovnictvi - zakladni kapital, zisk, financni umisténi prostredkii v letech 2002-2006
Pojistovny 2006 Mezirocni 2005 Mezirocni 2004 Mezirocni 2003 Mezirocni 2002
(pfedbéiné  zména (v %) zména (v %) zména (v %) zména (v %)
udaje)
Insurance companies (preliminary Year-on-year Year-on-year Year-on-year Year-on-year
data) change (in %) change (in %) change (in %) change (in %)
Zakladni kapital celkem (mil. K¢)/Share capital in total (in CZK m) 17 729,181 +6,33 16 674,140 +1594 14381427 +334  13916,744 40,07 13906,755
Hospodaisky vysledek pojistoven celkem (mil. K¢)/Profit (or loss) of insurance
companies in total (in CZK m) 14 622,513 +81,67 8049,062 -26,18 10 903,646 491,44 5695,639 +106,64 2756,289
Z toho/Out of that:
pojistovny s rozhodujici zahranicni majetkovou ucasti/insurance companies
with dominant foreign ownership interest?) 12 031,423 +7363  6929,155 -088  6990,649 +67,76  4166,944 49,35 3810,773
pojistovny s rozhodujici majetkovou ucasti ze zemi EUlinsurance companies
with dominant ownership interest from the EUY 11 666,166 +80,50 6463,287 2,02 6596,826 +111 3855,202 41,37 3803,287
Finanéni umisténi celkem (mil. K¢)/Financial placement in total (in CZK m)® 270 027,080 +8,75 248 304,088 +11,72 222 254,346 +25,51 177 087,880 +10,66 160 031,208
Z toho/Out of that:
dluhopisy vydané ¢lenskym statem nebo jeho centralni bankou/bonds
issued by a member state or its central banke 98 189,414 +19,73 82 009,656 +1036 74313712 +3456  55227,525 4155 39016,069
dluhopisy vydané bankami a obdobnymi ivérovymi institucemi clenskych
statii/bonds issued by banks and similar credit institutions of member states?) 15 085,136 +18,89  12687,832 +2461  10181,736 -1977  12690,780 -1864  15599,249
vefejné obchodovatelné dluhopisy vydané obchodnimi spolecnostmi/openly
traded bonds issued by business entities 22 804,690 +11,43 20 465,622 4251 19964,011 +36,29 14648176 +12,78 12988559
pokladnicni poukazky/treasury notes 5536,020 -2, 7162,736 -835 7815,226 +37,04  5702,957 -6131  14740,402
verejné obchodovatelné komunalni obligace/openly traded municipal bonds 2960,149 -0,93 2987,860 +0,22 2981,350 +2422  2400,081 -12,83 2753,321
pujcky, uvéry a jiné pohledavky/loans, credits and other receivables 5803,700 +6,96 5426,023 -42,56 9447,087 +92,9 4895,924 +183,73 1725,573
sménky/bills of exchange 123,642 -57,09 288,111 +712,38 167,137 -36,57 263,505 +1492,27 16,549
nemovitosti na tzemi clenskych stat/real estate within member states’ area® 6781,770 -1221 7736,898 -6,23 8250,670 +574  7802,989 -21,93 9995,372
hypotecni zastavni listy/mortgage bonds 18 627,300 +4491 12 854,09 +121,25 5809,779 +0,58 5776,391 -2,04 5896,721
veejné ohchodovatelné akcie/openly traded shares 10 649,254 +20,92 8806,936 +2255  7186,477 +11504  3341,925 +12394 1492,329
depozita a depozitni certifikaty u bank/deposits and CD with banks 16 565,345 -2141 21078449 +3343  15797,09 -6,96 16 978,652 +4,04 16319350
CP vydané jednotkou kolektivniho investovanilsecurities issued by
a collective investment entity? 22729,923 +050 22616960 +11,94  20204,691 +24829  5801,068 -12,03 6594,029
predméty a dila umélecké kulturni hodnoty/artistic subjects and artwork
of cultural value 105,561 0,00 105,561 -040 105,984 +3,54 102,363 +7322,99 1,379
dluhopisy vydané EIB, ECB, EBRD nebo IBRD/bonds issued by EIB, ECB,
EBRD or IBRD10) 16 056,004 9,65 17770,899 46,91 16621,574 412,39 14789,806 +70,46 8676,178
zahraniéni CP obchodovatelné na regulovaném trhu statii OECD/foreign
securities traded in regulated markets of OECD states'!) 11 332,924 45,60  10731,955 463,45 6565,723 -73,78  25038,674 +6,05  23610,025
derivaty pfispivajici ke snizovani investicniho rizika/investment risk
decreasing derivative instruments 0,750 -92,76 10,363 -94,59 191,624 -88,22 1627,064 +168,45 606,102
pohledavky za zajistovnamilreceivables with reinsurance companies 16 669,498 +710  15564,133 6,52 16 650,465 -1,37 na. - na.

—

ZDROJ: CNB/SOURCE: CNB
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Pojistovnictvi - pocet pojistoven zivotniho pojisténi a zakladni udaje v letech 2002-2006

Pojistovny 2006 Mezirocni 2005 Mezirocni 2004 Mezirocni 2003 Mezirocni 2002
(pfedbéiné  zména (v %) zména (v %) zména (v %) zména (v %)
udaje)
Insurance companies (preliminary Year-on-year Year-on-year Year-on-year Year-on-year
data) change (in %) change (in %) change (in %) change (in %)
Pocet pojistoven na trhu Zivotniho pojisténi/Number of insurance
companies in the life insurance market 23 - 2 - 19 - 19 - 20
Z toho/Out of that:
pojistovny s rozhodujici zahranicni majetkovou ucasti/insurance companies
with dominant foreign ownership interest) 14 - 14 - 12 - 12 - 12
pojistouny s rozhodujici majetkovou ucasti ze zemi EU/insurance companies
with dominant ownership interest from the EU countries?) 13 = 12 = 10 = 10 = 10
ohocky pojistoven z EU a tietich statii/branches of insurance companies
rom the EU and other states? 5 - 4 - 1 - 1 - 1
Trh Zivotniho pojisténi - piedepsané hrubé pojistné (v mil. K¢)/The life
insurance market - gross premium written (in CZK m) 47 233,338 +5,07  44.954,269 +1,70  44201,009 +747 41128802 +20,84  34036,346
Z toho/Out of that:
pojistovny s rozhodujici zahrani¢ni majetkovou tcasti/insurance companies
with dominant foreign ownership interest? 35 792,559 -0,60 36010,263 +12,58 31986257 +12,39 28458995 +3829 20579324
pojistovny s rozhodujici majetkovou ucasti ze zemi EUlinsurance
companies with dominant ownership interest from the EU countries?) 34 076,744 +386  32811,842 +12,37  29201,082 +1337  25751,973 +40,28  18362,100
Pocet uzavienych pojistnych smluv Zivotnich pojisténi/Number of signed
life insurance contracts® 6759 664 +459 6462893 +1,88 6343565 +0,07 6339349 4093 6280892
Z toho/Out of that:
pocet nové uzavienych pojistnych smluv/number of newly signed
insurance contracts® 786 116 -7,01 845 370 =21,70 1079595 +32,80 812939 - na.
Naklady na pojistna pInéni z Zivotnich pojisténi (v mil. K¢)/Life insurance
benefit costs (in CZK m) 18 836,987 453 19730,278 -15,84 23 442,780 +52,75  15346,714 423,60 12416508
Pocet vyfizenych pojistnych udalosti/Number of liquidated insurance events 872 962 -12,20 994 241 -17,68 1207813 +40,04 862 468 42,75 839 396
Pocet nevyfizenych pojistnych udalosti/Number of non-liquidated
insurance events 139 654 +31,16 106 473 588 113128 -5,90 120221 -14.21 140136
Rezerva na pojistna pInéni, brutto (v mil. K¢)/Gross reserve for insurance
benefits (in CZK m) 4412,681 +12,60 3918,763 +14,07 3435273 +25.24 2742,985 +16,22 2360,235

ZDROJ: CNB/SOURCE: CNB

Pojistovnictvi - pocet pojistoven nezivotniho pojisténi a zakladni udaje v letech 2002-2006

The insurance sector - Number of Non-life Insurance Companies and Basic Data in the Years 2002-2006

Pojistovny 2006 Mezirocni 2005 Mezirocni 2004 Mezirocni 2003 Mezirocni 2002
(pfedbézné ~ zména (v %) zména (v %) zména (v %) zména (v %)
tidaje)
Insurance companies (preliminary Year-on-year Year-on-year Year-on-year Year-on-year
datg change (in %) change (in %) change (in %) change (in %)
Pocet pojistoven na trhu neZivotnich pojisténi/Number of insurance
companies in the non-life insurance market 43 - 40 - 37 - 39 0,00 39
Z toho/Out of that:
pojistovny s rozhodujici zahrani¢ni majetkovou ucasti/insurance companies
with dominant foreign ownership interest? 17 - 17 - 17 - 17 0,00 17
pojistovny s rozhodujici majetkovou tcasti ze zemi EUlinsurance companies
with dominant ownership interest from the EU" 15 - 14 - 14 - 13 0,00 13
pobocky pojistoven z EU a tietich stati/branches of insurance companies
from the EU and other states? 13 - 10 - 6 - 1 +16,67 6
Trh nezivotnich pojisténi - predepsané hrubé pojistné (mil. K¢)/Non-life
insurance market - gross premium written (in CZK m) 74 857,526 43,79  72125,154 +5,48  68377,194 +5,49 64 817,070 +14,47 56 624,001
Z toho/Out of that:
pojistovny s rozhodujici zahranicni majetkovou ucasti1)/insurance
companies with dominant foreign ownership interest? 68 379,434 +2,61 66 636,983 +6,79 62 402,801 +9,74 56 864,285 +23,08  46202,079
pojistovny s rozhodujici majetkovou ticasti ze zemi EUfinsurance
companies with dominant ownership interest from the EU" 67 171,811 +298 65229717 +6,87  61033,728 +9,68 55 646,839 +22,78 45321477
Pocet uzavienych pojistnych smluv nezivotnich pojisténi/Number of signed
non-life insurance contracts, out of that 15455 373 +414 14840350 +6,67 13912589 +030 13871175 +0,72 137172175
Z toho/Out of that:
pocet nové uzavienych pojistnych smluv/number of newly signed insurance
contracts® 7238 366 +4651 4940610 +21,05 4081560 -748 4411484 - na.
Naklady na pojistna pInéni z neZivotnich pojisténi (mil. K¢)/Non-life insurance
benefit costs (in CZK m) 38 385,463 +12,00 34273642 =310 35368379 -2095  44741,032 -616  47679,380
Pocet vyfizenych pojistnych udalosti/Number of liquidated insurance events 1385 487 377 1335175 +228 1305398 -481  137139% -1,68 1394 861
Pocet nevyrizenych pojistnych udalosti/Number of non-liquidated
insurance events 285 375 +9,37 260 925 +2,12 255 508 +3,16 247 678 -39,02 406 157
Rezerva na pojistna plnéni, brutto (mil. K)/Gross reserve for insurance
benefits (in CZK m)3) 57 350,856 +358 55370197 +1232 49297917 +2331 39979278 -21,29  54.986,052

ZDROJ: CNB/SOURCE: CNB

Poznamky/Notes: i 6) Do roku 2003 dluhopisy vydané CR nebo CNB./Until 2003: Bonds issued by the Czech Republic or CNB
Do ukazgtelﬂ jsou zahmuty i data za CKP; Kp v§ak neni ;ahmuta v poctu ak?ivnich ;ubjektl‘]./The above indi- 7) Dg :gkﬂ 2003 d|ﬂhgg=:§ xdgﬁg banrllgn?i./Unt'iI ZT)(IB; bor{dsoigsuseldss;yebanyks' ¢ Lzech Republic or '
56110“‘5 include also data for CKP, but CKP is not included in the number of active subjects. 8) Do roku 2003 nemovitosti na tzemi CR./Until 2003: real estate in the territory of the Czech Republic.
Spolecnost qvladana (kontrolovana) zahranicni 05°b°l{ (8 66a odst. | obchodniho zakoniku)./Company con- 9) Do roku 2003 podilové listy otevienych podilovych fondii./Until 2003: units of open—end shares funds.
trglled by a foreign person (acc. to 66a Sec. 2 of Commercial Code). 10) Do roku 2003 statni dluhopisy emitentii z EU a dluhopisy vydané EIB, EBRD a IBRD./Until 2003: state bonds
) Do roku 2003 organizacni slozky./Until 2003: organizational units. ) of EU issuers and bonds issued by EIB, EBRD and IBRD.
3) Do 1. pololeti 2005 pocet zprostredkovateld — agentd./Until 1st half of 2005: number of mediators — agents. ) Do roku 2003 zahranicni CP obchodovatelné na vefejném trhu statti EU nebo OECD./Until 2003: foreign se-
4) Beze smluv za doplitkové pojisténi./Without supplemental insurance contracts. curities traded on public markets of EU or OECD states.

5) Do roku 2003 bez CKP./Until 2003: without CKP.

—
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Pojistovny podle bilancni sumy, zisku a kapitalu v letech 2004-2006 (v mld. Kc)
Insurance Companies According to Balance Sheet Total, Profit and Capital in 2004-2006 (in CZK bn)

Pojistovna

Insurance Company

Ceska pojistovna

Kooperativa pojistovna

ING Zivotni pojistovna

CSOB Pojistovna

Allianz pojistovna

Pojistovna Ceské spofitelny
EGAP

Generali Pojistovna

Komercni pojistovna

AMCICO AIG Life?

Ceska podnikatelska pojistovna
AXA Zivotni pojistovna

UNIQA pojistovna

Aviva zivotni pojistovna
Wiistenrot pojistovna?

Victoria Volkshanken pojistovna
Wiistenrot Zivotni pojistovna
Pojistovna Cardif Pro Vita

AIG CR pojistovna

Hasiéska vzajemna pojistovna
Gerling-Konzern Vseobecna pojistovaci
AEGON Pojistovna

Ceska pojistovna Zdravi

D.A.S. pojistovna pravni ochrany
Pojistovna Slavia"

Evropska Cestovni Pojistovna

Poznamky/Notes:

Bilanéni suma
2006

Balance Sheet
Total 2006

121,285
42,338
31,959
25,888
18,390
15,711
13,600
11,781
11,629

9,289
6,643
5,547
4,262
2,483
1,499
0,790
0,740
0,630
0,678
0,510
0,485
0,478
0,411
0,329

n.a.
0,229

Bilancni suma
2005
Balance Sheet  Balance Sheet
Total 2005 Total 2004

122,793 120,898
37,919 30,630
29,598 26,587
22,548 20,295
16,441 14,419
12,703 14,045
13,041 12,782
12,800 11,000
9815 7,710
8,273 6717
5314 3,930
4,860 3,70
3,769 3241
1,991 1,459
1,291 1,013
0,713 0,624
0,648 0,569
0,516 0,364
0,678 0,684
0515 0,597
0443 0370
0,271 =
0,504 0,420
0293 0,264
0238 0232
0214 0,208

| torfinance 2007 |

Bilanéni suma  Cisty zisk 2006 Cisty zisk 2005  Cisty zisk 2004 ~ Zakladni kapital
2004 2006

Net Profit 2006  Net Profit 2005  Net Profit 2004 Share Capital Total Capital
2006 2006

8,293 4,603 4175 4,000 17,077
0,964 0,949 0,490 2,800 1,826
0,944 0,803 0,685 - 6,079
0,668 -0,359 0,500 1,536 2,367
1,023 0,635 0,648 0,600 3,469
0,308 0,187 2,280 1,117 1,830
0,799 -0,041 0,775 1,300 9,603
0,426 0,500 0,508 0,500 1,540
0,193 -0,050 0,002 0,603 0,856
0,317 0,206 0211 0,106 1,826
0,106 0,01 0,013 1,000 0,926
0,167 0,165 0,118 0,374 0,651
0,139 0,191 0214 0,480 0,732
-0,012 -0,015 -0,060 0,285 0,439
0,009 0,006 0,005 0,295 0,320
0,013 0,021 0,021 0,216 0,308
0,013 0,006 0,002 0,100 0,126
0,070 0,081 0,075 0,239 0,323
0,060 0,095 0,064 0,264 0,506
0,010 0,010 0,018 0,242 0,288
0,045 0,028 0,065 - 0,374
-0,194 -0,189 = 0,380 0,358
0,048 0,045 0,047 0,100 0,154
0,004 0,007 0,011 0,046 0,081
na. 0,003 0,001 na. na.
0,032 0,018 0,015 0,074 0,156

Vlastni kapital Techn|
2006

ické rezel

88,369
29,072
24,849
22,151
12,831
13,468
3,691
1774
10,516
1176
5,059
4,762
2,749
1,990
0,995
0,443
0,561
0,244
0,077
0,153
0,103
0,079
0,223
0,086
n.a.
0,019

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI

") Pojistovna Slavia odmitla po opakované urgenci zacatkem kvétna poskytnout tidaje za rok 2006, a {‘;"|k° davod uvedla, Ze (daje neposkytnou piied valnou hromadou./The insurance company Slavia rejected - after repeated reminder - to send da-

ta for 2006, the reason for that was given that they will not provide data before the general assem

Y.

2 Protoze bilance pojistovny je vedena ve slovenskych korunach, tdaje v tabulce za rok 2006 jsou prepocitany z SKK na CZK kurzem k 29. 12. 2006./As the balance sheet of the insurance company is led in the Slovak currency, data in the table
for 2006 are recalculated from SKK into CZK using the exchange rate as of Dec 29, 2006.

3) Udaje nejsou auditované./Data are not audited.

Pojistny trh v letech 2002 az 2006

Rok/Year

Pfedepsané pojistné/Premium written

Pedepsané pojistné celkem (tis. K¢)/Premium
written in total (CZK ‘000)

Zivotni pojistént celkem (tis. Ké)/Life insurance
in total (CZK '000)

NeZivotni pojisténi celkem (tis. K¢)/
Non-life insurance in total (CZK '000)

Dalsi ukazatele/More indicators
Naklady na pojistna plnéni celkem (tis. K¢)/
Insurance benefit costs in total (CZK '000)
z tohofincl.: Zivotni pojisténi (tis. K¢)/life
insurance (CZK ‘000)
nezivotni pojistén (tis. K¢)/non
—life insurance (CZK ‘000)
Podil na celkovém predepsaném
pojistném/Share in total
premium written
Zivotni pojistént (%)Life insurance (%)
Nezivotni pojisténi (%)/
Non-life insurance (%)

2006 Meziro¢ni narist 2005
2006/2005 (%)
Year-on-year
growth 2006/2005 (%)

119 857 434 435 115 755 845
47072 201 +4,9 44 886 364
721785 233 +2,1 70 869 481
57 222 450 +6,6 53 654 751
18 836 987 -45 19729876
38 385 463 +131 33924 875

393 +1.3 388
60,7 -08 61,2

Meziro¢ni nardst 2004
2005/2004 (%)
Year-on-year

growth 2005/2004 (%)

43,7 111 538 552

+1,6 44203320

+5.2 67335232

-83 58 150 011

-158 23354 812

-32 34795199

- 396

- 60,4

Mezirocni nartist 2003
2004/2003 (%)
Year-on-year

growth 2004/2003 (%)

+6,6 104 635 906

+1,5 41123386

+6,0 63 512 520

-25 59 653 009

+52,2 15342 505

=215 44 310 504

- 393

- 60,7

Meziro¢ni narast
2003/2002 (%)

Year-on-year
growth 2003/2002 (%)

+173
+20,6

+153

+3,1

+249

2002

89319073

34036 346

55282721

57 891 266

12 416 508

45 474 758

38,1

61,9

ZDROJ: CAP, ARCHIV BANKOVNICTVI/SOURCE: CAP, ARCHIVE OF BANKOVNICTVi MONTHLY

2006 (netto)

Nett Technical
Reserves 2006
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Pojistovny pusobici v Ceské republice
Insurance Companies Operating in the Czech Republic

UNIVERZALNI POJISTOVNY POSKYTUJiCi ZIVOTNI

I NEZIVOTNI POJISTEN

THE INSURANCE COMPANIES OFFER BOTH LIFE AND
NON-LIFE INSURANCE

Allianz pojistovna, a. s./U, CAP

Predseda predstavenstva: Ing. Miroslav Tacl
Ke Stvanici 656/3, 186 00 Praha 8

Tel.: 224 405 111, fax: 224 405 555

E-mail: klient@allianz.cz

wwwiallianz.cz

AXA pojistovna a. s./U, CAP
Generalni feditel: Ing. Petr Zaluda
Lazarska 13/8, 120 00 Praha 2

Tel.: 225 021 111, fax: 225 021 200
E-mail: info@axa.cz

WWW.axa.cz

Ceska podnikatelska pojistovna, a. s./U, CAP
Predseda predstavenstva a generalni feditel:
Dr. Franz Kosyna

Budejovicka 5/64, 140 00 Praha 4

Tel.: 261126 116, fax: 261122 163

E-mail: pojistovna@cpp.cz

WWW.CPp.CZ

Ceska pojistovna a. s./U, CAP

Predseda predstavenstva: Ing. Ladislav
Bartonicek, M.B.A.

Generalni feditel: Lard Friese

Na Pankréci 121, 140 21 Praha 4

Tel.: 261 319 111, fax: 224 052 200

E-mail: Klient@cpoj.z

WWW.CPoj.cz

CSOB Pojistovna, a. ., ¢len holdingu CSOB/U, CAP
Predseda predstavenstva a generalni feditel:

Ing. Jeroen K. van Leeuwen

Zelené piedmésti, Masarykovo nam. 1458, 532 18 Pardubice
Tel.: 467 007 111, fax: 467 007 444

E-mail: info@csobpoj.cz

www.csobpoj.cz

Generali Pojistovna a. s./U, CAP

Predseda predstavenstva a generalni feditel:
Ing. Jaroslav Mlyna, CSc.

