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Podnikatelské avéry
snadno a rychle

O moznostech uvérovani podnikatelskych subjekti
jsme hovorili s ing. Evou Machovou, reditelkou divize
Malé a stredni firmy a podnikatelé Raiffeisenbank.

V posledni dobé se banky vyraz-
néji zaméruji na malé a stredni
firmy. Podnikatelé vSak casto
tvrdi, Ze stale nemaji Sanci zis-
kat rychle uvér. Jaké jsou zkusSe-
nosti Raiffeisenbank s timto seg-
mentem?

V poslednich letech jsme vyrazné
posilili svou pozici v poskytovani Gve-
ri malym firmdm a podnikatelim
s ro¢nimi trzbami do 30 milionti K¢&.
Nasi
a zkvalitiiujeme, cilem je co nejrych-
lejsi a nejjednodussi vyfizeni dvéru

nabidku neustdle rozSifujeme

z pohledu klienta. Dnes klientiim nabi-
zime Podnikatelskou rychlou ptjcku,
jejiz doba schvaleni se priblizila 30
minutam. Penize od 50 tisic az do vySe
1,5 milionu K¢ ma klient k dispozici
do 24 hodin. Uvér navic b&Zné posky-
tujeme bez zajiSténi a zajemcim zaru-
c¢ujeme pevnou urokovou sazbu po ce-
lou dobu splatnosti (tj. 1 rok az 5 let).

Jak se VaSe nabidka liSi od ji-
nych bank?

Ve vétsiné bank musi podnikatel Z4-
dat o konkrétni typ tveéru v konkrétni
vyS§i. Raiffeisenbank podnikateli na po-
¢kani schvali nejvyssi moznou Castku,
kterou mu muize pijcit. Podnikatel si
pak sam podle svych potfeb vybere,
jak ji chce vycerpat. Jestli formou
splatkové Podnikatelské rychlé pujcky
napiiklad na nakup stroje ¢i zafizeni
nebo formou Podnikatelského konto-
korentu jako rezervy na necekané vy-
daje. Muze si zvolit i kombinaci obou
typt uvérd. Navic si vybird dobu splat-

nosti i to, zda chce tvér nezajistény
nebo zajistény. V podstaté tak podni-
katel ziskd uvér na miru svym potie-
bam.

Lze kombinovat vice avéru na
podnikani dohromady?

Ano. Aktuidlné jsme pro zajemce
o Podnikatelskou rychlou ptjc¢ku pri-
pravili zvyhodnénou nabidku — k ptijcce
si mohou zfidit vySe zminény Podnika-
telsky kontokorent jako zdroj pfipadné
finan¢ni rezervy. Ziskaji tak 100 % sle-
vu na poplatku za poskytnuti pujcky,
ktery ¢ini 5000 K¢. Parametry kontoko-
rentu jsou stejné vyhodné jako u Podni-
katelské rychlé pujcky, klient ale nemu-
si vypliiovat novou dvérovou zadost.

V posledni dobé stale vice lidi
renovuje nejen své vlastni bydle-
ni, ale ma zdjem i na opravé
spole¢nych casti bytovych domii.
Pripravila Raiffeisenbank néja-
ky zpusob financovani i pro by-
tova druzstva nebo spolecenstvi
vlastniku bytovych jednotek?

Ano, nové jsme pfipravili pro tyto
klienty uvér na opravy a rekonstrukce
bytovych domu, ktery je zajimavy
rychlosti schvalovani.

Pomoci tohoto tvéru lze financovat
napfiklad novou stfechu, okna, vytah
¢i fasadu a v nejblizsi dobé také nakup
pozemku do vlastnictvi spolecenstvi Ci
druzstva. Uvér schvalujeme do tydne
a ve vétsiné pripadli nepozadujeme za-
stavu daného domu. DruZstvo ¢i spole-
censtvi nemusi mit nasporené zdroje

—0—

Raiffeisen

x BANK

Lepsi sluzby kazdy den

ve fondu oprav, protoZe jsme schopni
profinancovat az 100 % investice. Pfi-
pravime také vzory materidlil pro roz-
hodnuti shromdzdéni vlastnikli nebo
Clenské schiize o prijeti tvéru, ¢imz
klientovi uSetfime Cas spojeny s admi-
nistrativou.

Jaké jsou konkrétni parametry
tohoto uvéru pro druzstva a spo-
lecenstvi vlastniki?

Céastka dvéru se pohybuje v rozmezi
od 500 tisic do 50 miliont K¢ a doba
splatnosti mize dosdhnout az 20 let.
Urokova sazba je fixovana na 1 rok az
15 let a v zavislosti na dobé fixace, kte-
rou si klient voli sim, dosahuje vyse
3,9az5,2 % p.a.

Cerpani tvéru probiha tak, Ze banka
proplaci predlozené faktury za stavebni
prace pfimo na ucet dodavatele — sta-
vebni firmy. Navic klient miZe vycer-
pat az 10 % ze schvaleného dvéru neu-
celove, tedy bez dolozeni faktur, smluv
o dilo atd. Tato Cast tivéru je poukazana
primo na klientiiv acet vedeny bankou
a je mu plné k dispozici. Akceptujeme
1 zalohové faktury.