Bélehradska 132, 120 84 Praha 2

Tel.: 221091 458, fax: 221 091 300

E-mail: servis@generali.cz

www.generali.cz

Hasi¢ska vzajemna pojistovna, a. s./U, CAP
Prredseda predstavenstva: Ing. Josef Kubes
Rimské 45, 120 00 Praha 2

Tel: 222219 111, fax: 222514412

E-mail: info@hvp.cz

www.hvp.cz

Komeréni pojistovna, a. s./U, CAP

Predseda predstavenstva a feditel spole¢nosti:
Arnaud de la Hosseraye

Karolinska 1/650, 186 00 Praha 8

Tel.: 222 095 111, fax: 224 236 696

E-mail: servis@komercpoj.cz

www.komercpoj.cz

Kooperativa, pojistovna, a. s./U, CAP
Predseda predstavenstva a generalni feditel:
Ing. Vladimir Mraz

Templova 747,110 01 Praha 1

Tel.: 221000 111, fax: 221 000 153

E-mail: info@koop.cz

www.koop.cz

MAXIMA pojistovna, a. s./U

Generalni feditel: Ing. Vladimir Pulchart, MBA
Na dlouhém [anu 508/41, 160 00 Praha 6

Tel.: 224 305 403, fax: 224 305 412

E-mail: info@maxima-as.cz
www.maximapojistovna.cz

POJISTOVNA CARDIF PRO VITA, a. s./U, CAP
Predseda predstavenstva a generalni feditel:
Ing. Richard Sumann

Na Rybnicku 5/1329, 120 00 Praha 2

Tel.: 296 368 888, fax: 296 368 880

E-mail: info@cardif.cz

www.cardif.cz

Pojistovna Ceské spoitelny, a. s./U, CAP
Predseda predstavenstva a generalni feditel:
RNDr. Petr Zapletal

Namésti Republiky 115, 530 02 Pardubice

Tel.: 466 051 110, fax: 466 051 380

E-mail: pojistovnacs@pojistovnacs.cz
www.pojistovnacs.cz

PRVNi AMERICKO-CESKA POJISTOVNA, a. s.
(AMCICO AIG Life)/U, CAP

Predseda predstavenstva: Christos Mistillioglou???
Generalni feditel: Daniel Martinek

V Celnici 1028/10, 117 21 Praha 1

Tel: 227 111 11, fax: 227 111 777

E-mail: amcico@amcico.cz

www.amcico.cz

UNIQA gojiit'ovna, a.s./U, CAP

Predseda predstavenstva a generalni feditel:
Ing. Marek Venuta

Belohorska 19, 160 12 Praha 6

Tel.: 220 513 128-33, fax: 220 513134
E-mail: uniga@uniqa.cz
WWww.uniga.cz

VICTORIA VOLKSBANKEN pojistovna, a. s./U, CAP
Predseda pfedstavenstva: Mgr. Karl Vosatka
Francouzska 28, 120 00 Praha 2

Tel.: 221 585 111, fax: 221585 555

E-mail: victoria@victoria.cz

www.victoria.cz

POJISTOVNY POSKYTUJiCi POUZE ZIVOTNi POJISTENI
THE INSURANCE COMPANIES OFFER ONLY LIFE
INSURANCE

AEGON Pojistovna, a. s./Z, CAP

Predseda predstavenstva: Peter Brudiiak
Na Pankréci 26, 140 00 Praha 4

Tel.: 244 090 391, fax: 244 090 390

E-mail: vasedotazy@aegon.cz

WWW.aegon.cz

Aviva Zivotni pojisfovna, a. s./Z, CAP
Predseda predstavenstva a generalni feditel:
Pavel Matousek

Aviva House, Londynskd 41, 120 21 Praha 2

Tel 221 416111,¥ax: 221416101

E-mail: info@avivazp.cz

www.aviva-pojistovna.cz

Wiistenrot, Zivotni pojistovna, a. s./Z, CAP
Predseda dpiedstavenstva a generalni feditel:
Dr. Harald Mayer Rone

Nam. Kinskych 602/2, 150 00 Praha 5

Tel.: 257 092 549, fax: 257 092 596

E-mail: pojistovna@wuestenrot.cz
www.wuestenrot.cz

POJISTOVNY POSKYTUJiCi POUZE NEZIVOTNi POJISTENI
THE INSURANCE COMPANIES OFFER ONLY NON-LIFE
INSURANCE

AIG CZECH REPUBLIC pojistovna, a. s./N, CAP
Predseda predstavenstva a generalni feditel:
Ing. Ludék Mencik

V Celnici 1031/4, 110 00 Praha 1

Tel: 234108 311, fax: 234108 384

E-mail: informace@aig.com

www.aig.cz

Cestovni pojistovna ADRIA Way druzstvo/N
Predseda druzstva: Ing. Zdenék Honek
Mirové ndmeésti 3d/519, 703 00 Ostrava

Tel.: 596 664 0334, fax: 596 664 033-4

E-mail: adriaway@ckvt.cz

www.adriaway.cz

Ceska pojistovna ZDRAVI a. s./N, CAP
Predseda predstavenstva a generalni feditel:
Ing. Piemysl Gistr

Litevska 1174/8, 100 00 Praha 10

Tel.: 267 222 515, fax: 267 222 950

E-mail: pojistovna@zdravi.cz

Www.zaravl.cz

D.AS. pojistovna pravni ochranr, a.sJN, CAP
Clenka predstavenstva a feditelka: Jitka Chizzola
Beneovska 40, 101 00 Praha 10

Tel.: 267 990 711, fax: 267 990 722

E-mail: das@das.cz

www.das.cz

Euler Hermes Cescob, ivérova pojistovna, a. s./N
Predseda predstavenstva a generalni feditel:
Ing. Julius Kudla

Molkova 576/11,186 00 Praha 8

Tel.: 266 109 511, fax: 266 109 520

E-mail: info.cz@eulerhermes.com
www.eulerhermes.de/cz

Evropska Cestovni Pojistovna, a. s./\, CAP
Predseda predstavenstva a generalni feditel:
JUDr. Vladimir Krajicek

Kiizikova 36, 186 00 Praha 8

Tel.: 221 860 111, fax: 221 860 100

E-mail: ecp@evropska.cz

www.evropska.cz

Exportni garancni a pojisfovaci spoleénost, a. s./N, CAP
Mistopfedseda pred: a alni feditel:

istop P
Ing. Pavol Parizek
Vodickova 34/701, PO.BOX 6, 11121 Praha 1
Tel.: 222 841 111, fax: 222 844.001
E-mail: egap@egap.cz
WWW.egap.cz

HALALI, vSeobecna pojistovna, a. s./N
Predseda predstavenstva a feditel:
Ing. Antonin Stibarek

Jungmannova 32/25, 117 18 Praha 1

Tel.: 224 948 473, fax: 224 948 475

E-mail: hubova@pojh.cz
www.halali-pojistovna.cz

ING pojistovna, a. s./N

Predseda vykonné rady a generalni feditel ING
pro CR a SR: Dick Okhuijsen

Nadrazni 344/25, 150 00 Praha 5

Tel.: 257 473 111, fax: 257 473 555

E-mail: klient@ing.cz

www.ing.cz

pojistovny/insurance companies |

Komer¢ni tivérova pojistovna EGAP, a. s./N
Generalni feditel: Ing. Martin Ruzicka
Vodickova 34/701, 111 21 Praha 1

Tel.: 222 842 203, fax: 222 844120

E-mail: info@kupeg.cz

www.kupeg.cz

Pojistovna Slavia a. s./N, CAP

Predseda predstavenstva a generalni feditel:
Ing. Radek Zdarecky, MBA

Revolucni 1,110 00 Praha 1

Tel.: 255 725 133, fax: 255 725 160

E-mail: pojisteni@pojistovna-slavia.cz

Www. pojistovna-slavia.cz

Pojistovna VZP, a. s./N

Generalni feditel: PhD. Robert Kares, MBA
Jankovcova 1566/2b, 170 04 Praha 7-HoleSovice
Tel.: 233 006 201, fax: 233 006 300

E-mail: info@pvzp.cz

WWW.pVZP.CZ

Servisni pojistovna a. s./N
Generalni feditel: Bietislav Muzny
T T Bati 627, 763 02 Zlin

Tel.: 577 211000, , fax: 577217 889
E-mail: info@pcsp.cz

WWW.CSP.CZ

Triglav pojistovna, a. s./N
Generalni feditel: Ing. Vaclav Stix
Novobranské 1, 602 00 Brno

Tel.: 542 212 98, fax: 542 217 910
E-mail: triglav@triglav.cz
www.triglav.cz

Vitalitas pojistovna, a. s./\

Generalni feditel: Ing. Jifi Vitacek, CSc.
Roskotova 1225/1, 140 00 Praha 4

Tel.: 261105 206, fax: 261105 211

E-mail: info.cesty@vitalitas.cz
www.italitas.cz

POBOCKY ZAHRANICNICH POJISTOVEN V CR
SUBSIDIARIES OF FOREIGN INSURANCE COMPANIES

AIG EUROPE, S. A., pobocka pro CRIN

Zfizovatel a pivod zfizovatele: AIG EUROPE S. A, Francie
V Celnici 1031/4, 110 00 Praha 1

Tel.: 234 108 302, fax: 234 108 385

E-mail: informace@aig.com

Www.aig.cz

Atradius Credit Insurace N. V., organizacni slozka/N
Ziiizovatel a pivod zfizovatele: Atradius Credit
Insurance N. V., Nizozemské kralovstvi

Sokolovskd 100/94, 186 00 Praha 8

Tel.: 236 080 262, fax: 236 080 269

E-mail: tomas.mezirka@atradius.com

www.atradius.cz

CG Car ie Versicherungs-Aktiengesellschaft
organizacni slozka pro CRIN

fi | a pivod zfi CG Car i
Versicherungs-Aktiengesellschaft, Spolkova republika
Némecko

Zeleny pruh 95/97, 140 00 Praha 4
Tel.: 233 089 817, fax: 233 089 820
E-mail: info@cargarantie.cz

WWW. cargarantie.cz

Coface Austria Kreditversicherung AG/N
Ziizovatel a piivod zfizovatele: Coface Austria
Kreditversicherung AG, Rakouska republika
Seifertova 9, 130 00 Praha 3

Tel.: 246 085 411, fax: 222 540 446

E-mail: info@coface.cz

www. coface.cz

Deutscher Ring Lebensversicherungs-AG,
pobocka pro CR/Z

Ziizovatel a pivod zfizovatele: Deutscher Ring
Leb icherungs-AG, Spolkova republi

Némecko

Rumunska ul. 22, 120 00 Praha 2
Tel.: 221 594 420, fax: 221 594 429
E-mail: service@deutscherring.cz
www.deutscherring.cz

Erste n.oe. Brandschaden -
Versicherungsaktiengesellschaft

organizacni slozka pro CR/U

Ziizovatel a piivod zfizovatele: Erste n.oe.
Brandschaden - Versicherungsaktiengesellschaft,
Rakouska republika

Hybesova 42, 602 00 Brno

Tel.: 543128 411, fax: 543 128 412

E-mail: info@drpoj.cz

www.drpoj.cz

GERLING - Konzern Vseobecna pojistovaci akciova
spolecnost - organizacni slozka/N

Zizovatel a piivod zfizovatele: GERLING - Konzern
Allgemeine Versicherungs-Aktiengesellschaft,
Spolkova republika Némecko

Jugoslavska 29/620, 120 00 Praha 2

Tel.: 220190 211, fax: 220 190 299

—

33 |

E-mail: secretprg@gerling.cz
www.gerling.cz

HDI Hannover Versicherung AG, organizacni slozka/N
Zfizovatel a pivod zfizovatele: HDI Hannover
Versicherung AG, Rakouska republika

Jugoslavska 620129, 120 00 Praha 2

Tel.: 220190 210, fax: 220 190 298

E-mail: office@hdiczech.cz

HDI Industrie Versicherung AG, organizacni slozka/N
Zfizovatel a pivod zfizovatele: HDI Industrie
Versicherung AG, Spolkova republika Némecko
Ju?oslévska' 620129, 120 00 Praha 2

Tel.: 222 230 532, 222 232 %67

E-mail: hdipraha@mail tele2.cz

ING Zivotné poistoviia, a. s., poboéka pro CRZ
Zfizovatel a pivod zi Nationale-Nederl
Levensverzekering Maatschappij N.V., Nizozemské
krélovstvi

Nadrazni 344/25, 150 00 Praha 5

Tel.: 257 473 111, fax: 221 770 550

E-mail: klient@ing.cz

www.ing.cz

ING Zivotni pojistovna N. V., pobocka pro CR/Z, CAP
Ziiizovatel a puvod zfizovatele: Nationale-Nederlanden
Levensverzekering Maatschappij N.V., Nizozemské
kralovstvi

Nadrazni 344/25 150 00 Praha 5

Tel.: 257 473111, fax: 257 473 555

E-mail: klient@ing.cz

www.ing.cz

Osterreichische Hagelversicherung -
Versicherungsverein auf

Gegenseitigkeit, organizacni slozka/N
Zfizovatel a piivod zfizovatele: Osterreichische
Hagelversicherung Versichering in auf
Gegenseitigkeit, Rakouska republika
StreSovicka 48, 162 00 Praha 6

Tel.: 233 312 836, fax: 233 312839

E-mail: agra@agrapojistovna.cz
www.agrapojistovna.cz

QBE poistoviia, a. s., pobocka/N

Zfizovatel a piivod zfizovatele: QBE poistoviia, a. s.,
Slovenska republika

Celetna 38, 11000 Praha 1

Tel.: 225 341 199, fax: 225 341 195

E-mail: info@qbe-slovakia.sk

www.gbe.cz

Wiistenrot pojistovna, pobocka pro CR/N, CAP
Ziizovatel a pivod zfizovatele: Wiistenrot poistoviia, a. s.,
Slovenska republika

Nam. Kinskych 602/2, 150 00 Praha 5

Tel.: 257 092 571, fax: 257 092 580

E-mail: info@wuestenrotpojistovna.cz

wWww.wuestenrot.cz

XL INSURANCE COMPANY LIMITED, organizacni
slozka/N

Ziizovatel a pivod zfizovatele: XL INSURANCE
COMPANY

LIMITED, Spojené krélovstvi Velké Britanie

a Severniho Irska

Karlovo némésti 10, 120 00 Praha 2

Tel.: 225 952 593, 225 952 590, fax: 225 952 994
E-mail: eliska.hlavackova@xIgroup.com,
ivan.ruzicka@xlgroup.com

www.xlgroup.com

DALS| SUBJEKTY POJISTNEHO TRHU
FURTHER SUBJECTS OF THE INSURANCE MARKET

AIDA, Ceska sekce Mezinarodniho sdruzeni pro
pojistné pravo/CAP

Predsedkyné: JUDr. Jifina Kotrbata

Spélend 16/75, 113 04 Praha 1

Tel.: 224053 128, fax: 224 053 285
E-mail;jkotrbata@cpoj.cz

Ceska asociace pojisfoven

Prezident: Ing. Ladislav Bartonicek, M.B.A.
Vykonny feditel: Ing. Tomas Sikora

Na Strzi 1702/65, 140 00 Praha 4

Tel.: 222350 150, fax: 261 142 409

E-mail: sekretariat@cap.cz

WWW.cap.cz

Ceska kancelaf rojistitelﬁ/CAP

Vykonny feditel: JUDr. Ing. Jakub Hradec
Stefénikova 32, 150 00 Praha 5

Tel.: 221 413111, fax: 257 322 370

E-mail: info@ckp.cz

www.ckp.cz

Vysvétlivky/Explanatory Notes:

U - pojistovna poskytuje Zivotni i neZivotni p(;jiétém’/the
insurance companl offers both life and non-life insurance

1 - pojistovna pos| ytuH'e pouze Zivotni pojisténi/the insurance
company offers only life insurance

N - pajistovna poskytuje Fouze nezivotni pojisténifthe insurance
company offers only non-life insurance

CAP - pojistovna je clenem Ceské asociace pojistoven/the
insurance company is member of the Czech Association of
Insurance Companies
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VYKONNE RADY PRO RETAIL ING CR/SR A PREZIDENT ASOCIACE

PENZIJNICH FONDU CR/EXECUTIVE ADVISOR TO THE RETAIL

MANAGEMENT COMMITTEE AND PENSIONS DIRECTOR OF ING CR/SR

AND PRESIDENT OF THE CZECH PENSION FUND ASSOCIATION

Penzijni pripojiSténi: rust a stabilita

Sektor penzijniho pripojisténi v roce 2006 opét

BvgvEvs

a soucasné velmi stabilnim odvétvim financnich
sluzeb v CR.

K 31. 12. 2006 bylo penzijné pripojisténo 3 610 920 obcant. Je to
0 326 490 (10 %) vice nez k 31. 12. 2005, kdy bylo v sektoru zapo-
jeno 3 284 430 ucastniki. Lonsky rok zaznamenal trreti nejvyssi me-
ziro¢ni nartst v poc¢tu tcastnikt od pocatku fungovani penzijniho
pripojisténi. Nejvyssi zvyseni poctu tcastnikt bylo v prvnich dvou
letech fungovani odvétvi. Druhého nejvys3i narastu bylo dosazeno
v roce 2005, kdy zvy$eni dosdhlo 11,3 %. Mira zapojeni obyvatelstva
v penzijnim pripojisténi jiz prevysuje 60 % poctu praceschopnych
v CR a vysoce predéila viechny piivodni piredpoklady.

Rovnéz pocet ticastniki, kterym prispiva na penzijni ptipojisté-
ni zaméstnavatel loni vzrostl, a to o 61 865. Podle Seti‘eni Asociace
penzijnich fondi CR ziskalo k 31. 12. 2005 prispévek zaméstnava-
tele 780 210 pripojisténych, zatimco k 31. 12. 2006 to bylo jiz
842 075 pripojisténych. Primérna vyse prispévku zaméstnavatele
loni ¢inila byla 497 K¢ oproti 462 K& v roce 2005. Primérna vyse
mésiéniho ucastnického prispévku (bez prispévku zameéstnavatele)
v roce 2006 stoupla o 5,7 % a ¢inila 431 K¢&.

Nadale sice pirevlada vékova kategorie v rozmezi 50 az 59 let, kte-
ra se na celkovém poctu tcastnika podili 26,9 %. Jeji podil ale kle-
sl; v roce 2005 totiz ¢inil 28,8 %.

Vys$38i vékovou strukturu tcastnika a zejména nizky prameérny
prispévek vykazuje systém od samého pocatku svého fungovani
a zlistava to do budoucna jeho nejvétsi vyzvou. Tento stav je rovnéz
odrazem skutec¢nosti, Ze dosud nebylo statem jasné deklarovano, ja-
ky podil by soukromé tspory mély zaujimat v piijmech seniort
v nasledujicich desetiletich.

Penzijni fondy podle trzniho podilu (prostiedky ucastniku)
v roce 2006 (v %)

Pension Funds According to Market Share (Participants' Funds)
in 2006 (in %)

Generali PF 0,80 Zemsky PF 0,42

CSOB PF Progres 2,49

Allianz PF 3,96 —
1anz PF Ceské pojistovny

CSOB PF Stabilita

Axa PF

ING Penzijni fond
(dfive Winterthur PF)

PF Komeréni banky PF Ceské spofitelny

ZDROJ: VYROCNI ZPRAVY, APF CR/SOURCE: ANNUAL REPORTS, APF CR

The supplementary pension insurance sector
demonstrated once again in 2006 that it is one
of the most dynamic and stable financial ser-
vice branches in the Czech Republic.

As of 31 December 2006, there were 3,610,920 persons participating in
supplementary pension insurance. This is 326,490 (10%) more than on 31 De-
cember 2005 when there were 3,284,430 participants. The third highest year-
on-year increase in the number of participants in the history of supplementary
pension insurance was registered last year. The highest increase was recorded
for the first two years of the branch’s existence, and the second highest was for
2005, with a rise of 11.3%. The participation rate for supplementary pension in-
surance is now over 60% of the employable population in the Czech Republic,
by far exceeding all original assumptions.

In addition, the number of participants receiving supplementary pension in-
surance contributions from their employers increased last year by 61,865. Accor-
ding to research carried out by the Czech Pension Fund Association, 780,210
supplementary pension participants received contributions from their employers
as at 31 December 2005, and this figure increased to 842,075 at year-end 2006.
The average employer contribution last year was CZK 497 against CZK 462 in
2005. The average monthly participant contribution (excluding employer con-
tributions) increased by 5.7% in 2006 to CZK 431.

The most common age bracket continued to be 50 to 59 years old, making
up 26.9% of the total number of participants. Their share, however, has decli-
ned; in 2005, this figure was 28.8%.

From the very beginning, the system has been characterised by a higher
age structure for participants and especially a low average contribution, and
this remains the most significant challenge for the system in the future. This
state also reflects the fact that the government has not yet determined the
scope of private savings in the incomes of senior citizens over the next ten
years.

Penzijni fondy podle podle poctu aktivnich ucastniki
v roce 2006

PF Ceské pojistovny

Axa PF (dfive Winterthur PF) | 593 728
PF Ceské spofitelny | 549 733

PF Komercni banky | 416 757

ING Penzijni fond | 404 863

CSOB PF Stabilita | EG—SS 358 962
CSOB PF Progres | s 159 558

Allianz PF [ 113 002
Generali PF 26277 !

Zemsky PF 13925 |

0 200000 400000 600000 800000 1000000
ZDROJ: VYROCNI ZPRAVY, APF CR/ISOURCE: ANNUAL REPORTS, APF CR
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Penzijni fondy vykazaly k 31. 12. 2006 objem prostredki evido-
vanych ve prospéch ucastnikli penzijniho ptipojisténi v celkové
¢astce 136,1 mld. K¢, to znamené o 23,5 mld. Ké vice (+20,85 %) nez
na konci roku 2005, kdy tento tidaj ¢inil 112,6 mld. K¢&. V priméru
se za kazdy meésic lonského roku zvysil objem prostiredkii ticastni-

ki o 1,95 mld. K&.

Tvorbu vys$e zisku penzijnich fondua ovlivnil lonisky vyvoj akcio-
vého a dluhopisového kapitdlového trhu, ktery nebyl tak ptiznivy
jako v roce predchazejicim. Trebaze sektor penzijniho pripojisténi
dosahl na konci ¢tvrtého c¢tvrtleti roku 2006 zisku ve vysi 4,14
mld. K¢, nebyla hodnota vykazana za stejné obdobi roku 2005 (4,57

mld. K¢) prekrocena.

Penzijni fondy si loni zachovaly svoji konzervativni investi¢ni
strategii. Nejvice prostredkt ucastniki bylo umisténo v dluhopi-
sech (77 %), podil akcii ¢inil 6,8 % a na terminovanych vkladech by-

10 6,7 %.

Néklady v poméru k celkovym aktiviim ¢inily pouhych 1,38 %.
Tento stav zcela obstoji v mezindrodnim srovnéni.

Vynosy z prostiredkti vlozenych do penzijniho pripojisténi stabil-
né prekondvaji miru inflace. Za rok 2006 se o¢ekava primérné
zhodnoceni prostiredka ucastniki priblizné 0,5 % az 1,5 % nad tirov-

ni inflace.

Vyvoj bilancni sumy penzijnich fondii v letech 2002-2006

35 |

penzijni fondy/pension funds |

At year-end 2006, pension funds recorded a total of CZK 136.1 billion credi-
ted to supplementary pension insurance participants. This is CZK 23.5 billion mo-
re (+20.85%) than at the end of 2005 with a figure of CZK 112.6 billion. On
average, the volume of participants’ funds had increased each month last year
by CZK 1.95 billion.

Last year's development on the stock and bond market, which was not as fa-
vourable as the year before, had an effect on the profits of pension funds. Alt-
hough the supplementary pension insurance sector reached a profit of CZK 4.14
billion at the end of Q4 2006, the amount recorded for the same period in 2005
was not exceeded (CZK 4.57 billion).

Pension funds last year maintained their conservative investment strategy.
Most of the participants’ funds were invested in bonds (77%). Investment in
shares was 6.8% and time deposits 6.7%.

The ratio of costs to total assets was a mere 1.38%. This figure compares
well with the situation in other countries. The earnings on funds invested in
supplementary pension insurance steadily outperform the inflation rate. The
average appreciation of participants’ funds for 2006 is expected to be in a ran-
ge of 0.5% to 1.5% above the inflation rate.

Development of Balance Sheet Total of Pension Funds in the Years 2002-2006

Penzijni fond

Pension fund

PF Ceskeé pojistovny
Axa PF (dfive Winterthur PF)
PF Ceské spoitelny
PF Komercni banky
ING PF

CSOB PF Stabilita
Allianz PF

CSOB PF Progres
Hornicky PF Ostrava*
Generali PF

Zemsky PF
CELKEM/ALTOGETHER

Poznamky/Notes:

Bilanéni suma  Mezirocni riist BS
2006 (mld. K¢) 2006/2005 (%)
Balance sheet Year-on-year
total 2006 growth of BST
(CZK bn) 2006/2005 (%)
32,472 +22,69
31,046 +10,53
20,299 +23.4
19,908 +19,99
17,602 +15,62
13,081 +16,69
5921 +11,76
3,655 +203,82
1,286 +14,51
0,678 +11,51
145,948 +18,26

BS - hilan¢ni sumaBST - balance sheet total
* sloucen s CSOB PF Progres/merged with CSOB PF Progres

Bilanéni suma  Meziroéni rist BS Bilanéni suma  Mezirocni rist BS ~ Bilancnisuma  Mezirocni riist BS ~ Bilancni suma
2005 (mld. Ke) 2005/2004 (%) 2004 (mld. K¢) 2004/2003 (%) 2003 (mld. K¢) 2003/2002 (%) 2002 (mld. K¢)
Balance sheet Year-on-year Balance sheet Year-on-year  Balance sheet Year-on-year  Balance sheet
total 2005 growth of BST total 2004 growth of BST total 2003 growth of BST total 2002
(CZK bn) 2005/2004 (%) (CZK bn) 2004/2003 (%) (CZK bn) 2003/2002 (%) (CZK bn)
26,466 +21,72 21,743 +95,99 11,094 +45,97 76
28,089 +20,15 23,379 49,59 21,334 +16,63 18,292
16,448 +21,16 12,935 +33,86 9,663 +29,97 7,435
16,591 +23,72 13,410 +21,17 11,067 +14,19 9,692
15,224 +21,13 11,919 +34,37 8,87 +21,02 6,983
11,210 +17.30 9,557 +20,30 7,944 +12,52 7,06
5,298 +13,40 4,672 +21,29 3,852 +17,98 3,265
1,203 +108,85 0,576 +44,72 0,398 +52,49 0,261
1,158 +11,35 1,040 +16,99 0,889 +13,68 0,782
1123 +28,78 0,872 +18,96 0,733 +19,58 0,613
0,608 +17,83 0,516 +15,96 0,445 +9,34 0,407
123,417 +22,66 100,619 49,29 92,066 +37,40 67,006

ZDROJ: VYROCNI ZPRAVY, APF CR ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, APF CR, ARCHIVE OF BANKOVNICTVI MONTHLY

Vyvoj cistého zisku penzijnich fondii v letech 2002-2006

Penzijni fond Cisty zisk 2006 Meziroéni riist
(mld. K¢) Cistého zisku
2006/2005 (%)
Pension fund Net profit 2006 Year-on-year
(CZK bn)  growth of net profit
2006/2005 (%)
PF Ceskeé pojistovny 1,033 +7,49
Axa PF (dfive Winterthur PF) 0,758 -28,56
ING PF 0,619 +7,09
PF Ceské spoitelny 0,531 -1571
PF Komercni banky 0,529 -14,81
CSOB PF Stabilita 0,339 -16,30
Allianz PF 0,181 +9,04
Hornicky PF Ostrava* - -
CSOB PF Progres 0,064 +60,00
Generali PF 0,043 +16,22
Zemsky PF 0,028 +12,00
CELKEM/ALTOGETHER 4,125 -9,86
Poznamky/Notes:

BS - bilan¢ni suma/BST - balance sheet total
* sloucen s CSOB PF Progres/merged with CSOB PF Progres

Cisty zisk 2005 Meziroéni riist
(mld. K¢) 2005/2004 (%)
Cistého zisku
Net profit 2005 Year-on-year
(CZK bn)  growth of net profit
2005/2004 (%)

0,91 435,93

1,061 +39,24

0,578 +114,07

0,630 +54,41

0,621 +41,14

0,405 +0,50

0,166 +36,07

0,053 +130,43

0,040 +66,67

0,037 +54,17

0,025 +47,06

4,576 +43,00

Cisty zisk 2004 Meziroéni riist Cisty zisk Meziroéni rist  Cisty zisk 2002
(mid. K¢) Cistého zisku 2003 (mld. K¢) Cistého zisku (mld. K¢)
2004/2003 (%) 2003/2002 (%)
Net profit 2004 Year-on-year Net profit 2003 Year-on-year  Net profit 2002
(CZK bn)  growth of net profit (CZK bn)  growth of net profit (CZK bn)
2004/2003 (%) 2003/2002 (%)
0,707 +139,66 0,295 +46,77 0,201
0,762 +24,10 0,614 +0,49 0,611
0,270 -16,15 0,322 +32,51 0,243
0,408 +67,90 0,243 42,10 0,238
0,440 +20,55 0,365 -13,10 0,42
0,403 +135,67 0171 -16,99 0,206
0,122 42,52 0,119 4531 0,113
0,023 49,52 0,021 -8,70 0,023
0,024 +100,00 0,012 +50,00 0,008
0,024 +20,00 0,02 -9,09 0,022
0,017 +70,00 0,010 -16,67 0,012
3,200 +34,62 2,311 +1,17 2,218

ZDROJ: VYROCNI ZPRAVY, APF CR, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, APF CR, ARCHIVE OF BANKOVNICTVI MONTHLY

—
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Vyvoj prispévki tucastniki penzijniho pfipojisténi
a statnich prispévka (v mil. Kc)

Vyvoj primérného pfispévku ucastnika

a statniho pfispévku (v Kc)

Development of the Average Participant’s Contribution
and State Subsidy (in CZK)

Il Pramérny pfispévek tcastnika/Average contribution of a participant

2006 Primérny statni prispévek /Average state subsidy

13613
e 112646

2004 85 603
2003 69 888
2002 -m

2001
2000 36 900
30000

2006
2005
2004
2003
2002
2001
2000

'l

o

60000 90 000 120 000 150 000

ZDROJ: APF CR/SOURCE: APF CR ZDROJ: APF CR/SOURCE: APF CR

Vybrané ekonomické ukazatele APF CR: aktiva penzijnich fond k 31. 12. 2006 (v tis. K¢)

Selected Economic Indicators APF CR: Assets of Pension Funds as of 31 December 2006 (in CZK 000's)

Nazev Aktiva celkem  Financni majetek ~ Dluhové cenné Dluhové cenné  Akcie a podilové Pohledavky Dlouhodoby  Ostatni aktiva Naklady
penzijniho fondu (penize, papiry celkem papiry vladnich listy a ostatni  za nebankovnimi HIM + NIM a prijmy
bankovni uéty) instituci podily subjekty pristich obdobi
Pension fund Assets in total Financial assets ~ Bonds in total Government Stocks, mutual Receivables Longterm tangible Other assets Next
(money, bank bonds  funds and other ~ at non-banking ~and non-tangible period costs
accounts) shares institutions asset
PF Ceské pojistovny 32472 450 799729 25580 076 15255137 4765 086 0 26 615 518 527 82417
AXA PF (diive Winterthur PF) 31046 342 2950 742 21075 483 14 899 646 4794151 10525 1133 966 395972 685 503
PF Ceské spoitelny 20 298 735 2494149 15620 776 14501 528 1817181 0 28181 271 350 67098
PF Komeréni banky 19 907 830 1428977 17008 161 14963 128 498 795 0 345913 158 899 467 085
ING Penzijni fond* 17 601 587 121779 15248 287 12724297 1011372 0 81 231074 382 994
CSOB PF Stabilita 13 080 599 519330 107717 9185249 999793 816 3635 220 342 258 966
Allianz PF 5920 592 91569 5607 235 5307 667 107 406 0 2099 56 106 56177
CSOB PF Progres 3655313 252 615 2896 945 2550 888 262 565 0 9240 66 770 167 178
Generali PF 1285 807 58131 1067 957 609 141 127 462 0 10937 8745 12575
Zemsky PF 678 341 11883 609 051 272 325 50430 0 12 6843 22
CELKEM/IN TOTAL 145 947 596 9334904 115 791 688 90 269 006 14434241 11341 1560779 1934 628 2 880 015
ZDROJ: APF CR/SOURCE: APF CR
Poznamka/Note:

* data ING PF nejsou auditovana/ING PF data are not audited

Vybrané ekonomické ukazatele APF CR: pasiva penzijnich fondii k 31. 12. 2006 (v tis. K¢)

Nazev Pasiva celkem Prostied| Rezervy Vlastni kapital ~Zakladni kapital ~ Zisk nebo ztrata  Oceriovaci rozdily Rezervni fondy ~Ostatni pasiva
penzijniho fondu ucastniki celkem ticetniho obdobi a ostatni fondy ze zisku
Pension fund Liabilities in total ~ Participants’ funds  Reserves  Total capital Share capital Profit or loss Valuation Reserve funds Other
for the accountin differences and other liabilities
perio earnings-derived funds
PF Ceské pojistovny 32472 450 30238372 11626 2146147 213700 1032735 205 915 200 497 76 305
Axa PF (dFive Winterthur PF) 31046 342 29475283 15866 1448 604 142 246 757 524 93291 349 744 106 589
PF Ceské spoitelny 20 298 735 19226 446 6323 983 088 100 000 530 607 127059 201 075 82878
PF Komercni banky 19907 830 18771 591 37129 1060 060 200 000 528 754 65516 256 290 72450
ING Penzijni fond* 17 601 587 16019513 16110 1463 827 50 000 619 350 52397 156 457 102137
CSOB PF Stabilita 13 080 599 12 252 4% 1875 616 568 97167 339318 -35874 215957 209 660
Allianz PF 5920 592 5393251 3744 502 779 60 000 181725 135091 48 868 20818
CSOB PF Progres 3655313 3383035 368 197 591 50 000 64000 -4898 19817 74319
Generali PF 1285 807 1075 801 0 196 904 50 000 42793 89750 12161 13102
Zemsky PF 678 341 569 112 0 102179 50325 21716 7281 4522 7080
CELKEM/IN TOTAL 145 947 596 136 404 900 59 641 8717741 1013438 4124 522 1207 102 1465 388 765 308
ZDROJ: APF CR/SOURCE: APF CR
Poznamka/Note:

* data ING PF nejsou auditovana/ING PF data are not audited

—
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Pocet ucastnikil penzijniho piipojisténi se statnim prispévkem (v tis.)

Number of Persons Participating in the Additional Pension Insurance
Scheme with a State Contribution (in thousands)

2006

2005 ham
200 | S S 7950
2003 | 2662

I

3611

2002 : : : : 2597
2001 _ 2508
2000 ‘ ‘ ‘ 2379
0 560 1000 1 560 2000 2500 3000 3500 4000

ZDROJ: APF CR/SOURCE: APF CR

Vyvoj celkovych aktiv penzijnich fondi (v mil. K¢)

200 | 7T
2005 | 123 417
2004 : 102 104

2003 82 066

2002 68 927

2001 54 955

2000 44 0901

0 30 000 60 000 90 000 120 000 150 000

ZDROJ: APF CR/ISOURCE: APF CR

Primérna vékova struktura ucastniki penzijniho pripojisténi v roce 2006

Average Age Structure of Participants of the Additional Pension
Insurance Scheme in 2006

60+ 18-29 let

30-39 let

50-59 let

40-49 let

ZDROJ: APF CR/SOURCE: APF CR

Slozeni portfolia penzijnich fondi k 31. 12. 2006 (v %)

Nemovitosti/ Ostatni aktiva/
Real estate 0,9 Other assets 1,2
Penize na Uctech Akcie a podilové listy/
a terminovanych Shares and unit
vkladech/Money certificates
on current accounts

and term deposits

Pokladnicni poukazky/ Dluhopisy/Bonds

Treasury bills

ZDROJ: APF CR/ISOURCE: APF CR

penzijni fondy/pension funds 1 37

Vyvoj hospodarského vysledku penzijnich fondu (v tis. Kc)

2005 | ¢ 124 522
2005
2004 | 3 206 842
2003 | 2 377 100
2002 | 265 219
200 | 1 735 974
2000 NN 1 357 806
0 1000 000 2 000 000 3000 000 4000 000 5000 000

ZDROJ: APF CR/ISOURCE: APF CR

Vyvoj stavu rezervnich fondii penzijnich fondu (v tis. Kc)

Development of the Level of Reserves of the Pension Funds (in CZK ‘000)

2006 1465 388

2005 _853 969

2004 —652 609

2003

I 56 18

2002 | 441 664

2001 _ 331678

2000 _ 262772

300 000 600 000

900 000 1200 000 1500 000

ZDROJ: APF CRISOURCE: APF CR

Seznam ¢lenu Asociace penzijnich fondu CR
Members of the Association of Pension Funds of the CR

Allianz penzijni fond, a. s.

Ke Stvanici 656/3, 186 00 Praha 8
Tel.: 224 405 789, fax: 222 514 837
E-mail: penz-fond@allianz.cz
www.allianz.cz/penzijnifond

AXA penzijni fond a. s.

(dfive Winterthur penzijni fond, a.s.)
Starobménskd 8, 602 00 Brno

Tel.: 531 021 111, fax: 531 021 238
E-mail: info@axa.cz

WWWw.axa.cz

CSOB PF Progres, a. s., &len
skupiny CSOB

Perlova 371/5, 110 00 Praha 1

Tel.: 222 045 412, fax: 222 045 755
E-mail: csobpfprogres@csob.cz
www.csobpf.cz

(SOB PF Stabilita, a. s., €len skupiny CSOB
Perlova 371/5, 110 00 Praha 1

Tel.: 283 080 111, fax: 283 080 333

E-mail: csobpfstabilita@csob.cz

www.csobpf.cz

Generali penzijni fond, a. s.
Bélehradska 132, 120 00 Praha 2
Tel.: 221091 160, fax: 221 091 190
E-mail: penzijni.fond@generali.cz
www.generalipf.z

ING Penzijni fond, a.s.

Nadrazni 25, 150 00 Praha 5

Tel.: 257 471 111, fax: 257 470 555
E-mail: Klient@ingpf.cz

Wwww.ing.cz

PF Ceské pojistovny, a. s.
TruhlaFska 1106/9, 110 00 Praha 1
Tel.: 221109 111, fax: 222 314191
E-mail: pfcp@pfep.cz

www.pfep.cz

—

PF Ceské spoitelny, a. s.
Polackova 1976, 140 21 Praha 4
Tel.: 261 071 111, fax: 261 075 189
E-mail: pfes@pfes.cz

www.pfes.cz

PF Komercni banky, a. s.
Lucemburska 7/1170, 130 00 Praha 3
Tel.: 272 173173, fax: 272173 101
E-mail: pf-kb@pf-kb.cz

www.pfkb.cz

Zemsky PF, a. s.

ul. 28.ijna 45, 702 00 Ostrava 1
Tel.: 596 202 521, fax: 596 202 523
E-mail: zpf@zpf.cz

www.zptcz

SEZNAM PRIDRUZENYCH CLENU APF CR
THE LIST OF THE ASSOCIATED MEMBERS
OF THE APF CR

Deloitte Advisory s. r. 0.

Nile House, Karolinska 654/2, 186 00 Praha 8
Tel.: 246 042 500, fax: 246 042 555

E-mail: DeloitteCZ@deloitteCE.com
www.deloitte.cz

KPMG Ceska republika, s. r. .
Pobezni 648/1, 186 00 Praha 8
Tel.: 222123 111, fax: 222 512 380
E-mail: kpmg@kpmg.cz
www.kpmg.cz

DALS] SUBJEKTY TRHU
PENZIINHO PRIPOJISTENI/
FURTHER SUBJECTS

OF THE PENSION FUNDS MARKET

Asociace penzijnich fondii CR
Rumunska 1, 120 00 Praha 2

Tel.: 224 266 561, tel./fax: 296 181 414
E-mail: apfcr@apfer.cz

www.apfer.cz
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MILOS FILIP, REDITEL DISTRIBUCE A MARKETINGU
ING INVESTMENT MANAGEMENT/MILOS FILIP,
DISTRIBUTION AND MARKETING DIRECTOR, ING

Rok spojovani na kapitalovém trhu

Priblizné 8% zhodnoceni ¢eského akciového
trhu v roce 2006 vratilo burzu k dlouhodobym
pramérnym hodnotam po 43% a 56% riistu
indexu PX v pfedchozich dvou letech. Ceska
burza se dostala ke konci roku do plusovych
hodnot poté, co v letnich mésicich smazala silny
kvétnovy propad. Akciové indexy v sousednich
tranzitnich zemich se vsak pohybovaly o rfad
vyse - madarska burza vystoupala o 20 % a pol-
ské akcie se zhodnotily o 25 %.

Velmi dobrou vykonnost ¢eskych akcii, podilovych fondu i dal-
$ich cennych papirta tla¢i v poslednich letech konvergence k eko-
nomickym parametrim Evropské unie a nadprimérné dobry stav
¢eské ekonomiky, veetné silné rostoucich ziskti ¢eskych podniku.

Jen dvakrat séhla CNB v lofiském roce k tipravdm tirokovych sa-
zeb, a to smérem nahoru na 2,50 %, coz je priznivy rozdil proti ¢ty-
fem zdsahtim centralni banky se stejnym znaménkem v roce 2005.
Nizké trokové sazby jsou ale méné piiznivé pro dluhopisy. Index
vladnich dluhopist Patria GPRI ukazuje, Ze portfolio dluhopisti pri-
neslo v roce 2006 vynosy jen okolo 3 %. Nizké uroky by mély vy-
hovovat nejen zadluzovani ¢eskych domdacnosti, které v poslednich
letech vzrostlo nékolikandsobné. Stejnou vyhodu by méli pocitovat
rovnéz investoti do akcii ¢i podilovych fondii.

CESTi INVESTORI A PRAZSKA BURZA V ROCE 2006

Cesti investori drZeli ke konci roku v domécich a zahrani¢nich
podilovych fondech nabizenych v Ceské republice rekordnich 271
mld. K¢ a cely trh domadci spravy aktiv dosdhl 630 mld. K¢&. Za
rok 2006 vzrostl majetek v podilovych fondech o 40,12 mld. K¢
(+17,35 %). Prostredi nizkych turokovych sazeb vedlo k mirnému
odlivu aktiv z penéznich a dluhopisovych fondt a opa¢né k vyraz-
nému pifsunu penéz do akciovych a garantovanych fondt. V CR je
z ¢eho vybirat - fondu registrovanych k distribuci je jiz asi 1400.
Priznivy sentiment v podobé ristu cen nemovitosti ve stredni a vy-
chodni Evropé se odrazil ve zhodnoceni nemovitostnich fondn, kte-
ré muze pokracovat i v tomto roce.

Prazska burza se nadechla k mohutnému rozvoji. Po tradé let se
konec¢né povedlo privést na trh dvé primdrni emise, burza zahdjila
obchodovani s investicnimi certifikaty, futures kontrakty na bur-
zovni index, na jednotlivé akcie a warranty a nové v letoSnim roce
zac¢ne obchodovat s terminovymi kontrakty na elektfinu.

Rok 2006 byl rokem spojovani. Prazska burza sjednotila dva bur-
zovni indexy do jediného indexu PX. Povedlo se také zborit ,,ber-
linskou zed“ mezi sdruzenimi AKAT a AFAM, ktera nové budou po-
skytovat sjednocend data o majetku vsech podilovych fondua
prodanych v CR a o spravé aktiv.

SMERNICE MIFID, FINANCNi VZDELAVANI A DALSI
Evropské predpisy MiFID zavddéné v roce 2007 prindseji vy-
znamné zmény do podnikdni v oblasti kapitalového trhu a na-

Approximately 8% appreciation on the Czech equ-
ity market in 2006 returned the stock exchange to
long-term average values following 43% and 56%
growth of the PX index during the past two years.
The Czech stock exchange recorded positive
values at the end of the year after correcting the
strong May slump during the summer months.
However, the share indexes in the neighbouring
transitional countries showed higher levels of
appreciation - the Hungarian stock exchange rose
by 20% and Polish shares appreciated by 25%.

The very good performance of Czech shares, mutual funds and other securi-
ties has been supported by convergence towards EU economic parameters and
the more than satisfactory state of the Czech economy, including the steadily ri-
sing profits of Czech companies.

The CNB had adjusted interest rates only twice last year — upwards to 2.50%
— which is a positive change when compared with the four central bank inter-
ventions during 2005. Low interest rates, however, are less favourable for bonds.
The government bond index, Patria GPRI, shows that the bond portfolio in 2006
brought in yields of only around 3%. Low interest should be good for Czech
household indebtedness, which has increased several times over in recent years.
This advantage should also apply to share investors and mutual fund investors.

CZECH INVESTORS AND THE PSE IN 2006

At year-end, Czech investors held a record CZK 271 billion in domestic and
foreign mutual funds offered in the Czech Republic, and the overall domestic
asset management market reached CZK 630 billion. The assets in mutual funds
for 2006 rose by CZK 40.12 billion (+17.35%). The low interest rate environ-
ment caused a slight outflow of assets from money market funds and bond funds
and, on the contrary, a strong inflow of resources to equity funds and guaran-
teed funds. There are many to choose from in the Czech Republic — with about
1400 funds registered for distribution. Favourable sentiment in the form of real
estate price growth in Central and Eastern Europe is reflected in the apprecia-
tion of real estate funds, which could continue this year as well.

The Prague Stock Exchange (PSE) had prepared itself for massive development.
It had finally succeeded after several years to bring two primary issues to the mar-
ket. The stock exchange commenced trading with investment certificates and fu-
tures contracts for the stock exchange index, for individual shares and warranties,
and it will start again this year to trade with time contracts for electricity.

2006 was a year of consolidation. The Prague Stock Exchange replaced the
two stock exchange indexes with the single PX index. It also succeeded in
tearing down the “Berlin wall” between the associations AKAT and AFAM,
which will again provide collective data on the assets of all mutual funds sold
in the Czech Republic and on asset management.

THE MIFID, FINANCIAL EDUCATION
AND OTHER DEVELOPMENTS

The Markets in Financial Instruments Directive (MiFID) introduced in 2007
brought significant changes to capital market trading and replaces the original

—
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hrazuji pavodni ¢eskou volnomyslenkéarskou tvorbu zdkonu
v tomto sektoru evropskym standardem. Zakotvena bude napii-
klad vys$3i ochrana investort i poskytovani investi¢niho pora-
denstvi.

S projektem finan¢niho vzdélavani ministerstva financi se ko-
nec¢né dostane osobni finan¢ni vzdélavani véetné znalosti investo-
vani do osnov ¢eskych skol.

Svétovym akciovym trhtim se na zac¢atku roku 2007 daii velmi
dobre, pres jednu az dvé standardni korekce oc¢ekdvané analytiky
v pritbéhu roku. Cesky trh se vysplhal s jarni euforii na sva maxi-
ma. Prejme si co nejdrive penzijni reformu, kterd by kapitalovy trh
rozhybala, pomohla vytvaret rozumné tspory na penzi a také pii-

39 |

leasing/leasing |

Czech free-thought conception of laws in this sector with a European standard.
The new directive, for example, provides higher protection for investors and the
provision of investment advisory services.

With the Ministry of Finance's financial education project, personal finance
education, including investment knowledge, will finally be introduced to Czech
school curricula.

The world stock market has been doing very well at the beginning of 2007,
despite one or two standard corrections expected by analysts during the year.
With spring euphoria, the Czech market climbed to its maximum value. A pensi-
on reform is needed as soon as possible, which would stimulate the capital mar-
ket, help create reasonable savings for pension and also contribute to the long-
term and regular appreciation of Czech savings in mutual funds and shares.

spéla k dlouhodobému a pravidelnému zhodnocovani ¢eskych
uspor v podilovych fondech a akciich.

Emise akcii a podilovych listii s nejvétsimi celkovymi objemy obchodii (Burza cennych papirii Praha)

Issues of Shares and Units with the Highest Total Trade Volume (Prague Stock Exchange)

 PofadilRank ISIN BIC Emitent/lssuer ~ Objem v roce 2006  Objem v roce 2005  Objem v roce 2004  Objem v roce 2003 Objem v roce 2002

8mil. K¢)/Volume {mil. Ké)/Volume (mil. K¢)/Volume {mil. Ké)/Volume emil. K¢)/Volume

in 2006 (CZK m) in 2005 (CZK m) in 2004 (CZK m) in 2003 (CZK m) in 2002 (CZK m)
1. 20005112300 BAACEZ CEZ 347 499,004 298 733,964 108 047,288 44242392 38317,25
2. NL0000405173 BAAZEN ZENTIVA 107 218,190 100 548,776 17 023,437 = =
3. 20008019106 BAAKOMB KOMERCNi BANKA 105 570,782 206 388,058 149 252,757 101 157,772 76 763,69
4, 20009093209 BAATELEC TELEFONICA 02 CR. 98 669,904 288 306,438 121 040,157 64 924,099 32 742,52
5. AT0000652011 BAAERBAG ERSTE BANK 58 092,968 47744101 31 141,868 12 969,289 2654,59
6. (Z0009091500 BAAUNIPE UNIPETROL 48 461,942 51243,640 14 064,253 8659,753 4499,96
1. LU0122624777 BAAORCO ORCO 28 062,036 5697,685 = = =
8. BMG200452024 BAACETV CETV 25 239,073 5945,100 = = =
9. (50008418869 BAATABAK PHILIP MORRIS CR 18 449,621 35 304,977 29238120 19 186,882 15692,08
10. AT0000506217 BABERBAG EBSN 5077,354 = = = =
1. LU0275164910 BAAPEGAS PEGAS NONWOVENS 3353,209 = = = =
12. LU0259919230 BAAECM ECM 2664,332 = = = =
13. (50008416251 BAAPVT RMS HOLDING 395,771 436,381 64,458 13,619 -
14. (20005102350 BAASEVDO SEVEROCESKE DOLY 61,327 63,469 44,013 8,048 15,301
15. (50005022854 BAASTASZ (174 45,475 25,759 8,591 23,743 30,340

16. (20005092858 BAASPOCH SPOLEK PRO CHEMICKOU

A HUTNI VYROBU 11,575 32,929 0,961 0,269 0,448
17. CZ0005091355 BAAPARAM PARAMO 8,005 35,962 1,381 2,056 0,106
18. (50008424958 BAASPOLA SPOLANA 4,491 4,491 0,718 0,541 0,034
19. (20005005850 BAAJIP JC PAPIRNY VETRNI 4,120 29,332 2,934 0,668 0,006
20. (20005078659 BAASTREN STC. ENERGETICKA 3,059 4,975 1,439 8,169 0,116

ZDROJ: BCPP, ARCHIV BANKOVNICTVI/SOURCE: PSE, ARCHIVE OF BANKOVNICTVi MONTHLY

Emise dluhopist s nejvétsimi celkovymi objemy obchodii (Burza cennych papirii)

Poradi/Rank ISIN BIC Emitent/lssuer ~ Objem vroce 2006  Objem v roce 2005  Objem v roce 2004  Objem v roce 2003 Objem v roce 2002

amil. Ké)/Volume amil. K¢)/Volume (mil. K¢)/Volume {mil. K¢)/Volume amil. K¢)/Volume

in 2006 (CZK m) in 2005 (CZK m) in 2004 (CZK m) in 2003 (CZK m) in 2002 (CZK m)
1. (20001001317 BOXSTDL ST. DLUHOPIS 3,75/20 96 453,434 18 634,258 - - -
2. (Z0001001143 BOVSTDL ST. DLUHOPIS 3,80/15 91 466,949 66 845,035 = = =
3. (20001001242 BOWSTDL ST. DLUHOPIS 2,55/10 65 328,782 19699,653 - - -
4. (20001001309 BOYSTDL ST. DLUHOPIS 2,30/08 59 064,700 8807,320 - - -
5. (20001000822 BOSSTDL ST. DLUHOPIS 4,60/18 43 659,447 63 863,043 93 306,317 46129,739 -
6. (20001000814 BORSTDL ST. DLUHOPIS 3,70/13 36 855,618 72 995,742 134 864,640 84 368,438 -
1. (20001000749 BOLSTDL ST.DLUHOPIS 6,95/16 36 822,292 29213,003 47 958,489 203123,829 334198,12
8. (20001000764 BONSTDL ST.DLUHOPIS 6,55/11 27 405,472 38 046,585 64 422,268 274 931,3% 484 157,79
9. 20001000855 BOTSTDL ST.DLUHOPIS 3,80/09 26 908,739 54 875,242 61191,508 - -
10. (20001000863 BOUSTDL ST. DLUHOPIS 3,95/07 16 261,804 33710,820 18188,732 - -
1. (20001000731 BOKSTDL ST. DLUHOPIS 6,40/10 11197,917 22 084,025 20 344,90 65 202,166 152 120,45
12. (20001000798 BOQSTDL ST. DLUHOPIS 2,90/08 9263,979 20380,343 61191,508 89 540,979 -
13. (20001000772 BOOSTDL ST. DLUHOPIS 5,70/06 6759,847 7235,043 24567,013 62 238,822 114,411,95
14. (20001001754 BOZSTDL ST. DLUHOPIS 3,25/09 6034,618 - - - -
15. (20002000664 BDYKOMB HZL KB 4,40/15 5233,621 - - - -
16. 20001000723 BOJSTDL ST. DLUHOPIS 6,30/07 4756,545 4393,009 16 686,240 28 993,689 67 771,82
17. (20002000649 BDDVERBA HZL HVB 4,50/15 3198,906 5057,755 - - -
18. (20002000565 BDXKOMB HZL KB VAR/15 3025,900 2894,645 - - -
19. (20002000763 BDPCSPO HZL €S ARI12 3000,000 - - - -
20. (20002000797 BDVREGI HZL HB 4,60/11 2407,358 - - - -

ZDROJ: BCPP, ARCHIV BANKOVNICTVi/SOURCE: PSE, ARCHIVE OF BANKOVNICTVi MONTHLY

—
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Vyvoj trhu akcii a podilovych listii na Burze cennych papirti Praha v letech 2000-2006
Development of Shares and Units Market at the Prague Stock Exchange in the Period 2000-2006

2006 2005 2004 2003 2002 2001 2000
Pocet burzovnich dnii/Number of trading sessions 251 253 25 251 250 250 249
Objemy obchodii/Trade value
Celkovy objem obchodii (mld. K¢)/Total trade value (CZK bn) 848,896 1041173 479,662 257,442 197,398 128,799 264,145
Z toho/Of which:
hlavni trh/main market 829,909 1004,608 440,570 231,953 174,679 109,828 213,718
vedlejsi trh/secondary market 0,513 0915 9,762 6,161 6,602 14,225 45,846
volny trh/free market 18,474 35,650 29329 19,328 16,117 4,746 4,581
Primérny denni objem (mil. K¢)/Average daily trade value (CZK m) 3382,054 4115,308 1903,419 1025,667 789,590 515,197 1060,823
Z toho/Of which:
hlavni+vedlejsi trh/main+secondary markets 3308,454 3974,399 1787,032 948,663 725122 496,213 1042,426
volny trh/Free market 13,600 140,909 116,386 77,004 64,468 18,984 18,397
Pocet zobchodovanych akcii a PL/Trade volume
Celkem (mil. ks)/Total (mil. pieces) 1072,104 1764,878 1179,107 830,771 804,105 546,544 822,911
Z toho/Of which:
hlavni trh/main market 1070,220 1761,359 1155431 807,643 781,245 516,456 746,216
vedlejsi trh/secondary market 0,360 0,791 21,723 21,490 20,188 21,1 71,331
volny trh/free market 1,524 2,728 1,953 1,637 2,672 2,317 5,364
Trini kapitalizace k 31. 12./Market capitalization at Dec. 31
Celkem (mld. K¢)/Total (CZK bn) 1591,997 1330,813 975,774 644,483 478,038 340,251 442,894
Z toho/Of which:
hlavni trh/main Market 1520,217 1207,866 778,342 475,027 338,951 220,433 258,041
vedlejsi trh /secondary Market 44,094 81,103 137,635 114125 90,740 76,326 118,860
volny trh/free Market 21,685 41,845 59,797 55,331 48347 43,492 65,992
Pocty emisi k 31. 12./Number of Issues at Dec. 31
Celkem/Total 32 39 55 65 9 102 151
Z toho/Of which:
hlavni trh/main market 10 8 6 5 5 5 5
vedlejsi trh/secondary market 1" 19 29 34 ] ] 60
volny trh/free market 1" 12 20 26 33 49 86
Indexy k 31. 12./Indices at Dec. 31
PX 1588,9 1473,0 1032,0 659,1 460,7 39,6 4785
PX-GLOB 19874 1811,3 1232,7 816,9 576,8 492,9 570,6

ZDROJ: BCPP/SOURCE: PSE

Vyvoj trhu dluhopisii na Burze cennych papirii Praha v letech 2000-2006

2006 2005 2004 2003 2002 2001 2000
Pocet burzovnich dnii/Number of trading sessions 251 253 252 251 250 250 249
Objemy obchodi/Trade value
Celkovy objem obchodii (mld. K¢)/Total trade value (CZK bn) 598,921 533,241 692,480 1110,104 1595,674 1858,380 958,688
Z toho/Of which:
hlavni trh/main market 543,804 484,198 610,591 1027,163 1453,036 1641,881 732,224
vedlejsi trh/secondary market 11,812 14,833 43,697 53,148 65,640 91,735 19,181
volny trh/free market 43,304 34,210 38,192 29,793 76,998 124,764 207,283
Pocty emisi k 31. 12./Number of Issues at Dec. 31
Celkem/Total 110 % 79 81 74 84 %
Z toho/Of which:
hlavni trh/main market 28 21 24 27 20 28 30
vedlejsi trh/secondary market 15 15 20 20 18 14 1
volny trh/free market 67 54 35 34 36 2 53

ZDROJ: BCPP/SOURCE: PSE

Rozdéleni trhu podle typi fondii a mezirocni pfiriistky v letech 2004-2006

Structure of the Market According to Types of Funds and Year-on-year Increments in 2004-2006

Stav Mezirocni Mezirocni Stav Mezirocni Mezirocni Stav

k 31. 12. 2006 zménav % zména k 31. 12. 2005 zménav % zména k 31. 12. 2004

v mld. K¢ v mld. K¢ v mld. K¢ v mld. K¢ v mld. K¢

State as of YoY change Year-on-year State as YoY change Year-on-year State as

Dec 31, 2006 in % change of Dec 31, 2005 in % change of Dec 31, 2004

in CZK bn in CZK bn in CZK bn in CZK bn in CZK bn
Fondy penézniho trhu/Money market funds 105,32 +3% +329 102,03 +19% +16,24 85,79
Fondy dluhopisové/Bond funds 41,55 -5% -3 4378 +28 % +9,63 3417
Fondy akciové/Stock funds 36,63 +54 % +12,84 23,719 +64 % +9,26 14,53
Fondy smiSené/Mixed funds 33,81 +24 % +6,65 21,16 +20 % +4,45 2N
Fondy fondui/Funds of funds 1,21 +159 % +6,88 433 +342 % 4335 0,98
Fondy zajisténé/Secured funds 42,76 +79 % +18,92 23,84 +116 % +12,82 11,02
Celkem/In total 211,29 +21% +46,36 224,93 +33 % +55,73 169,20

ZDROJ: AFAM CR, AKAT CR/SOURCE: AFAM CR, AKAT CR

—
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Statistika obhospodarovanych aktiv ke konci roku 2006 (iidaje v Kc)

Udaje o asset managementu/Asset management data

Finanéni skupina/Financial group Individualni portfolia
[Individual Portfolios

Zahraniéni fondy/Foreign funds  Tuzemské fondy/Domestic funds

Dopliiujici udaje (fondy, korekce atd.)/Additional data (funds, corrections etc.)

Fondové mandaty/Fund mandates Hruby objem Korekce Cisty objem
aktiv/Gross o0 nasobné aktiv/Net

volume of assets zapocteni/ volume of assets
Instituce Soukromé  Zahrani¢ni fondy Zahranicni fondy Tuzemské Tuzemské Corlrgclt_lon by
[Institutions osoby obhospodafované obhospodafované obhospodafované obstarané fondy !“"It“? icative
[Private 2 CR, ze zahranidi, fondy (distribuované D
persons zprostiedkované zprostiedkované /Domestically tuzemskym
v CRIForeign funds v CR/Foreign managed funds  ohchodnikem)
managed from  funds managed [Domestically
Czech Republicc ~ from abroad, procured funds
mediated mediated abroad (distributed by
in Czech Republic a domestic
trader)

A B C D E F G H 1 J
Atlantik-Kilcullen Asset Management 342 688 545 1209 352 327 0 992 000 000 0 0 2544 040 872 18000 000 2526 040 872
Conseq Investment Management 7595 448 409 1391 967 093 3118577191 1264 894 829 0 0 13370 887 522 2370 688 949 11000 198 573
CREDIT SUISSE ASSET MANAGEMENT
investicni spolecnost 4048791 120 0 0 0 7380 255 061 0 11429 046 180 0 11429 046 180
Skupina CS0B 50 960 853 442 9240135 672 25549 339312 40 847 393 923 12 568 514 626 0 139166236 974 3759861487 135406 375 487
Finanéni skupina Ceskeé spofitelny 46016 009 718 3574792 099 4128543 093 9203 996 308 74127 386 153 0 137050727371 4578543093 132472184278
eBanka 0 0 0 95018 982 0 0 95018 982 0 95018 982
ING Group 54 755 841 497 0 22 047 544 465 1320210 965 0 0 78123 596 928 0 78123 596 928
HSBC Bank 0 0 0 2396 029 569 0 0 2396 029 569 0 2396 029 569
Skupina Komercni banky 21127413711 1163 837072 0 1389195 996 42 481 686 421 0 66 162 133 198 2388767 161 63 773 366 037
PROSPERITA investicni spolecnost 0 0 0 0 1646410 534 0 1646 410 534 0 1646 410 534
Raiffeisenbank 1518 947 781 1836 846 301 0 0 0 0 3355794 082 0 3355794 082
UniCredit Group (HVB, Pioneer
Investments, Zivnostenska banka) 860 400 102 3173911943 623 387 872 4276 460 789 10073 961 966 241 244165 19 249 366 838 2492 839 006 16 756 527 832
Winterthur Asset Management,
investicni spolecnost 33905 199 623 0 0 0 0 0 33905 199 623 0 33905 199 623
Ostatni ¢lenové AKAT/Other
AKAT Members 335299 655 1565 950 328514 220 664 845 897 0 0 0 0 1330225722
CELKEM/ALTOGETHER 221 466 893 602 21592408456 55795906 155 62 450 047 256 148 278 214 761 241244165 508494488674 15608 699 697 494 216 014 698

Poznamky k jednotlivym sloupciim/Notes to individual columns:

A - nazev financni skupiny, v pozndmee k tabulce vyjmenovani clenové, jejichZ data vstupuiji do statistik do financni
skupiny patfi pouze subjekty registrované v CRiname of financial group, the note to the table includes members,
whose data enter into statistics, the financial group includes only subjects registered in the Czech Republic

B - hodnota aktiv obhospodafovanych na zékladé “volné tvahy” dle §4, odst. 2, pism. d) 256/2004 (ZPKT) pro pravnic-

ké osoby, které nejsou fondem kolektivniho investovanilvalue of assets managed based on “free consideration”
according to §4, Sec. 2, letter d) of 256/2004 Act (ZPKT Act) for legal persons that are not a fund of collective in-
vestment

C - hodnota aktiv obhospodafovanych na zakladé "volné Gvahy" dle §4, odst. 2, pism. d) 256/2004 (ZPKT) pro fyzické
osoby/value of assents managed based on “free consideration” according to 84, Sec. 2, letter d) of 256/2004 Act
(ZPKT Act) for natural persons

D - hodnota aktiv obhospodafiovanych vykazovaci jednotkou na zakladé mandétu udéleného zahranicnim fondem ko-
lektivniho investovanifvalue of assets managed by a reporting unit based on a mandate given by a foreign fund of
collective investment

E - hodnota aktiv obstaranych vykazujici jednotkou do zahranicnich fondd kolektivniho investovani, které vykazovaci

ICZ

INFORMAC

pro vas uspéch

WWW.i.cz ICZ a.s. * Hvézdova 1

ZDROJ: AKAT CR/SOURCE: AKAT CR

jednotka neobhospodafuje (napfiklad fondy tfetich stran, fondy obhospodafované matefskou spolecnosti atd.)/value
of assets procured by a reporting unit into foreign funds of collective investment, that are not managed by the re-
porting unit (€. g. funds of third parties, funds managed by the parent company etc.)

F -hodnota aktiv obhospodafovanych vykazovaci jednotkou v tuzemskych fondech kolektivniho investovani (= tdaj
7 AFAM)/value of assets managed by a reporting unit in domestic funds of collective investment (= AFAM entry

G-hodnota aktiv obstaranych vykazujici jednotkou do tuzemskych fondd kolektivniho investovani, které vykazovaci jed-
notka neobhospodafuje/value of assets procured by a reporting unit into domestic funds of collective investment,
that are not managed by the reporting unit

H= B+C+l))+E+F+G (celkova hruba hodnota obhospodafovanych aktiv)/=B+C+D+E+F+G (total gross value of managed
assets

1 - korekce o ndsobné zapocteni objemu aktiv (napfiklad individialni portfolio vykézané v B, obsahujici vnitroskupinové
fondy vykdzané zaroveri napfiklad i v F)/correction by multiplicative inclusion of volumes of assets (e. g. individual
portfolio reported in B column, containing intra-group funds reported also for instance also in F column)

J= H-1 (celkova hodnota obhospodafovanych aktiv o¢isténé o x-nasobné zapocteni)/=H-I (total value of managed assets
cleaned by an x-fold inclusion)

NI SYSTEMY

BEZPECNOST
KOMUNIKACE
SYSTEMOVA INTEGRACE

Nase reseni SPRAVA DOKUMENTU

689/2a + 140 00 Praha 4 « Tel.: 244 100 111 « E-mail: marketing@i.cz

BA-000469
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Vyvoj indexii ¢eského kapitalového trhu (BCPP) v letech 1993-2006 Vyvoj ceského kapitalového trhu (BCPP) v letech 1993-2006
Development of Czech Capital Market Indices (PSE) in 1993-2006
20) 1200 1800
A —@— PX-D (ukoncen k 20. 3. 2006) o { = Objem akciovych obchodi/
3500 [~ —z— ::(_‘I(';.SLOS - 1000 |- Share trading volume —9 1500
3000 [ SN CEXIPENEZNICHY —@— Index PX-50/Index PX-50 )
" B index of banking industry < 800 y 11200
£ 2500 (ukoncen k 31. 8. 2005) o )
EE0| o i 5 :
£ 2000 "z S 600 L {900 €
& 1500 [ @ ‘ = 3
~—. e S i - | 600 @
1000 '1/ = o— @
o0 |- P 200 l e nBRRR-
v 2000 2001 2002 2003 2004 2005 2006 j— 0
Stav k poslednimu burzovnimu dni daného roku/State as of the last trading day of the given year 2000 2001 2002 2003 2004 2005 2006
ZDROJ: BCPP/SOURCE: PSE ZDROJ: BCPP/SOURCE: PSE
Kolektivni investovani v CR k 31. 12. 2006 (v %) Domaci fondy vs. zahraniéni fondy v CR k 31. 12. 2006

Domestic funds vs. foreign funds in the CR as of Dec 31, 2006

Fondy fondd/ Funds of funds

Doméci fondy/

Fondy zajisténé/
Domestic funds

Fondy smiSené/ Secured funds

Mixed funds 156,39

Celkem/

Fondy akciové/ Altogether

Stock funds 271,29
Zahrani¢ni fondy/ ———

Fondy dluhopisové/ Fondy penézniho trhu/ R e

Bond funds Money market funds

7DROJ: AFAM CR. AKAT CRISOURCE: AFAM CR. AKAT ZDROJ: AFAM CR, AKAT CRISOURCE: AFAM CR, AKAT

Objemy ohchodii s cennymi papiry v letech 2002-2006 (v mil. K¢)

Mésic Doméci akcie Domaci dluhopisy Emise fondi Celkem K¢ Mésic Domaci akcie Domaci dluhopisy Emise fondi Celkem K¢
Month Domestic shares Domestic bonds Issues of funds CZK in total Month Domestic shares Domestic bonds Issues of funds CZK in total
1212006 116 239,59 122 907,53 3735,68 242 882,81 6/2004 50 759,06 129991,52 4879,51 185 630,10
11/2006 130 487,55 128 994,53 3569,51 263 051,58 5/2004 72 728,55 114 517,29 243334 189 679,19
10/2006 138 800,69 114 029,85 343541 256 265,% 4/2004 72652,32 131138,52 2002,29 20579314
9/2006 137 582,51 144 904,54 3186,93 285 673,98 3/2004 83 042,69 172 663,84 2356,93 258 063,47
8/2006 103 816,10 109 428,30 2562,69 215 807,09 212004 72180,99 161 300,33 2360,83 235 842,15
712006 110 022,98 102 340,97 2775,29 215139,23 1/2004 54 617,86 136 663,57 3140,63 194 422,08
6/2006 200 506,72 103 459,99 4659,12 308 625,82 12/12003 86 975,32 119022,41 5461,99 211459,72
5/2006 164 522,65 35 500,64 3769,41 203 792,70 11/2003 40 382,55 116 875,30 5794,32 163 052,18
412006 127 748,33 118 671,77 2039,74 248 459,84 10/2003 49 440,01 159 151,41 305,16 208 896,60
3/12006 112 597,66 67 486,07 4422,54 184 506,28 9/2003 4247523 177 515,61 17271,53 237 268,38
2/12006 81999,37 92 064,33 5249,45 179313,15 8/2003 35501,44 167 006,26 5739,69 208 247,40
1/2006 98 752,44 102 221,89 4143,06 205117,39 712003 32690,13 208 478,60 7471,54 248 646,28
12/2005 98 752,44 102 221,89 4143,06 205117,39 6/2003 4373432 197 975,75 10 041,72 251 751,80
11/2005 120 028,96 146 258,33 3860,27 270 147,57 5/2003 25001,57 163 895,23 8625,06 197 521,87
10/2005 195 121,85 157 251,80 3771,71 356 151,43 4/2003 25176,42 213219,24 5598,43 243 994,10
9/2005 157 285,12 95 616,30 2924,07 255 825,49 312003 22 301,80 305 070,60 8307,69 335 680,09
8/2005 7728,1 42 295,56 2499,49 122 037,76 212003 18072,17 222 335,23 5585,38 245 992,79
/12005 108 958,72 9217322 2018,60 203 150,54 1/2003 24014,78 192 928,22 9183,56 226 126,57
6/2005 11521834 60 149,98 4067,15 179 435,47 1212002 25289,39 192 856,50 6437,67 224 583,57
5/2005 13757421 141 498,65 3254,74 282 327,60 11/2002 20 661,51 217 447,19 4992,93 243 101,64
4/2005 185 672,65 130 987,36 3342,77 320002,78 10/2002 23 088,43 242 520,71 845557 274 064,72
3/12005 203 832,69 152 477,65 4209,37 360 519,71 9/2002 10 814,70 294 742,68 5560,33 311 117,72
2/12005 121 44427 163 426,17 4789,44 289 659,88 8/2002 18972,% 295 630,33 7,24 314 674,54
1/2005 110 305,43 158 057,69 3959,41 272 322,52 712002 19729,62 398 469,86 8092,97 426 292,47
1212004 78 786,94 136 257,10 2590,90 217 634,95 6/2002 13 689,33 252 975,04 1940,11 268 604,49
11/2004 83 914,45 157 715,70 4106,64 245 736,80 5/2002 18 255,00 152 329,43 1483,56 172 068,00
10/2004 74 501,49 196 791,91 4868,27 276 161,68 412002 37 263,82 237 705,50 1529,10 276 498,42
9/2004 55 805,93 149 624,98 3147,49 208 578,40 312002 25 472,96 267 664,63 502,17 293 639,77
812004 57 735,30 131 967,62 2931,92 192 634,85 212002 22 700,41 231 691,11 47 395,83 301 787,36
712004 59 607,56 127 660,01 1863,73 189 131,31 1/2002 24196,88 330 595,52 47 612,63 402 405,05

ZDROJ: AKAT CR/SOURCE: AKAT CR

—
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Seznam ¢leni a stalych partneri Asociace pro kapitalovy trh
The List of Members and Constant Partners of the Czech Capital Market Association

OBCHODNICI S CENNYMI PAPIRY/SECURITIES' DEALERS Ernst & Young Tax & Transactions, s. . 0., ¢len koncernu DALSi UCASTNICI/OTHER PARTICIPANTS
E-mail: EmstYoung.cz@cz.ey.com, www.ey.cz i é

ATLANTIK Asset Management investicni spolecnost, a. s. HAVEL & HOLASEK s. . 0., advokatni kancelai é\_ﬁ’aﬁi.aﬁfof@?:g?nf, ?Zs ‘m:;‘a?n%f'c'}e"t" R
Hilleho 1843/6, 602 00, Brmo,tel: 545 423 455, 545 423 448 www havelholasek.cz Moody's Central Europe a.s.
Fax: 545 240 005, e-mail: hana krejpska@atlantik.cz, www.atlantik.cz Kocian Solc Balastik advokatni kancela¥ E-mail: katerina.blahutova@moodys.com, www.crarating.com
ATLANTIK financni trhy, a. s. E-mail: ksbpraha@ksb.cz, wwwiksb.cz Creditinfo Czech Republic, s.r.o.
Vlnohradska' 230,100 00 Praha 10, tel.: 225010222, fax: 225010 221 Linklaters v.o.s. E-mail: info@cicr.cz, www.cicr.cz
E-_rtqalli aﬁlantlk@aﬂantlkﬂ, www.atlantik.cz wwwinklaters.com Ceska kapitalova informaéni agentura, a. s.

itibank a. s. Lovells sdruzeni advokati E-mail: marketing@ceki ki
Evropské 423/178, 166 40 Paha 6-Vokovice, tel: 233 061 11, 84888840 yuuniovelscom Ceskj klub obehodniki s diuhopisy
Fax: 233 062 959, www.citibank.cz ; Prochazka Randl Kubr, advokatni kancelai TACOMA Consulting a. s.
COMMERZBANK Aktiengesellschaft, pobotka Praha E-mail: office@prk.cz, www.prk.cz E-mail: tacoma@tacoma.cz, www.tacoma.cz
Jugoslavska 1, l1)20k21 Praha 2, tel.: 221193 111, fax: 221 193 699 salans The Financial Markets Association of the CR (A.C.l.)
www.commerzbank.cz

. E-mail: prague@salans.com, www.salans.com i IEACTNI
g%"sggzma{'fgbg' Ps 1l 225568218 o 22598 22 Vyroubal Krajhanzl Skolout, advokatni kanceldF,s. . o. OSTATNI UCASTNICI TRHU/OTHER PARTICIPANTS OF THE MARKET
W)(NCVaconse a raha 1, tel: 18X E-mail: office@akvks.cz, www.akvks.cz Asociace pro kapitalovy trh
-conseq. Weinhold Legal, v. 0. s. Krakovska 7, 110 00 Praha 1, tel.: 736 646 003, fax: 221 033 550

Conseq Investment Management, a. s.

Rybna 682/14, 110 05 Praha 1, tel.. 225 988 222, fax: 225 988 285
E-mail: info@conseq.cz, cim@conseq.cz, www.conseq.cz

Ceska spoiitelna, a. s.

Olbrachtova 62, 140 00 Praha 4, tel.: 261 071 111, fax: 261 071 111
E-mail: csas@csas.cz, www.csas.cz

Ceskoslovenska obchodni banka, a.s

Na Prikopé 854/14, 115 20 Praha 1-Nové Mésto

Tel: 224111 111, fax: 224 225 049, www.csob.cz

(SOB Asset Management, a.s.

Perlova 371/5, 110 00 Praha 1, tel.: 222 045 445, fax: 222 045 665
E-mail: csobam@csob.cz, www.csobam.cz

Deutsche Bank AG - Filiale Prag, organizacni slozka
Jungmannova ¢. or.34/¢. p.750, 110 00 Praha 1, tel.: 221 191 111

Fax: 224 948 664, www.db.com

eBanka, a. s.

Na Pikopé 19, 117 19 Praha 1, tel.: 222 115 222, fax: 222 115 500
www.ehanka.cz

HSBC Bank plc - pobocka Praha

Millenium Plaza, V Celnici 10, 117 21 Praha 1, tel.: 221 033 500

Fax: 221 033 520, www.hsbe.cz

HVB Bank Czech Republic a. s.

Nam. Republiky 3a/2090, 110 00 Praha 1, tel.: 221 112 111, fax: 221 112132
www.hvb.cz

ING Bank N.V., organizacni slozka

Nadrazni 344/25, 150 00 Praha 5, tel.: 257 474 111, 257 471 11

Fax: 257 474 582, 257 473 555, www.ing.cz

ING Investment Management (C.R.), a.s.

Bozdéchova 34412, 150 00 Praha 5, tel.: 251 091 711, fax: 251 091 730
www.ingfondy.cz

Komercni banka, a. s.

Na Prikopé 33, ¢. p. 969, 11407 Praha 1, tel: 222 432 111, fax: 224 243 020
www.kb.cz

Oberbank AG - pobo¢ka CR

Nam. Piemysla Otakara Il 6/3, 370 01 Ceské Bud&jovice, tel.: 386 304 111
Fax: 386 304 138, www.oberbank.cz

Patria Finance, a. s.

Jungmannova 24, 110 00 Praha 1, tel: 221 424 111, fax: 221 424 204
E-mail: info@patria.cz, www.patria-finance.cz

Pioneer Asset Management, a. s.

Karolinska 650/1, 18600 Praha 8, tel.: 296 354 111, fax: 296 354 100
E-mail: info@pioneer.cz, www.pioneer.cz

Raiffeisenbank a. s.

Olbrachtova 2006/9, 140 21 Praha 4, tel.: 221 141 111, fax: 221 142111
www.rb.cz

Sal. Oppenheim jr. & Cie, reprezentace CR

Véclavské nam. 19, 110 Praha 1, tel.: 234 656 111, fax: 234 6565 300

E-mail: wi@weinholdlegal.com, www.weinholdlegal.com E-mail: info@akatcr.cz, www.akatcr.cz

www.oppenheim.cz

Volksbank CZ, a.s.

m‘fjébﬁtg Praha 2, tel: 543 525 111, fox: 43 525 555 Vysledky jsou jedinym objektivnim méritkem
WOOD & Company Financial Services, as. Uspéchu. Pro jeho dosazeni Vam v ATLANTIKU
Viclavské namésti 77212, 11000 Praha 1, tl 222 096 11, fax: 222,096 222 P Jen

www.wood.cz poskytneme optimalni podminky, at uz chcete
DALS] LICENCOVANI UCASTNICI KAPITALOVEHO TRHU/OTHER investovat sami nebo sv&fit spravu sveho portfolia
LICENSED CAPITAL MARKET PARTICIPANTS odbornik&im. Svym klient&im nabizime naprostou
AXA investiéni spoleénost a.s. nezavislost a transparentnost, pohodli plného
Lazarska 13/8, 120 00 Praha 2, tel.: 225 021 301, 841 111 121, fax: 225 021 200

E-mail: info@axa.cz, www.axa.cz servisu, diskrétnost a bezpedi plynouci ze silného

BNP Paribas reprezentacni kancelaf . ‘ f f
Vicluskénamést 13, 10 00 raha 1 el 221 111100, fax: 22 211 063 zazem(lholdnzwkKEGIENan<E
www.bnpparibas.z ATLANTIK. Pro vase investice.
CREDIT SUISSE ASSET MANAGEMENT investicni spolecnost, a. s.
Lazarské 13/8, 120 00 Praha-Nové Mésto, tel.: 251 001 311, fax: 251 001 300
E-mail: info@csam.cz, www.csam.cz

Prosperita investicni spolecnost, a.s.

U Centrumu 751, 735 14 ORLOVA-Lutyné, tel.: 596 539 250, 596 539 255

Fax: 596 539 251, www.prosperita.com

RM-SYSTEM, a. s.

d ATLANTIK

Podvinny mijn 6, 180 18 Praha 9, tel.: 266 198 111, fax: 266 198 607 Nejlepsi kvalitou penéz je jejich kvantita
E-mail: rmsystem@pha.pvt.cz, www.nmsystem.cz

ADVOKATNI A AUDITORSKE SPOLECNOSTI PRAHA | BRNO | BRATISLAVA INFOLINKA 800 122 676 | WWW.ATLANTIK.CZ
LAW OFFICES AND AUDITING COMPANIES

Clifford Chance LLP
www.dliffordchance.com

BA-000475
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Seznam élenti Asociace fondu a asset managementu Ceské republiky
The List of the Association’ of Funds and Asset Management of the Czech Repulic Members

RADNi CLENOVE/REGULAR MEMBERS

AIG Funds Central Europe sprav. spol., a. s.

Hviezdoslavovo nam. 20, 811 02 Bratislava, tel.: +421 259 363 318
E-mail: info@amslico.sk, www.aaf.sk

AKRO investicni spolecnost, a. s.

Slunnd 25, 162 00 Praha 6, tel.: 233 339 737, fax: 233 337 794
E-mail: akro@akro.cz, www.akro.cz

AXA investicni spolecnost a. s.

Lazarska 13/8, 120 00 Praha 2, tel.: 225 021 301, fax: 225 021 200
E-mail: info@axa.cz, www.axa.cz

Ceska spoitelna, a. s.

Olbrachtova 62, 140 00 Praha 4, tel.: 261 071 111, fax: 261 071 111
E-mail: csas@csas.cz, Www.Csas.cz

CP INVEST investicni spolecnost, a. s.

Purkyriova 74/2, 110 00 Praha 1, tel.: 224 552 148, 844 111 121, fax: 224 552 148
E-mail: info@cp-invest.cz, www.cp-invest.cz

CSOB investicni spolenost, a. ., €len skupiny CSOB

Perlova 371/5, 110 00 Praha 1, tel.: 420 222 045 445, 800 100 030

E-mail: investice@csob.cz, www.csob.cz

CS0B investicni spolenost, . s., ¢len skupiny CSOB (distributor)
Perlova 371/5, 110 00 Praha 1, tel.: 222 045 445, 800 100 030

E-mail: investice@csob.cz, www.csob.cz

Investi¢ni kapitalova spolecnost KB, a. s.

Dlouhd 34, 110 15 Praha 1, tel.: 224 008 888, 800 111 166, fax: 222 321 433
E-mail: info@iks-kb.cz, www.iks-kb.cz

Investiéni spolecnost Ceské spofitelny, a. s.

Na Perstyjné 342/1, 110 00 Praha 1, tel.: 222180 111, 800 207 207, 800 194 586
E-mail: iscs@iscs.cz, wwwiscs.cz

J&T ASSET MANAGEMENT, INVESTICNi SPOLECNOST, a. s.

Pobfezni 14, 186 00 Praha 8, tel.: 221 710 111, 800 149 172, fax: 221 710 126
E-mail: info@ijtam.cz, wwwijtam.cz

Tak se dela
software

www.unicorn.eu

—
UNICORN je nejvétsi ¢eska softwarova spolecnost,
ktera vyviji Spickové informaéni systémy.
Nasi specialisté pracuji na originalnich technologickych
feSenich vhodnych pro budoucnost. Kazda spolecnost
roste s pozadavky a naroky svych klientd.
Stejné tak se zvétSuje i UNICORN. Kromé softwaru
proto vytvarfime také nové softwarové odborniky.
UNICORN - software délame s laskou.
BA-000381
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Pioneer Asset Management, a. s.

Karolinska 650/1, 18600 Praha 8, tel.: 296 354 111, fax: 296 354 100
E-mail: info@pioneer.cz, www.pioneer.cz

Pioneer investi¢ni spole¢nost, a. s.

Karolinska 650/1, 186 00 Praha 8, tel.: 296 354 111, 800 313 663
E-mail: info@pioneer.cz, www.pioneerinvestments.cz

PPF Asset Management, a. s.

Na Pankraci 121, 140 21 Praha 4, tel.: 224 555 201, fax: 224 555 304
www.ppf.z

PRIDRUZENI CLENOVE/ASSOCIATED MEMBERS

Advokatni kancelaF Vyroubal Krajhanzl Skolout a spol.
Lazarska 5, 110 00 Praha 1, tel.: 224 947 158, fax: 224 946 566
E-mail: office@akvks.cz, www.akvks.cz

ARBES Technologies, s. r. .

Stefanikova 248/32, 150 00 Praha 5, tel.: 241 010 111, fax: 241 010 165
E-mail: petr.eisler@arbes.com, www.arbes.com

Asociace finanénich zprostiedkovatelii

a finanénich poradcd Ceské republiky, o. s.

Vinohradska 938/37, 120 00 Praha 2, tel.: 222 515 567, fax: 222 515 569
E-mail: sekretariat@afiz.cz, www.afiz.cz

Czech and Slovak Investment Advisors, s. . 0.

Karlovo namésti 10, 120 00 Praha 2

E-mail: psulcova@csia.cz, www.csia.cz

Ceska kapitalova informacni agentura, a. s.

Krakovska 9, 110 00 Praha 1, tel.: 296 370 400, fax: 296 370 400
E-mail: marketing@cekia.cz, www.cekia.cz

Deloitte&Touche CR, s.r. 0.

Nile House, Karolinska 654/2, 186 00 Praha 8-Karlin

tel.: 224 895 500, fax: 224 895 550

E-mail: receptioncz@deloitteCE.com, www.deloitteCE.com

DVORAK & SPOL., advokatni kancelaF

Rybna 14/682, 110 00 Praha 1, tel.: 255 706 500, fax: 255 706 550
E-mail: office@akds.cz, www.akds.cz

Ernst & Young Tax & Transactions, s. r. 0., ¢len koncernu
Karlovo namesti 10, 120 00 Praha 2, tel.: 225 335 111, fax: 225 335 222
E-mail: EmstYoung.cz@cz.ey.com, www.ey.cz

KPMG Ceska republika, s. . o.

Pobrezni 648/1a, 186 00 Praha 8, tel.: 222 123 111, fax: 222 123 100
E-mail: komg@kpmg.cz, www.kpmg.cz

Moody's Central Europe a. s.

Washingtonova 17, 110 00 Praha 1, tel.: 224 222 929, fax: 224 222 929
E-mail: katerina.blahutova@moodys.com, www.crarating.com
Norton Rose, v. 0. s.

Betlémsky palac, Husova 5, 110 00 Praha 1, tel.: 257 199 025

E-mail: prague@notonrose.com, www.nortonrose.com

NOVAK & SABOLOVA v. o. s.

Bredovsky Dviir — Olivova 4, 110 00 Praha 1, tel.: 234 415 300
E-mail: office@novak-sabolova.cz, www.novak-sabolova.cz

Praiska softwarovas. r. o.

Za Pofi¢skou branou 4/334, 186 00 Praha 8

tel.: 266 316 279, fax: 266 317 567

E-mail: rousek@praguesoft.cz, www.praguesoft.cz
PricewaterhouseCoopers Audit, s. r. 0.

Katefinska 40/466, 120 00 Praha 2

tel.: 251152 272, fax: 251 157 272

E-mail: zenon.folwarczny@cz.pwc.com, www.pwe.cz

RM-SYSTEM, a. s.

Podvinny mlyn 6, 180 18 Praha 9, tel.. 266 198 111, fax: 266 198 607
E-mail: rmsystem@pha.pvt.cz, www.rmsystem.cz

Stiedisko cennych papirt

Rybné 14, 110 05 Praha 1, tel.: 221 844 201, fax: 221 844 203
E-mail: scp_is@scp, www.scp.cz

TACOMA Consulting a. s.

Bredovsky Dviir - Olivova 4, 110 00 Praha 1, tel. 234 415 300
E-mail: tacoma@tacoma.cz, www.tacoma.cz

The Czech Venture Capital Association

Blanicka 28, 120 00 Praha 2, tel.: 224 235 399, fax: 224 239 424
E-mail: info@cvca.cz, www.cvea.cz

UNIVYCa.s.

Rybné 14, 110 05 Praha 1, tel.: 221 832 803, fax: 224 814193
E-mail: info@univyc.cz, www.univyc.cz

Weinhold Legal, v. 0. s.

Karlovo nam. 10, 120 00 Praha 2, tel.: 225 335 333, fax: 225 335 444
E-mail: wi@weinholdlegal.com, www.weinholdlegal.com

PARTNERI/PARTNERS

Mgr. Andrea Cejnarova
Karoliny Svétlé 301/8, 110 00 Praha 1, tel.: 224 229 287, fax: 224 229 290
E-mail: pokwag@mbox.vol.cz, www.p-w.cz

OSTATNI UCASTNICI TRHU/OTHER PARTICIPANTS OF THE MARKET

Asociace fondil a asset managementu
Ceské republiky

Stépanska 16/612, 110 00 Praha 1

Tel. 224 919 114, fax: 224 919115

E-mail: info@afamcr.cz, www.afamcr.cz
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VRATISLAV VALEK, PREDSEDA PREDSTAVENSTVA CESKE
LEASINGOVE A FINANCNI ASOCIACE/CHAIRMAN OF
THE BOARD OF THE CZECH LEASING AND FINANCE

Leasing i nebankovni spotrebitelské uvery

stahilne rostou

Z loriskych statistik Ceské leasingové finanéni
asociace, ktera sdruzuje naprostou vétsinu
poskytovatel leasingu a nebankovnich spotre-
bitelskych avéri v CR, je patrné, ze pokracuje
rast masového vyuzivani téchto financnich pro-
dukti a neklesa jejich vyznam v ramci ceského
financniho trhu.

Celkovy objem leasingu, to znamena souhrn potrizovacich cen
véci predanych do leasingového uzivani bez DPH, se v roce 2006
zvysil priblizné na 121 mld. K¢. Objem leasingu movitych véci se
pritom meziro¢né zvysil o 5,8 %, objem leasingu nemovitosti v§ak
klesl o 10 %. Clenové CLFA uzavieli loni pres 157 tisic novych smluv
o leasingu stroju, zatizeni a dopravnich prostiredkti a predali nové
do leasingu 96 nemovitosti. Opét dominoval leasing dopravnich
prostredki, predev3im osobnich vozu (s 29% podilem na celkovém
objemu loriského leasingu). Témér polovina leasingu movitych vé-
ci smérovala do soukromych, zejména malych a stirednich spolec-
nosti, které nabizeji sluzby. Mezi nové leasovanymi nemovitostmi
prevladaly primyslové objekty (36 %).

K rtstu doslo i v segmentu nebankovnich spotiebitelskych tve-
rt a splatkovych prodeji pro domécnosti. Loni poskytly ¢lenské
spole¢nosti CLFA prostiednictvim t&chto produktt 36,6 mld. K&.
V priibéhu roku uzavrely pres 1,2 milionu smluv o spoti‘ebitelskych
uvérech a splatkovych prodejich zbozi a sluzeb pro soukromou spo-
ti‘ebu. Proti roku 2005 zvysily objem prostiredkil poskytnutych tak-
to domécnostem témeéi o 13 %.

PrestoZe v poslednich letech meziro¢ni tempo riistu élenti CLFA
v tomto segmentu postupneé klesd, jsou stdle vy3e neZ trendy na tra-
di¢nich trzich zdpadni Evropy. Nejvice prostredka bylo loni po-
skytnuto na osobni spotifebu prostrednictvim revolvingovych tve-
ra (pres 15 mld. K¢) a v rdmci financovani zbozi a sluzeb v misté
prodeje (pies 13 mld. K¢). Vyznamné jsou i nadale osobni puijcky
poskytované zakazniktim piimo, vesmés bez vymezeni jejich uce-
lu (témét 8,5 mld. K¢).

Roz$ituje se téZ okruh nebankovnich poskytovatelt téchto slu-
Zeb pro spotrebitele nad rdmec specializovanych spole¢nosti. V lon-
ském roce poskytovalo spotrrebitelské uvéry jiz 21 ze soucasnych 74
¢lenskych spole¢nosti CLFA. Potvrdil se tak dlouhodoby trend na-
ristu poctu leasingovych spolecnosti, které o spotrebitelské tvéry

STABILITA TRHU LEASINGU
A SPOTREBITELSKYCH UVERU

Pres postupny kazdoro¢ni mirny pokles spole¢nosti aktivné za-
pojenych na strané nabidky do leasingovych operaci (zejména v dui-

When looking at last year’s statistics for the
Czech Leasing and Finance Association (CLFA),
which includes most providers of leasing and
non-bank consumer credit in the Czech Repub-
lic, it is clear that the mass use of these finan-
cial products continues to rise and the
importance of these products on the Czech
financial market has not declined.

The total volume of leasing, meaning the acquisition prices for all leased
items, exclusive of VAT, had increased to approximately CZK 121 billion in 2006.
The volume of leased movable items has increased by 5.8%, however, the vo-
lume of leased real estate has declined by 10%. Last year, the members of the
CLFA concluded over 157,000 new contracts on leasing machinery, equipment
and transport vehicles and set up new leasing arrangements for 96 real estate
structures. Transportation leasing was again in the lead, especially cars (with
a 29% share in the total volume of leasing last year). Almost half of the leased
movable items were for private companies, especially small and medium-size
service-oriented businesses. Industrial buildings were the most popular form of
newly leased real estate (36%).

There was also growth in the segment of non-bank consumer credit and in-
stalment sales for households. The members of the CLFA provided CZK 36.6 bil-
lion last year with these products. During the year, the members concluded over
1.2 million contracts on consumer loans and the instalment sale of goods and
services for private consumption. They increased the volume of funds provided
to these households by almost 13% against 2005.

Although the year-on-year growth rate of CLFA members in this segment
has declined in recent years, the figures are still higher than the trends on
the traditional markets of western Europe. The largest amount of funds last
year was provided for private consumption via revolving loans (over CZK 15
billion) and financing goods and services at sales points (more than CZK 13
billion). Personal credit provided directly to clients without restricting the
overall use of the funds continue to be an important component (almost CZK
8.5 billion).

The group of non-bank providers of these services has been expanding. Last
year, 21 out of the 74 CLFA members provided consumer loans. In this respect,
the long-term trend relating to a rise in the number of leasing companies
offering consumer credit has been confirmed.

STABILITY OF THE LEASING
AND CONSUMER CREDIT MARKET

Despite a slight decline every year in companies actively involved in leasing
transactions on the supply side (especially due to mergers and acquisitions of
smaller, regional leasing providers), the Czech leasing market has not experien-
ced a significant increase in concentration. Since the beginning of this decade,
the share of the leading five companies in the total volume of new leasing trans- »

—
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> sledku ftzi a akvizic mensich a regionalné ptisobicich poskytova-
teld leasingu) nedochazi v CR k vyrazné&jdimu rstu koncentrace
leasingového trhu. Od pocatku tohoto desetileti osciluje podil ve-
doucich péti spolec¢nosti na celkovém objemu nové uzavienych
leasingovych obchodt kolem poloviny (loni dosahl 51,7 %) a podil
nejvétsich patndcti spole¢nosti kolem ¢ty pétin (v roce 2006 to by-
lo presné 80 %).

Nadéle ptlisobi na trhu ada mensich leasingovych spole¢nosti,
které jsou zameérené lokdlné ¢i se komoditné specializuji a orien-
tuji na tizkou spolupréci s dlouhodobymi zakazniky. Riistu celko-
vého objemu leasingu je v8ak v CR stale vyrazngji dosahovano pie-
devsim diky zvySovani obchodt vétS§iny nejvétsich, velkych
a strednich leasingovych spolecnosti.

Situace v poskytovani nebankovnich spotrebitelskych aveéru a ji-
nych produkti pro domdcnosti je méné prthledna v dasledku pti-
sobeni nékterych spole¢nosti s nejasnym statutem a vysokym turo-
denim poskytnutych tvéri. Ty viak nejsou ¢leny CLFA. Podil
vedoucich péti poskytovatelli spotrebitelskych uvért v tomto seg-
mentu Gvérového trhu je vsak vyznamny. Ani v této oblasti neni
omezeno pusobeni mensich a specializovanych poskytovatel ne-
bankovnich finan¢nich produktt.

OCEKAVANI PRO LETOSNi ROK

Optimistické prognézy makroekonomického vyvoje, podlozené
redlnym vyvojem ceské i evropské ekonomiky, vedou k oc¢ekavani
dalsiho ristu objemt dosahovanych v leasingu i v nebankovnich
spotiebitelskych uvérech. Podle odbornikti porostou i letos investi-
ce a vydaje doméacnosti na predméty dlouhodobé spotieby, finan-
cované stale Castéji s vyuzitim spotiebitelskych uvéra, splatkovych
prodejt ¢i leasingu.

S ohledem na pocet smluv o leasingu nemovitosti rozjednanych
v roce 2006 je ziejmé, Ze letos dojde opét k riistu leasingu nemovi-
tosti. O¢ekava se téz zvySeni objemu leasingu pro mésta a obce. Jak
o tom svédéi letodni nabidky novych produkti, ¢lenové Ceské lea-
singové a finan¢ni asociace jsou pripraveni uspokojit neklesajici za-
jem o leasing a spotrebitelské uveéry.

Konkurence na strané nabidky - do urcité miry i preshranic-
ni - je pritom zarukou, Ze se tyto produkty budou déle vy-
vijet, obohacovat o dal8i doprovodné sluzby a ze za soucasnych
urokovych sazeb udrzi svoji cenovou atraktivitu. Poskyto-
vatelé leasingu, spotrebitelskych avéra i dalsich produkti pro
domadcnosti budou nadale svym dilem prispivat k ekonomické-
mu rozvoji.
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actions has been around 50% (51.7% last year) with about four fifths of the bu-
siness for the largest 15 companies (80% in 2006).

There are still many smaller leasing companies active on the market that
have a regional character or that specialise in a particular commodity and focus
on close cooperation with long-term clients. However, the overall volume of
leasing in the Czech Republic has risen thanks to an increase in trade for most
of the large and medium-size leasing companies.

The situation with the provision of consumer credit and other products for
households is less transparent as a result of certain companies with an unclear
status and high-interest credit. These companies, however, are not members of
the CLFA. Nevertheless, the share of the leading five consumer loan providers
in this segment of the credit market is significant. There are no limitations in this
sphere either with respect to the activities of smaller and specialised providers
of non-bank financial products.

EXPECTATIONS FOR THIS YEAR

With optimistic forecasts for macroeconomic development, supported by the
real development of the Czech and European economies, additional growth in
the volume of leasing and non-bank consumer loans can be expected. Accor-
ding to expert opinion, household investment and expenses for long-term con-
sumption items will increase this year as well, financed more and more by con-
sumer credit, instalment sales or leasing.

In view of the number of agreements on real estate leasing negotiated du-
ring 2006, it is clear that there will be another rise in real estate leasing this ye-
ar. An increase in the volume of leasing for municipalities and districts is ex-
pected. As can be seen from this year’s range of new products, the CLFA
members are prepared to handle the steady interest in leasing and consumer
credit. Competition on the supply side — to some extent even from abroad — is
nevertheless a guarantee that these products will continue to develop and im-
prove with additional supplementary services and that, given the current inter-
est rates, prices will still be attractive.

With their products, the providers of leasing, consumer credit and other pro-
ducts for households will continue to contribute to economic development.

Nejvétsi leasingové spolecnosti podle objemu nové uzavienych obchodii v letech 2002-2006

Spolecnost Objem 2006  Mezirocni rist Objem 2005  Mezirocni rist Objem 2004  Mezirocni rist Objem 2003  Mezirocni rist Objem 2002
(mil. K¢)  2006/2005 (%) (mil. K¢) 2005/2004 (%) (mil. K§)  2004/2003 (%) (mil. K¢)  2003/2002 (%) (mil. K¢)
Company Volume 2006  Year-on-year Volume 2005 Year-on-year Volume 2004  Year-on-year Volume 2003  Year-on-year Volume 2002
(CZK m) growth (CZK m) growth (CZK m) growth (CZK m) growth (CZK m)
2006/2005 (%) 2005/2004 (%) 2004/2003 (%) 2003-2002 (%)
CSOB Leasing 17547 +5,19 16 681 +21,30 13752 +1,30 13575 -0,09 13587
CAC Leasing 13195 -1,04 13333 -134 13514 +1,49 13315 +1,93 13063
SkoFIN 9894 -8,02 10757 +8,24 9938 -20,78 12545 -412 13084
SG Equipment Finance CR 8461 +29,39 6539 -149 6638 +1043 6011 +5,71 5683
VB Leasing CZ 8400 +10,64 7592 +4,69 7252 +2371 5862 -041 5886
s Autoleasing (dfive Leasing CS) 5180 +68,89 3067 -17,55 3720 -12,04 4229 -20,55 5323
Immorent CR 5065 -30,13 7249 +11,39 6508 +16,13 5604 +111,95 2644
CREDIUM (dFive CP Leasing) 4598 +31,90 3486 -15,47 424 -16,75 4954 49,50 4524
DaimlerChrysler Financial Services Bohemia 4521 -15,02 5320 +1,15 4965 -2,49 5092 +1,54 4735
Raiffeisen-Leasing 3692 -11,51 N7 +30,74 3191 +36,72 2334 -34,66 3572
LeasePlan CR 3448 +14,02 3024 +6,52 2839 +27,25 231 34,97 1653
Deutsche Leasing 3238 -1,04 3272 42,38 31% -391 3326 +40,28 2371
IMPULS Leasing Austria 3140 +64,40 1910 +14,58 1667 - na. - na.
S Morava Leasing 2367 -11,45 2673 =221 2735 +15,01 2378 +1,75 2337
ALD Automotive 2251 +16,87 1926 +9,74 1755 - na. - na.
ZDROJ: CLFA, ARCHIV BANKOVNICTVI/SOURCE: CLFA, ARCHIVE OF BANKOVNICTVI MONTHLY
Pozndmkal/Note:

(/daj za CAC Leasing je véetné objem(i RLCZ a CAC FSL - leasingy realizované pracovniky spole¢nosti CAC Leasing./CAC Leasing data include volumes of RLCZ and CAC FSL - leasing operations realized by employees of CAC Leasing.
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Poiadi leasingovych spolecnosti podle objemu nové uzavienych
leasingii movitych véci v roce 2006 (v mil. K¢)

Ranking of Leasing Companies According to the Volume of New
Contracts of Leased Things (Movables) in 2006 (in CZK m)
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Poznémka/Note: Udaj za CAC
Leasing je véetné objemu
RLCZ a CACFSL - leasingy

realizované pracovniky

ALD Automotive spolecnosti CAC Leasing./
SCANIA FINANCE CR CAC Leasing data include
S MORAVA Leasing volumgs of RLCZland CAQFSL
- leasing operations realized

Unileasing

by employees of CAC Leasing
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Poradi leasingovych spolecnosti podle objemu operativniho leasingu

movitych véci v roce 2006, nové uzaviené smlouvy (v mil. K¢)
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Poiadi leasingovych spolecnosti podle objemu leasingu nemovitosti
predanych do uzivani v roce 2006 (v mil. K¢)

Ranking of Leasing Companies According to the Volume of Leased
Real Estate Handed Over For Use in 2006 (in CZK m)

Immorent CR

Raiffeisen-Leasing

IMPULS-Leasing Austria

Immoconsult Czechia

CAC Leasing

S MORAVA Leasing

Oberbank Leasing

SkoFIN

D.S.Leasing |8

0 500 1000 1500 2000 2500
ZDROJ: CLFA/SOURCE: CLFA

—c -

Efektivni a dostupny
leasing

Spolecnost CAC LEASING je od samého pocatku svého pisobeni na
Ceském trhu, to je jiz vice nez 16 let, stabilnim a zkusenym financnim partnerem
podnikateld i soukromych osob. Pro své klienty financovala v loriském roce osobni
a nakladni automobily, dalsi dopravni techniku, stroje a zafizeni nebo nemovitosti
v celkové hodnoté 14,766 mld. K¢. Nabidka CAC LEASING zahrnuje kromé leasin-
gového financovani, at uz finan¢nim nebo operativnim leasingem, také dalsi pro-
dukty — spottebitelsky uvér a splatkovy prodej. CAC LEASING patfi do mezinarodni
renomované bankovni skupiny UniCredit Group a ve druhé poloviné letodniho roku
zméni sv{j nazev na UniCredit Leasing.

Operativni leasing stale castéjsi

Financni leasing dnes vSichni jiz dlivérné znaji. Nicméné na oblibé ziskava
i operativni leasing, ktery piinasi ¢asovou flexibilitu v délce trvani smlouvy (jeden rok
aZz pét let) a umoziuje téZit z uzivani véci, pficemz veskeré zalezitosti vCetné rizik
souvisejicich s jejim vlastnictvim na sebe prebira leasingova spolecnost.

Prostfednictvim operativniho leasingu si Ize pronajmout nékolik automo-
bild, ale i cely vozovy park. Nezanedbatelnou vyhodou jsou mnoZstevni slevy, které
ma CAC LEASING od svych partnerti a dale je pfenasi na své klienty. Mtize diky tomu
vyznamnym zpdsobem snizit naklady na pofizeni automobild, ovlivnit vysi plateb za
servisni kontroly a opravy nebo podminky uzaviranych pojistnych smluv.

Pojisténi soucasti splatek

Do pravidelnych leasingovych splatek mize byt zapocitano i pojisténi.
Za zvyhodnénych podminek prostfednictvim dcefiné spolecnosti CAC pojistovaci
maklérska klienti vyuzivaji nejen povinného ruceni nebo havarijni pojistky, ale i fady
dopliikovych pojisténi, pripadné pojisténi dalsiho majetku vcetné nemovitosti.

V pfipadé bezeskodného priibéhu CAC LEASING zcela samoziejmé
zapocitava poskytovanou vysi bonusu podle jednotlivych smluvnich pojistiteld a jimi
nabizenych produkti. V pojisténi za zvyhodnénych podminek je mozné pokracovat
i po skonceni leasingové smlouvy.

Leasing i pfi koupi nebo rekonstrukci nemovitosti

Nikoho jiz neprekvapi, Ze se na leasing nakupuji auta nebo stroje. Ale ne-
movitosti? Pfitom pravé tento typ financovani je pro jejich nakup nebo rekonstrukci
velice vyhodny! CAC LEASING s nim m4 dlouholeté zkuSenosti. Leasing nemovitosti
klientlim umozni vénovat volné finance na své primarni podnikatelské ¢innosti.

Klienti CAC LEASING vyuZivaji leasingu predevsim k financovani vystav-
by nebo rekonstrukce provoznich a vyrobnich objektd, super a hypermarketd, admi-
nistrativnich budov a provozoven sluzeb. V zésadé je vSak mozné takto financovat
veskeré pozemni stavby. Pfi financovani leasingem je CAC LEASING rovnéz i po-
radcem a vykonavatelem v3ech cinnosti, které souvisi se samotnou realizaci stavby.
Posuzuje projekt ze stavebné-technického hlediska a prebira i fizeni stavby. Diky celé
fadé realizovanych projektl se bezpecné orientuje ve stavebni problematice — od cen
materiall a dodavatelskych firem, pies hlidani nakladl a termind az po ziskavani
vsech potiebnych povoleni.

Podrobné informace k nabidce financovani od CAC LEASING ziskate pi-
mo u prodejcti automobilG nebo v pobockach CAC LEASING. Rovnéz z webové pre-
zentace www.cac.cz si pomoci leasingové kalkulacky mlZete ihned udélat predstavu
o podminkach financovani.

CAC LEASING
Zakaznické centrum: 844 11 33 55
info@cac.cz; www.cac.cz

Nejkratsi cesta k Uspéchu

CAC

LEASING

Clen ¢ UniCredit Group

— ®

BA-000465
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Riist leasingovych obchodii ¢lenii CLFA (v mid. K¢)

Growth of Leasing Business of CLFA Members (in CZK bn)
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Zaméfeni leasingu nemovitosti v CR v letech 2004-2006 podle
povahy pronajaté nemovitosti (mil. Kc)
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Zaméfeni leasingu movitych pfedméti v CR v letech 2004-2006
podle komodit (mil. K¢)
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Leasing nemovitosti v CR v letech 2004-2006 podle délky
leasingové smlouvy (mil. Kc)

Immovables' Leasing in the CR in the Years 2004-2006 According
to the Length of Leasing Contract (CZK m)
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Nejvétsi leasingové spolecnosti podle celkové hodnoty vSech leasovanych véci (po odpisech) v letech 2002-2006

The Biggest Leasing Companies According to the Value of All Leased Things (after depreciations) in 2002-2006

Spolecnost Celkova hodnota  Mezirocni rist ~ Celkova hodnota  Mezirocni rist
vsech leasovanych  2006/2005 (%)  vSech leasovanych  2005/2004 (%)
véci 2006 (mil. K¢) véci 2005 (mil. K¢)

Company Total value of all ~ Year-on-year  Total value of all  Year-on-year
leased things 2006 growth  leased things 2005 growth

CZKm)  2006/2005 (%) CZKm)  2005/2004 (%)

CAC Leasing 32107 +0,53 31939 +0.27

CSOB Leasing 29 251 +19,32 24514 +4,79

Immorent CR 20099 +133,60 8604 -14,30

SkoFIN 18211 =2,17 18614 +2,02

SG Equipment Finance CR 15093 +14.23 13213 +5,08

VB Leasing CZ 14 080 +10,76 12712 49,59

sAutoleasing (dFive Leasing CS) 7899 +15,97 6811 -8,01

DaimlerChrysler Financial

Services Bohemia 7823 =546 8275 +6,08

Credium (dFive CP Leasing) 7234 46,21 6811 -11,12

LeasePlan CR 7008 +16,06 6038 +1971

Raiffeisen-Leasing 6461 -22,30 8315 +63,10

Deutsche Leasing CR 6373 +0,09 6367 +4,12

ING Lease (C.R.) 5557 +16,30 4778 +8,00

DIL Immobilien-Leasing

Praha Koncernova 5089 -6,14 5422 -938

IMPULS Leasing Austria 5016 +24,07 4043 -20,40

Celkova hodnota  Mezirocni rist ~ Celkova hodnota  Mezirocni rist ~ Celkova hodnota
vsech leasovanych ~ 2004/2003 (%)  vSech leasovanych  2003/2002 (%) vSech leasovanych
véci 2004 (mil. K¢) véci 2003 (mil. K¢) véci 2002 (mil. K¢)

Total value of all = Year-on-year  Total value of all ~ Year-on-year  Total value of all
leased things 2004 growth leased things 2003 growt leased things

CZKm)  2004/2003 (%) CZKm)  2003/2002 (%) 2002 (CZK m)
31852 +42,92 22 286 +17,05 19039
233% +6,18 22032 -1,89 22457
10 040 479,19 5603 +12,40 4985
18 246 -8,60 19963 +2,29 19517
12574 +12,48 11179 +15,16 9707
11 600 +13,77 10196 +6,91 9537

7404 -16,76 8895 +0,95 8811
7801 +10,64 7051 +15,88 6085
7663 -3,54 7944 +1331 7011
5044 +2947 3896 +26,70 3075
5098 -599 5423 -4,49 5678
6115 +15,57 5291 +24,44 4252
4424 +1,58 4355 +1.35 4297
5983 +2,85 5817 +13,55 5123
5079 - na. - na.

ZDROJ: CLFA, ARCHIV BANKOVNICTVI/SOURCE: CLFA, ARCHIVE OF BANKOVNICTVI MONTHLY

—
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Seznam ¢lemi Ceské leasingové a finanéni asociace
The List of Czech Leasing and Finance Association Members

AGRO LEASING J. Hradecs. r. o
Pravdova 837/1l, 377 01 Jindfichiv Hradec
Tel.: 384 361 026, 384 327 244,

384 361 067, 384 361 298, 602 417 937,
603 158 024, 776 361 026

Fax: 384 362 166, 384 361 981

E-mail: agroleasing@agroleasing.cz
www.agroleasing.cz

ALD Automotive s. r. 0.

U Stavoservisu 1/527, 100 40 Praha 10
Tel: 281 006 148

Fax: 281 006 390

E-mail: infocz@aldautomotive.com
www.ald-automotive.cz

Alimex CR, a.s.

Tusarova 39, 170 00 Praha 7
Tel: 233 350 001, 800 150 170
Fax: 233 357 126

E-mail: obchod@alimexcr.cz
www.alimexcr.cz

ARCHER SHERIDAN, s. r. 0.
Bucharova 2/1281, 158 00 Praha 5
Tel: 225 001 001

Fax: 225001 010

E-mail: obchod@hertzlease.cz
www. hertzlease.cz

ARVAL (Zs.r. 0.

Na Pankraci 322/26, 140 00 Praha 4
Tel: 261 109 011

Fax; 261109 012

E-mail: arval@arval.cz
www.arval.cz

BAWAG Leasing & Fleet s. r. 0.
Jugoslavska 29, 120 00 Praha 2
Tel: 221 511 241

Fax: 221511 240

E-mail: prag@leasing.at
www.bawagleasingandfleet.cz

BN LEASING, a. s.

TyrSova 2070, 256 01 BeneSov u Prahy
Tel: 317 723 245-46

Fax: 317 723 245-46

E-mail: bnleasing@bnleasing.cz
www.bnleasing.cz

BOHEMIA, s. 1. 0.

Kollarovo nam. 7, 772 00 Olomouc
Tel: 585 224 956, 585 556 332
Fax: 585 556 337

E-mail: hohemia@bohemia-ol.cz
www.bohemia-ol.cz

BUSINESS LEASE s. r. 0.
Radlicka 714/113a, 158 00 Praha 5
Tel: 225 778 800

Fax: 225 778 899

E-mail: info@businesslease.cz
www.businesslease.cz

CAC LEASING, a. s.

Radlicka 14/3201, 150 00 Praha 5
Tel: 257 091 111, 844 113 355
Fax: 257 328 881, 844 113 399
E-mail: info@cac.cz

WWW.Cac.cz

CETELEM CR, a. s.

Karla Englise 5/3208, 150 00 Praha 5
Tel: 257080 111

Fax: 257 080 128

E-mail: cetelem@cetelem.cz
www.cetelem.cz

CLIMEX, s. 1. 0.

V Kopecku 75, 500 03 Hradec Kralové
Tel: 495 515 709, 495 510 146-47
Fax: 495510 145

E-mail: climex@volny.cz

COFIDIS s. 1. 0.

Bucharova 1423/6, 158 00 Praha 5
Tel: 234120 120

Fax: 234 120 100

E-mail: cofidis@cofidis.cz
www.cofidis.cz

CommerzLeasing Ceska republikass. r. 0.
Katefinska 40/466, 120 00 Praha 2

Tel: 251 151 560

E-mail: info@commerzleasing.cz

Fax: 251 151 565
www.commerzleasing.cz

CONLINK Leasing s. . 0.

Bozdéchova 97/2, 400 01 Usti nad Labem
Tel: 475 208 788

Fax: 475 208 929

E-mail: info@conlink.cz

www.conlink.cz

Credium, a.s.

Vladislavova 17/1390, 110 06 Praha 1
Tel: 233 064 585

Fax: 233 064 343

E-mail: info@credium.cz
www.credium.cz

CSl Leasing Czechs.r. o.
Klimentska 46, 110 02 Praha 1

Tel: 222 191 144

Fax: 222 191 200

E-mail: martin.kardos@csileasing.com
www.csileasing.cz

Ceska finanéni, spol. s .r. o.
Kolovratska 2020, 251 01 Ricany u Prahy
Tel: 323 605 333

Fax: 323 605 677

E-mail: info@cfz.cz

www.cfz.cz

(S0B Factoring, a. s.

Benesovska 2538/40, 101 00 Praha 10
Tel: 267 184 811

Fax: 267 184 822

E-mail: info@csobfactoring.cz
www.csobfactoring.cz

€SOB Leasing, a. s.

Na Pankraci 310/60, 140 00 Praha 4
Tel: 222012111

Fax: 222 012 360

E-mail: info@csobleasing.cz
www.csobleasing.cz

D. S. Factoring, s.r. 0.
Business Park, budova B,
Londynské nam. 2, 639 00 Brno
Tel: 542135111

Fax: 542 135 400

E-mail: dsfactoring@dimension.cz
www.dimension.cz

D.S. Leasing, a. s.

Business Park, budova B,
Londynské nam. 2, 639 00 Brmo
Tel: 542135111

Fax: 542 135 206

E-mail: dsleasing@dimension.cz
www.dimension.cz

DaimlerChrysler Financial
Services Bohemiass. r. 0.
Daimlerova 2, 149 45 Praha 4
Tel: 271 077 666

Fax: 271 077 609

E-mail: leasing@dcfs.cz
www.dcfs.cz

Deloitte Advisory s.r. 0.
Karolinska 654/2, 186 00 Praha 8
Tel: 246 042 500

Fax: 246 042 015

E-mail: jantosova@deloitteCE.com,
jvlckova@deloitteCE.com
www.deloitte.com

Deutsche Leasing CR, s.r. o.

Plzefiska 16/3217, 150 00 Praha 5 - Smichov
Tel: 267 228 111

Fax: 267 228 222-3

E-mail: info@dlcr.cz
www.deutsche-leasing.com/cz

DIL Immobilien-Leasing

Praha Koncernovas. r. o
Jungmannova 34/750, 110 00 Praha 1
Tel: 221191510

Fax: 221191511

E-mail: dil@dil.cz

www.dil.cz

ECS International Czech Republic, s. . o.

Andél Park, Radlicka 14/3201, 150 00 Praha 5
Tel: 225 100 300
Fax: 225100 301

E-mail: marketa.krbcova@ecs—group.com
WWW,ECS-group.com

EKORENT, s. 1. 0.

Provozovna: Ohradni 1424/2b, 140 00 Praha 4
Ke Stirce 14/281, 182 00 Praha 8

Tel: 241 483 330, 331

Fax: 241 481339

E-mail: leasing@ekorent.cz

www.ekorent.cz

Ernst & Young Tax & Transactions,
s. . 0, clen koncernu

Karlovo namésti 10, 120 00 Praha 2
Tel: 225335111

Fax: 225 335 222

E-mail: emstyoung.cz@cz.ey.com
www.ey.com

ESSOX, s.r. 0.

Senovazné nam. 7/231, 370 01 Ceské Budgjovice
Tel: 389010 111

Fax: 389 010 270

E-mail: essox@essox.cz

WWW.SS0X.CZ

Factoring Ceskeé spofitelny, a. s.
Pobiezni 46, Praha 8, 186 00

Tel: 246 003 311

Fax: 246 003 319

E-mail: marketing@factoringcs.cz
www.factoringcs.cz

Factoring KB, a. s.
Lucemburska 7, 130 00 Praha 3
Tel: 222 825 111, 222 825 207
Fax: 224 814 628, 224 814 630
E-mail: info@factoringkh.cz
www.factoringkb.cz

FCE Credit, s. r. 0.

Karolinska 654/2, 186 00 Praha 8

Tel: 234 650 111, 800 555 109

Fax: 234 650 345, 398

E-mail: vrojicek@ford.com, mbohin@ford.com
www.www.fordleasing.cz

Fortis Lease Czechss.r. o.

Ovocny trh 8, Myslbek Building, 117 19 Praha 1
Tel: 225 436 020

Fax: 225 436 028

E-mail: info.cz@fortislease.com
www.fortislease.com

GE Money Auto, a. s.

Vyskocilova 1422/1a, 140 28 Praha 4
Tel: 224 446 262, 800103 050

Fax: 224 446 023, 244 460123
Www.gemoney.cz

GE Money Multiservis, a. s.
Vyskocilova 1422/1a, 140 28 Praha 4
Tel: 224 442 266

Fax: 224 445 400

E-mail: david.praibis@ge.com
Www.gemoney.cz

GMAG, a. s. (obchodni znacky:
GMAC, GMAC Financial Services)
Olbrachtova 9, 140 00 Praha 4

Tel: 239 004 000

Fax: 239 004 940

E-mail: gmac.czech@gmacio.com
www.gmacfs.cz

GRENKELEASING s. 1. 0.
Lomnického 5, 140 00 Praha 4
Tel: 221 501 711

Fax: 221501 717

E-mail: info@grenke.cz
www.grenke.cz

HEWLETT-PACKARD, s. r. 0.

Vyskocilova 1/1410, 140 21 Praha 4

Tel: 261307 111

Fax: 261 307 613

E-mail: hpfs_czechia@hp.com
welcome.hp.com/country/cz/cs/welcome.html

Home Credit a. s.

Moravské namésti 249/8, 602 00 Brno
Tel: 541598 111

Fax: 541 211 893

S opravdovymi profesionaly
bude sprava Vaseho
vozového parku Khrou!

ZVOLTE FULL-SERVICE LEASING

OD ALD AUTOMOTIVE!

Zbavite se tak veskerych starosti s fin

covanim a provozem VaSeho vozového leasing
parku a pak se mizete soustiedit jen

na své ukoly. Full-service leasing v naSem

podani je nakladové i ¢asové efektivni

a navic naprosto transparentni. | pro-

to jsme nejrychleji rostouci evropskou

leasingovou spoleénosti.

Tel., fax: 281 006 148, 281 006 390

www.ald-automotive.cz

SOCIETE
GENERALE
GrOUP

ALD

Automotive

BA-000477
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p E-mail: homecredit@homecredit.cz

www.homecredit.cz

IKB Leasing CR, s. 1. 0.
Francouzskd 171/28, 120 00 Praha 2
Tel: 222 929 421

Fax: 222 929 492

E-mail: info@ikb-leasing.cz
www.ikb-leasing.cz

Immoconsult Czechiass. r. o.
Senovazné nam. 3/993, 110 00 Praha 1
Tel: 224 210 268

Fax: 224 210 888

E-mail: info@immoconsult.cz
www.immoconsult.cz

IMMORENT (R, s.r. 0.
Nérodni 41/973, 110 00 Praha 1
Tel: 224 214 383, 225 574 111
Fax: 224 218 473, 225 574 999
E-mail: office@immorent.cz
www.immorent.cz
IMPULS-Leasing-AUSTRIA s. r. o
Dlouhd 26, 110 00 Praha 1

Tel: 224819 081

Fax: 224 819 088

E-mail: ilaustria@ilaustira.cz
www.laustira.cz

ING Lease (C.R.), s.r.0

Nadrazni 25 - Zlaty Andél, 150 00 Praha 5

Tel: 257 474 646

Fax: 257 474 641

E-mail: inglease@mbox.vol.cz
www.inglease.com

JIHOSPOL, a. s.

Piseckd 893, 386 24 Strakonice
Tel: 383350 210

Fax: 383 321336

E-mail: jihospol@jihospol.cz
www.jihospol.cz

KPMG CR, s.r. 0.

Pobiezni 648/1a, 186 00 Praha 8
Tel: 222123 111,234 112111
Fax: 222 123100, 234 112100
E-mail: pzavitkovsky@kpmg.cz
www.kpmg.cz

LEASE Plan CR, s.r. 0.

Bucharova 1423/6, Building B,

Office Park N. Butovice, 158 00 Praha 13
Tel: 222 829 210-211

Fax: 222 829 391

E-mail: jaromirhajek@leaseplan.cz
www.leaseplan.cz

Mazars Audit s. . o.
Pobrezni 620/3, 186 00 Praha 8
Tel: 224 835 730

Fax: 224 835 799

E-mail: mazars@mazars.cz
WWW.mazars.cz

Mc Trade, s. 1. 0.

Konévova 54, 130 00 Praha 3
Tel: 222 719 3%

Fax: 222 719 39

E-mail: sekretariat@mctrade.cz
www.mctrade.cz

NLB Factoring, a. s.

Gorkého 3037/2, 702 00 Moravska Ostrava

Tel: 596 156 222

Fax: 596 156 555

E-mail: info@nlbfactoring.cz
www.nlbfactoring.cz

NOVA-AUTO Leasing, a. s.
Sazecska 560/8, 108 25 Praha 10
Tel: 272 705 988, 272 705 985
Fax: 272 705 993

E-mail: centrala@nova-auto.cz
WWW.nova-auto.cz

Oberbank Bohemia Leasing, s. 1. o.

Holeckova 2649/7, 370 03 Ceské Budgjovice

Tel: 387 717 160
Fax: 387 717170
E-mail: info@obl.cz

Oberbank Leasing spol. s r.o.
Nam. .P. Pavlova 5, 120 00 Praha 2
Tel: 224 190 160-61

Fax: 224190 170

E-mail: office@oberbankleasing.cz
www.oberbankleasing.cz

PricewaterhouseCoopers
Ceska republika, s. r. 0.
Katefinska 40/466, 120 00 Praha 2
Tel: 251151 111
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Fax: 251156 111
E-mail: paul.inman@cz.pwc.com
www.pwec.com/cz

Profireal, a. s.

Perstynské nam. 80,

530 02 Pardubice, Staré Mésto

Tel: 466 741 439, 466 741 490

Fax: 466 741 440

E-mail: zdenek.hotsky@profireal.cz

PSA FINANCE

CESKA REPUBLIKA, s. r. 0.
Pobiezni 620/3, 186 00 Praha 8
Tel: 224 835 451

Fax: 222 327 269

E-mail: psafinance.cz@mpsa.com
www.psafinance.cz

Raiffeisen-Leasing, s.r. 0.
Olbrachtova 2006/9, 140 21 Praha 4
Tel: 221 511 609, 221 511 611

Fax: 221 511 666

E-mail: praha@rl.cz

wwwirl.cz

RELEAS a. s.

Pod Hajkem 2204/1, 180 00 Praha 8
Tel: 284 821 670

Fax: 284 829 765

E-mail: releas@releas.cz
www.releas.cz

RTTORAX, s.r. 0.

Rudnd 100/2378, 700 30 Ostrava-Zabieh

Tel: 595 781 133-136
Fax: 596 781 419
E-mail: info@rt-torax.cz
www.rt-torax.cz

s Autoleasing, a. s.

Strelnicnd 8/1680, 182 00 Praha 8
Tel: 225105 111

Fax: 225105 777

E-mail: info@sautoleasing.cz
www.sautoleasing.cz

S MORAVA, a.s.

Horni ndmésti 18/264, 669 02 Znojmo
Tel: 515200 511

Fax: 515200 512

E-mail: info@smorava.cz
WWW.smorava.cz

Santander Consumer Finance a. s.
Safrankova 1, 155 00 Praha 5

Tel: 225 285 285

Fax: 225285 112

E-mail: info@santander.cz
www.santander.cz

SCANIA FINANCE

Czech Republic, s. r. 0.
Chrastany 186, PO BOX 21,
252 19 Rudnd u Prahy

Tel: 251095 127,179, 189
Fax: 257 950 731

E-mail: lill loof@scania.cz
WWW.scania.cz

Servis Leasing, a. s.

Na Kréské strani 37/1956, 140 21 Praha 4

Tel: 261 009 911, 261 009 915
Fax: 261 260 087, 261 009 935
E-mail: kosovec@sl-as.cz

SG Equipment Finance
Czech Republics. r. o.

Antala Staska 2027/79,
Budeéjovicka alej, 140 00 Praha 4
Tel: 225 988 500

Fax: 225 988 580

E-mail: sg.ef@sgef.cz
www.sgef.cz

SINCOM Leasing, a. s.
Husova 1444, 390 02 Tabor
Tel: 381 253 268, 381 256 407
Fax: 381 253 268, 381 256 407
E-mail: sincom@sincom.cz
www.sincom.cz

SiidLeasing, s.r. o.

Janackovo nabrezi 23, 150 00 Praha 5
Tel: 257090 251, 257 090 252

Fax: 257310 087

E-mail: info@suedleasing.cz
www.suedleasing.cz

Summit Leasing (Z, s. 1. 0.
Kolbenova 15, 190 00 Praha 9

Tel: 283 019 550-51

Fax: 283 019 555

E-mail: klient@summitleasing.cz
www.summitleasing.cz

SkoFIN s. . 0.

Pekarska 6, 155 00 Praha 5
Tel: 224992 111

Fax: 224 992 307

E-mail: skofin@skofin.cz
www.skofin.cz

Toyota Financial Services Czech, s.r. 0.

Rubin Office Center, Sokolovské 192/79,
186 00 Praha 8-Karlin

Tel: 296 579 500, 296 579 506-507,
296 579 516, 296 579 511

Fax: 296 579 524, 296 579 523

E-mail: TFSCZ@cz.toyota-fs.com
www.toyotafinance.cz

TRANSFINANCE a. s.

Kiizikova 237/36a, 186 00 Praha 8
Tel: 225 982 511

Fax: 225 982 561

E-mail: info@transfinance.cz
www.transfinance.cz

UNILEASING, a. s.

Randova 214, Klatovy 1, 339 01
Tel: 376 357 111, 606 624 122
Fax: 376 357 129

| Topfinance 2007 |

E-mail: unileasing@unileasing.cz

www.unileasing.cz

VB Leasing CZ, s. . 0.
M-Palac, Herspicka 5, Bmo, 639 00

Tel: 543550 111
Fax: 543 550 150

E-mail: info@vbleasing.cz

www.vbleasing.cz

VLTAVIN leas, a.s.

M. Horakové 121, 160 00 Praha 6

Tel: 233 114 411
Fax: 233114110

E-mail: sekretariat@vltavinleas.cz

www.vltavinleas.cz

Vychodoceska leasingova, s.r. 0.
Vraclavska 200/1l, 566 01 Vysoké Myto

Tel: 465 424 007, 465 420 210

Fax: 465 424 007, 465 420 210, 465 424 494
E-mail: vychleas@vychleas.cz

www.vychleas.cz

DALSI SUBJEKTY LEASINGOVEHO TRHU
FURTHER SUBJECTS OF THE LEASING MARKET

Ceska leasingova

Téénov 5, 110 01Prah

Tel: 284 685 675
Fax: 236 043 173
E-mail: dfa@clfa.cz
www.clfa.cz

a financni asociace
a1

Poradi leasingovych spolecnosti podle objemu spotiebitelskych tvéri
poskytnutych v roce 2006 (v mil. K¢)

Ranking of Leasing Companies According to the Volume of Consumer
Credits Granted in 2006 (in CZK m)

GE Money Multiservis
Cetelem CR

Home Credit

GE Money Auto

ESSOX

Santander Consumer Finance
CSOB Leasing

sAutoleasing COF”?B
(diive/formerly Leasing CS)
SkoFIN
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Toyota Financial Services Czech
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ZDROJ: CLFA/SOURCE: CLFA

Poradi leasingovych spolecnosti podle objemu neleasingového financovani
podnikatelti, souhrn poskytnutych financnich prostredkii (v mil. K¢)

CSOB Leasing
IMMORENT CR

SkoFIN s.r.o.

SG Equipment Finance CR
GE Money Auto

CAC Leasing

S MORAVA Leasing

VB Leasing CZ

Deutsche Leasing CR
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CREDIUM (dfive/formerly CP Leasing)
sAutoleasing (dFive/formerly Leasing CS)
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Toyota Financial Services Czech

900 1200 1500
ZDROJ: CLFA/SOURCE: CLFA
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LUBOMIR CIVIN, PREDSEDA PREDSTAVENSTVA

A GENERALNI REDITEL SPOLECNOSTI FACTROING CESKE
SPORITELNY/CHAIRMAN OF THE BOARD OF DIRECTORS
AND GENERAL MANAGER OF THE COMPANY FACTORING

Factoring v roce 2006 obnovil svoji dynamiku

Rok 2006 byl rokem obnovené dynamiky rustu
factoringového trhu v CR. Meziroéni pfiristek
obratu sedmi nejvyznamnéjsich factoringovych
firem sdruzenych v Asociaci factoringovych spo-
lecnosti, tj. subjekt zabyvajicich se odkupem

a spravou splatnych pohledavek z obchodniho
styku, dosahl v uplynulém roce dvouciferného
tempa rustu ve vysi 27 % a navazal tak na
obdobi prvni poloviny desetileti.

To je vyznamné zvySeni zejména ve srovnani s piredchozim ro-
kem 2005, kdy tento prirtstek predstavoval pouze 6,1 %. Prvni ¢tvrt-
leti roku 2007, tradi¢né obratové nejslabsi sezéna, prineslo riist ob-
jemu srovnatelnych transakci v tempu 11,2 %, coz zatim potvrzuje
predpoklad, Ze vykyv roku 2005 byl jenom cyklickym poklesem
a neznamenal strukturdlni pokles vyznamu factoringu v celém
spektru finanénich sluzeb nabizenych na ¢eském trhu.

Zé&kladnim nositelem obnovené dynamiky factoringu byl z mak-
roekonomického pohledu jak riast dynamiky exportu, ktery se pro-
jevil v rostoucich objemech exportniho financovdni, tak i rychly
rtst domaci spotrebitelské poptavky odrazejici se ve factoringovém
financovani importti a doddvek do maloobchodnich siti.

Celkove tak je factoring stdle atraktivnim finané¢nim produk-
tem navzdory tomu, Ze neni legislativné nijak ukotven a nema pro
svilij rozvoj vytvorené nejvhodnéjsi podminky ani z hlediska da-
nové legislativy. Jeho vyhody maji nejvyraznéjsi dopady na sek-
tor malych a stfednich podnikt, nové v8ak kouzlo factoringu ob-
jevuji i vétsi podnikatelské subjekty. Factoring jako financ¢ni
sluzba spojena se spravou a inkasem pohleddavek, jejich zajisté-
nim a pripadné i dalSimi sluzbami totiZ zodpovidd modernim
trendtim outsourcingu, ktery se prosazuje i v prostredi ¢eskych
podnikatelskych subjekta.

Zkvalitnujici se finan¢ni rizeni v ¢eskych podnicich objevuje fac-
toring téZ jako vyhodnou formu mimobilané¢niho financovani, kte-
ré se neprojevuje rustem zadluZeni a tudiZ umoznuje vyuziti vys-
§ich objemti vnéjs$ich zdroju financovani dynamického vyvoje
podniku - jak v oblasti pracovniho kapitdlu, tak nepiimo v objemu
uvérového financovani investic. Klienti rovnéz ocenuji moznost za-
jistovani svych pohledavek formou tivérového pojisténi, které je ob-
sazeno v bezregresnim factoringu.

Dalsi vyvoj factoringu na ¢eském trhu bude determinovan ze-
jména existenci stdle relativné velkého trzniho potencidlu a pokra-
¢ujici vysokou dynamikou ekonomického rastu. Tato vazba v3ak
nebude linedrni, o¢ekava se rust diferenciace mezi jednotlivymi
subjekty factoringového trhu v dynamice, produktové nabidce
i efektivité. Na trh vstupuji novi hrac¢i v podobé vyznamnych mezi-
narodnich spolec¢nosti, coz povede k dalSimu ptitvrzeni konku-
renc¢niho boje. Lze také ocekavat pokracujici produktovou a tech-
nologickou inovaci prindsejici klientim vy3si pridanou hodnotu
a rtst vyuziti modernich komunikac¢nich prostiredki, stejné jako
zkvalitiiovani risk managementu, zejména s ohledem na eliminaci
nejnoveéjsich negativnich tendenci v oblasti operac¢nich rizik.

The year 2006 was a year of a restored growth
dynamics of a factoring market in the Czech
Republic. The interannual increase in turnover
of seven most important factoring companies
united in the Association of factoring compa-
nies, i.e. subjects dealing with repurchase and
administration of payables from business con-
nections, reached a double-digit rate of growth
amounting 27% in the last year and thus
picked up the threads of the first half of the
decade.

This is a significant increase, especially in comparison with the previous
year 2005, when this increase comprised only 6.1%. First quarter of 2007, tra-
ditionally the weakest season in terms of turnover, brought a growth in volume
of comparable transactions in rate of 11.2%, which confirms a condition that
the deviation in 2005 was just a cyclic drop and did not mean a structural de-
crease in importance of factoring across the whole spectrum of financial servi-
ces offered in the Czech market so far. The fundamental carrier of the renewed
factoring dynamics was, from a macroeconomic point of view, a growth of
export dynamics, which appeared in growing volumes of export financing, as
well as fast growth of domestic customer demand reflected by factoring finan-
cing of imports and deliveries into retail networks.

Generally, it can be stated that factoring is still an attractive financial
product despite the fact that it is nowise anchored in a legislative way and
it does not have the best conditions for its development, not in terms of tax
legislation. Its advantages have most significant impacts on the sector of
small and medium companies, however, larger entrepreneurial subjects are
also discovering the charm of factoring. Factoring as a financial service
associated with management and debt collection, their securing and pos-
sibly also other services actually comply with modern trends of outsourcing
asserting themselves also in the environment of Czech entrepreneurial sub-
jects. Improving financial management in Czech companies is finding facto-
ring also an advantageous form of an off-balance financing, which does not
manifest itself by growth of indebtedness and thus enables use of higher vo-
lumes of outer sources of financing dynamic development of the company
in the area of working capital and also indirectly within a volume of credit
financing of investments. Clients also appreciate the possibility to secure
their claims by a form of a credit insurance included in a regressionless fac-
toring.

Further development of factoring in the Czech market will be determined
especially by the existence of a still relatively large marketing potential and
a continuing high dynamics of the total economic growth. However, this bond
will not be linear, a differentiation growth is expected among individual subjects
in the factoring market, both in dynamics, product offer and efficiency. New
players in form of prominent international companies are entering the market,
which will lead to further tightening of competition. We can also expect further
product and technology innovation providing clients with higher added value,
increase in use of modern means of communication, but also improved risk ma-
nagement, especially with regard to elimination of the latest negative tenden-
cies in the field of operational risks.

—
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Obrat clenti Asociace factoringovych spolecnosti v letech 2002-2006(v mil. K¢)
Turnover of the Factoring Companies Association Members in the Years 2002-2006 (in CZK m)

Spolecnost/Company Factoring NLB CELKEM/
Ceské spofitelny Transfinance ~ CSOB Factoring Factoring KB Factoring CZ ~ HVB Factoring  D.S. Factoring  ALTOGETHER

ROK 2006/YEAR 2006

Doméci/Domestic 25 069 17 926 16 616 14 467 8628 2353 1500 86 559
Exportni/Export 1446 7304 2902 1697 1098 51 148 14 652
Importni/lmport 70 1808 0 9N 109 0 0 3598
Celkovy obrat factoringu/Total factoring turnover 27 285 27038 19518 17075 9835 210 1648 104 809
Meziro¢ni riist celkového obratu factoringu 2006/2005/

Year-on-year growth of total factoring turnover 2006/2005 +26,88 % +22,70 % +12,55 % +24,29 % +14,44 % - +22,89 % +25,04 %
Jiné/Other 2122 0 0 0 2826 0 0 5548
Celkem/Total 30 007 27038 19518 17075 12 661 2410 1648 110 357
Mezirocni rist celkového obratu 2006/2005/

Year-on-year growth of total turnover 2006/2005 +31,78 % +22,70 % +17,55 % +24,29 % +23,44 % - +15,57 % +21,09 %
ROK 2005/YEAR 2005

Doméci/Domestic 19075 14179 14504 12571 6757 - 1169 68 255
Exportni/Export 1566 6411 2100 1055 1809 - 172 13113
Importni/lmport 864 1446 0 12 28 - 0 2450
Celkovy obrat factoringu/Total factoring turnover 21505 22 036 16 604 13738 8594 - 1341 83818
Mezirocni riist celkového obratu factoringu 2005/2004/

Year-on-year growth of total factoring turnover 2005/2004 +1,04 % +4,86 % +2,41% +17,76 % +14,91 % - =030 % +6,10 %
Jiné/Other 1265 0 0 0 1663 - 85 3013
Celkem/Total 22770 22 036 16 604 13738 10 257 - 1426 86 831
Mezirocni rist celkového obratu 2005/2004/

Year-on-year growth of total turnover 2005/2004 +1,09 % +4,86 % +2,41% +17,76 % +8,59 % - +1,78 % +6,54 %
ROK 2004/YEAR 2004

Doméci/Domestic 19490 13236 14248 10 668 6031 = 1297 64 970
Exportni/Export 1489 6170 1942 902 1431 - 48 11982
Importni/lmport 304 1609 24 % 17 - 0 2050
Celkovy obrat factoringu/Total factoring turnover 21283 21015 16214 11 666 7419 - 1345 79 002
Mezirocni riist celkového obratu factoringu 2004/2003/

Year-on-year growth of total factoring turnover 2004/2003 +36,15 % +20,98 % +9,31% +26,91 % +72,92 % - +59,17 % +28,77 %
Jiné/Other 1242 0 0 0 1967 - 56 2501
Celkem/Total 22525 21015 16214 11 666 9446 - 1401 81503
Mezirocni rist celkového obratu 2004/2003/

Year-on-year growth of total turnover 2004/2003 +39,26 % +16,29 % +6,75 % +26,91 % +80,75 % = +65,80 % +21,64 %
ROK 2003/YEAR 2003

Doméci/Domestic 14427 11475 13788 8455 3340 = 845 51485
Exportni/Export 1010 4540 1005 662 970 - 0 8187
Importni/lmport 195 1355 40 75 15 - 0 1680
Celkovy obrat factoringu/Total factoring turnover 15632 17370 14833 9192 4325 - 845 61352
Mezirocni riist celkového obratu factoringu 2003/2002/

Year-on-year growth of total factoring turnover 2003/2002 +62,99 % +15,96 % +11,09 % +13,99 % +13,19 % - - +23,18 %
Jiné[Other 543 701 356 0 201 - 0 2501
Celkem/Total 16 175 1807 15189 9192 5226 - 845 63 853
Mezirocni rist celkového obratu 2003/2002/

Year-on-year growth of total turnover 2003/2002 +65,73 % +14,86 % +4,55 % +13,99 % +19,12 % = - +21,69 %
ROK 2002/YEAR 2002

Doméci/Domestic 7513 9999 12321 7506 3123 = = 40 462
Exportni/Export 1839 3752 1031 500 680 - - 7802
Importni/lmport 239 1228 0 58 18 - - 1543
Celkovy obrat factoringu/Total factoring turnover 9591 14979 13 352 8064 3821 - - 49 807
Jiné/Other 169 754 1176 0 566 - - 2665
Celkem/Total 9760 15733 14528 8064 4387 - - 52412

ZDROJ: AFS CR, ARCHIV BANKOVNICTVI/SOURCE: AFS CR, ARCHIVE OF BANKOVNICTVI MONTHLY

Obrat clenti Asociace factoringovych spolecnosti v domacim factoringu v letech 2002-2006

Spolecnost Obrat domaciho ~ Mezirocni rist Obrat domaciho  Meziro¢ni riist Obrat domaciho ~ Mezirocni rist Obrat domaciho ~ Mezirocni riist Obrat domaciho

factoringu ~ 2006/2005 (%) factoringu  2005/2004 (%) factoringu  2004/2003 (%) factoringu  2003/2002 (%) factoringu

v roce 2006 (mil. K¢) v roce 2005 (mil. K¢) v roce 2004 (mil. K¢) v roce 2003 (mil. K¢) v roce 2002 (mil. K¢)

Company Turnover in domestic ~ Year-on-year Turnover in domestic ~ Year-on-year Turnover in domestic ~ Year-on-year Turnover in domestic ~ Year-on-year  Turnover in domestic

factoring in 2006 growth factoring in 2005 growth factoring growth factoring in 2003 growth factoring

(CZK m)  2006/2005 (%) (CZKm)  2005/2004 (%) in 2004 (CZKm)  2004/2003 (%) (CZKm)  2003/2002 (%) in 2002 (CZK m)
Factoring CS 25 069 +31,42 % 19075 -213% 19490 +351% 14427 +92,0 % 7513
Transfinance 17926 +26,43 % 14179 +7,13% 13236 +153 % 11475 +14,8 % 9999
CSOB Factoring 16 616 +14,56 % 14504 +1,80 % 14248 +33% 13788 +11,9% 12321
Factoring KB 14 467 +15,08 % 1257 +17,84 % 10 668 +26,2 % 8455 +12,6 % 7506
NLB Factoring 8628 +27,69 % 6757 +12,04 % 6031 +80,6 % 3340 +173 % 2848
HVB Factoring 2353 = = = = = = = =
D.S. Factoring 1500 +2831 % 1169 9,87 % 1297 +53,5 % 845 +95,6 % 432
Celkem/Altogether 86 559 +26,82 % 68 255 +5,06 % 64 970 +24.2 % 52330 +28,8 % 40619

ZDROJ: AFS CR, ARCHIV BANKOVNICTVI/SOURCE: AFS CR, ARCHIVE OF BANKOVNICTVI MONTHLY

—
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Clenové Asociace factoringovych spolecnosti CR
Members of the Association of Factoring Companies of CR

CSOB Factoring, a. s.

Predseda predstavenstva a generalni
feditel: Ing. Tomas Moravek
BeneSovska 2538/40, 101 00 Praha 10

Tel.: 267 184 811, fax: 267 184 822

E-mail: info@csobfactoring.cz
www.csobfactoring.cz

D.S. Factoring, s. r. 0.

Jednatel: Ing. Pavel Strasak

Business Park, budova B,

Londynské nam. 2, 639 00 Bmo

Tel: 542 135 111, fax: 542 135 400

E-mail: dsfactoring@dimension.cz
www.dsfactoring.cz

Factoring Ceské spofitelny a. s.
Predseda predstavenstva a generalni
feditel: doc. Ing. Lubomir Civin, CSc.
Pobfezni 46, 186 00 Praha 8

Tel.: 246 003 311, fax: 246 003 319

E-mail: marketing@factoringcs.cz
www.factoringes.cz

Factoring KB, a.s.

Predseda predstavenstva a generalni
feditel: Ing. Milan Corjak

Flexibilni formy
zaméstnavani — trendy,
prilezitosti a rizika

Lucemburska 7, 130 00 Praha 3

Tel: 222 825 111, 222 825 207

Fax: 224 814 628, 224 814 630

E-mail: info@factoringkh.cz
www.factoringkb.cz

HVB Factoring s. r. o.

Jednatel: Dr. Peter Koerner

Italska 24/1583, 120 00 Praha 2

Tel.: 221119392, fax: 221119399
E-mail: factoring@hvbfactoring.cz
www.hvbfactoring.cz

NLB Factoring, a. s.

Vykonny feditel: Ing. Roman Vontor
Gorkého 3037/2, 702 00 Ostrava

Tel.: 596 156 222, fax: 596 156 555
E-mail: info@nlbfactoring.cz
wwwinlbfactoring.cz

TRANSFINANCE a. s.

Predseda predstavenstva: JUDr. Ing. Jana
Némeckova

Kiizikova 237/36a, 186 00 Praha 8-Karlin
Tel.: 225 982 511, fax: 225 982 561
E-mail: info@transfinance.cz
www.transfinance.cz

Praha, 6. ¢ervna 2007

Vice informaci a objednavky na

www.pravniradce.ihned.cz/konference

I CESKE

Aktivni spravou a inkasem zlepsSujeme platebni moralku tuzemskych i zahraniénich odbératell. Financovanim na zakladé postupovani pohledavek
Vam umoznujeme preklenout vykyvy ve vysi dostupné hotovosti, stabilizovat a Iépe planovat cashflow Vaseho podniku. Zaroven zajistujeme rizika toho,
Ze odbératel nezaplati, takze Vam davame jistotu inkasa.
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FRANTISEK DOSTALEK, PREDSEDA A VYKONNY REDITEL KPMG PRO STREDNI
A VYCHODNI EVROPU, CLEN RIDICIHO VYBORU KPMG PRO EVROPU, AFRIKU
A STREDNI VYCHOD A ZAROVEN RIDICI PARTNER SPOLECNOSTI KPMG CESKA
REPUBLIKA/CHAIRMAN AND CHIEF EXECUTIVE OFFICER OF KPMG CENTRAL
AND EASTERN EUROPE, MEMBER OF THE KPMG BOARD FOR EUROPE, AFRICA
AND THE MIDDLE EAST AND MANAGING PARTNER OF KPMG CZECH REPUBLIC

Budoucnost auditu v globalizovaném svete

Na symposiu Potreby investoru a role auditora -
vize pro budoucnost, které se konalo 8. listo-
padu v Pafrizi, se setkali predstavitelé nejvétsich
auditorskych a poradenskych spolecnosti na
svété, aby spolecné diskutovali o budoucnosti
auditorské profese a o tom, jak jesté lépe zajis-
tit kvalitu a spolehlivost finan¢niho vykaznictvi
- zakladniho predpokladu pro posilovani diivéry
investoru a Gspésné a stabilni fungovani global-
nich financnich trhi. Jednim z témat byla i vize
financniho vykaznictvi budoucnosti.

Soucasny vyvoj v oblasti finan¢nich sluzeb je charakteristicky ros-
toucim tlakem regulétorti, zavadénim prisnéjsich pravidel pro kapi-
tdlovou primeéienost a zvySujicimi se naroky na odpovédnost mana-
gementu. To vede k neustdlému rastu pozadavki na spole¢nosti a na
efektivnéjsi vyuzit lidskych zdroj. Samotné podnikani je dnes také
zvy3eni efektivnosti nebo snizenti rizik, jsou podstatné sofistikovanéj-
§8i. Vice nez jindy proto plati, Ze v3ichni ticastnici na kapitalovych tr-
zich poti‘ebuji spolehlivé, relevantni a véasné informace.

Zatimco stamiliony lidi po celém svété¢ maji dnes okamzity pii-
stup k mnoha informacim, u finan¢nich zprav, které zajimaji in-
vestory, se musi Cekat, az spole¢nosti sva data zvetejni — coz ¢ini
jednou za c¢tvrtleti, ptlrok nebo dokonce jednou za rok. Revoluce
v informacnich technologiich - internet a digitalizace — ptinesla
moznost predkladat data ve formatu, ktery je 8ity na miru konkrét-
nimu ucelu nebo uzivateli. Zdsadné se tak méni frekvence a forma
prezentace informaci. V fadé jinych oboru takovy model jiz fungu-
je a zdkaznici si na néj zvykli.

V kontextu téchto zmén spociva budoucnost auditu v potiebé
ovérit, zda je proces, jimzZ jsou informace o té ¢i oné spole¢nosti sbhi-
rany, klasifikovany a vykazovany, spolehlivy a zda jsou podavané
informace relevantni pro prijimani rozhodnuti. Mnoho spole¢nosti
podnika ve vice zemich a také investori ve stdle vétsi mire nakupu-
ji akcie firem z celého svéta. A tito akcionati a investoti potiebuji
mit jistotu, Ze informace, které se k nim dostévaji, jsou vykazovany
a auditovany ve vSech zemich stejnym zptisobem.

Skutec¢nost, ze investori ¢i analytici pozaduji stdle vice ,,prtubéz-
nych“ informaci, ale neznamena zanik standardnich reportovacich
mechanism a pravidelnych zprav. Bude se ale muset zménit jejich
obsah - jen klasické finan¢ni ukazatele uz nestac¢i. V mnoha pripa-
dech se ucetni a trzni hodnota spolec¢nosti lisi, nebot ispéch tady
spolec¢nosti stoji na ,nehmatatelnych® aktivech, jako jsou kreativi-
ta a loajalita zaméstnanct nebo vztahy se zdkazniky a dodavateli.
Standardni finan¢ni vykazy ukazuji, jak si spole¢nost vedla v mi-
nulosti, ale akciondt'i a investoti jiz chtéji néco vic - chteji ukazat,
kde jsou jeji silné a slabé stranky a jaky je jeji potencial.

Je proto dobre, Ze si velci svétovi hrac¢i uvédomuji, Ze nastal cas
spustit proces, ktery povede k vytvoieni nového modelu finan¢niho
vykaznictvi a ktery nabidne jasnou identifikaci role nezavislého au-
ditu a pozadavki, které takovy model vyzaduje.

The symposium Investor Needs and the Role of
the Auditor - A Vision for the Future held in
Paris on 8 November brought together the
representatives of the largest global audit net-
works to discuss the future of the auditor pro-
fession and how to ensure a better quality and
reliability of financial reporting, which is the
principal prerequisite for strengthening inves-
tor confidence and for the successful and stable
functioning of global financial markets. The
vision of the financial reporting of the future
was one of the topics.

Current development in financial services is characterised by the growing
pressure of regulators, introducing more stringent rules for capital adequacy,
and the growing requirements for the responsibility of management. This leads
to permanent growth of demand for companies and more efficient use of hu-
man resources. Today, conducting business is much more complicated than in
the past and the financial tools used by companies for increasing efficiency or
reducing risks are increasingly more sophisticated. More than ever, it holds true
that all stakeholders in capital markets need reliable, relevant and timely infor-
mation.

Whereas hundreds of millions of people worldwide have instant access to
the multitude of information today, investors interested in financial reports must
wait for companies to publish their data — which they do once a quarter, in six
months or once a year. The revolution in information technologies — the Inter-
net and digitisation — brought the possibility to submit data in a format tailo-
red to a specific purpose or user. This principally changes the frequency and form
of presentations of information. This model has been functioning in many are-
as and customers have grown accustomed to it.

In the context of such changes, the future of audit is in the necessity of ve-
rifying whether the process of collecting, classifying and reporting information
on a company is reliable and whether the information submitted is relevant for
adopting decisions. Many companies operate in several countries and investors
increasingly purchase shares of companies from all over the world, and such
shareholders and investors need assurance that the information they receive is
reported and audited uniformly in all countries.

The fact that investors and analysts require more and more “ongoing” in-
formation does not mean the end of standard reporting mechanisms and re-
gular reports. However, their content will have to change — standard financi-
al indicators alone are no longer enough. In many cases, the book and market
values of a company differ because the success of many companies builds on
intangible assets such as employee creativity and loyalty, or relationships to
customers and suppliers. Standard financial reports show how the company
fared in the past but shareholders and investors want to know more — they
want to be shown the strengths and weaknesses and potential of the com-
pany.

Therefore, it is good that large global players realise that the time has come
to start a process, which will lead to the creation of a new model of financial
reporting and offer clear identification of the role of independent audit and the
requirements of such a model.

—
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Auditofi bank pisobicich v Ceské republice v letech 2002-2006 Auditofi pojistoven piisobicich v Ceské republice v letech 2002-2006
Auditors of Banks Operating in the Czech Republic in 2002-2006
o e wes e am ww T T 1 _
ABN AMRO Bank, org. slozka EY EY EY EY EY A:|G Czech.Ee'publlc pojistovna PwC PwC PwC PwC PwC
BAWAG Bank CZ (dive Interhanka) KPMG  KPMG  KPMG  KPMG  KPMG Allianz pojistovna SRR N ol S S 11
o Aviva, Zivotni pojistovna PwC PwC PwC PwC PwC
BAWAG Bank CZ (dfive Dresdner Bank CZ) KPMG KPMG KPMG  KPMG PwC v i ey "
— AXA Zivotni pojistovna (dfive
Citibank . ) KEMG) SKENIGH IKGHIGH BRKENCE BKEMG Winterthur pojitovna) KPMG  KPMG  KPMG  KPMG  KPMG
COMMERBANK Aktiengesellschaft, pobocka Praha PwC PuC PwC PuC PuC Cestovni pojistovna ADRIA Way druistvo  Aud.spol. ~ Aud.spol.  Aud.spol.  Aud.spol.  Aud.spol.
CALYON, org. slozka PwC PwC PwC PwC PwC Ostrava Ostrava Ostrava Ostrava Ostrava
Ceska exportni banka PwC PwC PwC PwC EY Ceska podnikatelska pojistovna BDO BDO BDO BDO  Primaska
Ceska narodni banka PWC PWC PWC PwC PWC Ceska pojistovna KPMG KPMG KPMG KPMG KPMG
Ceska spofitelna DT DT T T DT Ceska pojistovna Zdravi KPMG KPMG KPMG KPMG KPMG
Ceskomoravska stavebni spofitelna EY PwC PwC PwC PwC ;S:: Po;is't:vna g KPI\:; img Emg m i:mg
Ceskomoravska zéruéni a rozvojova banka DT DT DT DT PwC A2 pojistovna pravr’n ?c rayny
Ceskosh & obchodni bank EY Puc Puc Puc PuC Euler Hermes Cescob, tivérova pojistovna KPMG KPMG KPMG KPMG KPMG
Des °’h°":"s k“‘A‘; chocn! "a“haﬂ i ¥ ¥ o Evropska Cestovni Pojistovna KPMG  KPMG  KPMG  KPMG  KPMG
eutsche Bank Aktiengesellschaft Filiale ] - ———
Prag, org, slotka KPMG KPVIG KPMG  KPMG  KPMG Exponm. garin’cm a pojistovaci spolecnost PwC PwC PwC PwC EY
Generali Pojistovna PwC PwC PwC PwC PwC
eBanka KPMG KPMG KPMG ~ KPMG ~ KPMG " = —
GERLING - Konzern VSeobecna pojistovaci
GE Money Bank KPMG ~ KPMG ~ KPMG ~ KPMG ~ KPMG akciova spoleénost, org. slozka KPMG KPMG KPMG KPMG KPMG
HSBC Bank - pobocka Praha KPMG  KPMG KPMG  KPMG  KPMG Halali, véeobecna pojistovna Hornigova  Homigovda ~ Homigove ~ Homigova  Homigova
HVB Bank Czech Republic KPMG  KPMG KPMG ~ KPMG  KPMG Hasicska vzajemna pojistovna Rudolf Rudolf Rudolf Rudlolf Lousa&
HYPO stavebni spoitelna KPMG  KPMG  KPMG  KPMG  KPMG — — “al'(‘::;z ”a:::;é Ha;::;é ”a;::;é‘ ;:;\:;
Hypoteéni banka Y PwC  PwC PwC  PaC Industrie Versicherung, org. slozka
o — — 1 0 = ING Zivotni poistovna, pobocka pro CR KPMG KPMG KPMG KPMG KPMG
Ll ING Zivotni pojistovna, poboéka pro CR KPMG  KPMG  KPMG  KPMG  KPMG
ING Bank KPMG KPMG KPMG ~ KPMG ~ KPMG Komeréni pojiétovna T o7 o7 o7 0T
J&T Banka KPMG ~ KPMG  KPMG  KPMG  KPMG Komeréni ivérova pojistovna EGAP PwC PwC X X X
Komeréni banka DT o1 or oT o1 Kooperativa, pojiétovna KPMG KPMG KPMG KPMG  KPMG
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Spotting the latest trend

Differentiate yourself from your competitors

Things change fast. In our fast-paced global economy, the company that stands still gets left behind. The
companies that separate themselves from the pack are the ones who innovate, plan ahead and see change
as an opportunity and not just a challenge.

As the markets in Central Europe continue to grow rapidly, Deloitte recognises that it is important for our
clients to stay up-to-date and receive leading-edge methodologies and solutions. The insights that we bring
can help you improve your business as you keep pace with - and exceed - this growth.

If you want to know how your company can stay ahead in your industry, visit us at www.deloitte.cz and
find out what makes Deloitte the best in our breed.

Deloitte

Audit.Tax.Consulting . Financial Advisory.

Nile House, Karolinskd 654/2, 186 00 Prague 8, Czech Republic
Tel.: +420 246 042 500, Fax: +420 246 042 555

Deloitte refers to one or more of Deloitte Touche Tohmatsu, a Swiss Verein, its member firms, and their respective subsidiaries and affiliates. As a Swiss Verein (association), neither Deloitte Touche
Tohmatsu nor any of its member firms has any liability for each other’s acts or omissions. Each of the member firms is a separate and independent legal entity operating under the names “Deloitte,”
“Deloitte & Touche,” “Deloitte Touche Tohmatsu,” or other related names. Services are provided by the member firms or their subsidiaries or affiliates and not by Deloitte Touche Tohmatsu Verein.
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PARTNERSTVI,
KTERE PRINASI VYSLEDKY

F
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ING Index Linked Fund II
- Cesky kontinudlni click fond Euro

o PrileZitost investovat v ¢eské koruné a participovat na vynosu hlavnich evropskych akcif.
* 90 % investice zajisténo pred poklesem akciovych trhi (chrdnéna hodnota).

e ZvySovani chranéné hodnoty pfi pozitivnim vyvoji akciovych trha.

* RUstovy potencial fondu neni omezen.

¢ Doporuceny investi¢ni horizont 3 az 5 let.

* Moznost investice i zpétného odkupu bez ¢asového omezeni.

Divéryhodny partner

Portfolia ING FondU Fidi ING Investment Management, ¢len mezindrodni finan¢ni skupiny

ING Group. Spolecnost se specializuje na spravu finan¢nich aktiv institucionélnich investord.

V Ceské republice pdsobi jiz od roku 1997 a za tu dobu si ziskala kredit davéryhodného

a efektivniho partnera svych klientd, ktefi ji svéfili majetek ve vysi 80 miliard korun. ING
Celosvétoveé ING Investment Management spravuje vice nez 350 miliard eur.

INVESTMENT MANAGEMENT

Hodnota investice a pfijem z ni mohou kolisat. Neni zarucena navratnost investované castky.

Vice informaci o ING Fondech a kontakty na nase prodejni mista najdete na www.ingfondy.cz
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