Kde lze ziskat dalSi informace
o nabidce uvéru od Raiffeisen-
bank?

Blizsi informace o podnikatelskych
uvérech ziskaji zdjemci na bezplatné
telefonni lince 800 313 314 nebo na
kterékoli z témét 50 pobocek Raiffei-
senbank v Ceské republice. Na naSich
internetovych strankdch www.rb.cz je
mozné si zjistit orientacni vysi Podni-
katelské rychlé puajcky nebo vyplnit
a odeslat kontaktni formulaf zajemce
o podnikatelsky uvér. Tohoto zdjemce
nasledné zkontaktuje naS bankovni po-
radce a predloZi mu nabidku.

BA-000286
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ZDENEK TUMA, GUVERNER
CESKE NARODNI BANKY/
GOVERNOR OF THE CZECH
NATIONAL BANK

Vyvoj bankovniho sektoru v roce 2005 navazal
na pozitivni tendence minulych let. Z hlediska
supervize a regulace ma zasadni vyznam
rozhodnuti o integraci dohledu nad financnim
trhem.

Objem aktiv vzrostl o 319 mld. K¢, vyznamny byl zejména po-
kracujici rtst poskytnutych tuveéra, predevsim domacnostem. Tyto
uveéry se meziro¢né zvysily témer o 34 %, pricemz nejveétsi vahu
meély hypote¢ni tvéry spolu s uvéry ze stavebniho spoteni. Vyraz-
né vsak rostly i avéry podnikové sféie, meziro¢né o 14,5 %. Pri
zminéné dynamice uvérového portfolia se ponékud zvysil objem
ohrozenych tvért, nicméné jejich podil na celkovych uvérech zi-
stava nizky, 4,3 %. Rovnéz kapitdlova vybavenost bankovniho sek-
toru k pokryti podstupovanych rizik odpovida potrebam. Pozitiv-
ni vyvoj dokresluje i dosazend vySe ¢istého zisku 39,4 mld. K¢, coz
predstavuje nartst o 6,6 mld. K¢ ve srovnani s rokem 2004.

STRUKTURA BANKOVNiHO SEKTORU

Vyznamnéj$ich zmén nedoznala v roce 2005 ani struktura ban-
kovniho sektoru. Vice nez 96 % aktiv je nadale primo ¢i nepiimo
kontrolovano zahrani¢nimi bankami. Na zékladé principu jednotné
bankovni licence zahdjily v roce 2005 noveé svou ¢innost dvé poboc¢-
ky zahrani¢nich bank, dal8i vznikla preménou z banky v rezimu
zminé&né licence. Ke konci roku 2005 tak piisobilo v Ceské republi-
ce celkem 24 bank (v¢etné Sesti stavebnich sporitelen) a 12 pobocek
zahrani¢nich bank. Ddle narostl i zdjem o preshrani¢ni poskytova-
ni sluzeb; pocet téchto zahrani¢nich subjektu jiz presahl stovku.

Do budoucna je pro strukturu bankovniho trhu vyznamnym
momentem planované spojeni Zivnostenské banky a HVB Bank
Czech Republic, dcerinych spole¢nosti UniCredit a Bank Austria
Creditanstalt, ¢lena UniCredit Group. Zahdajeni operaci nové banky
se predpoklada v roce 2007, bude ¢tvrtou nejveétsi ¢ceskou bankou.
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ovni sektor v dobe fuzi bank i dohledu

The positive trends seen in the banking sector
in past years continued into 2005. As regards
supervision and regulation, the decision to
integrate financial market supervision was

of critical significance.

Total assets rose by CZK 319 billion. The continuing growth in loan pro-
vision, most notably to households, was particularly significant. These loans
recorded annual growth of almost 34 %, with mortgages and building soci-
ety loans accounting for the largest share. Loans to the corporate sector, ho-
wever, also showed a marked increase, rising by 14.3 % year on year. Given
the above-mentioned growth in the loan portfolio, there was also a modest
rise in non-performing loans, but at 4.3 % their share in total loans is still
low. The banking sector’s capital is also sufficient to cover the risks underta-
ken. The positive developments are moreover illustrated by the sector’s net
profit of CZK 39.4 billion, representing a rise of CZK 6.6 billion compared
to 2004.

THE STRUCTURE OF THE BANKING SECTOR

The structure of the banking sector remained broadly unchanged in 2005.
More than 96 % of assets continued to be directly or indirectly controlled by
foreign banks. In 2005, two foreign bank branches commenced operation un-
der the single licence principle, and one branch was created by conversion
from a bank under the same system. A total of 24 banks (including six buil-
ding societies) and 12 foreign bank branches were thus operating in the
Czech Republic at the end of 2005. Interest in potential cross-border provisi-
on of services also rose, and the number of notified foreign institutions ex-
ceeded 100.

Turning to the future, a key moment for the structure of the banking mar-
ket will be the planned merger of Zivnostenska banka and HVB Bank Czech
Republic, subsidiaries of UniCredit and Bank Austria Creditanstalt, a member
of UniCredit Group. The new bank is expected to commence operations in
2007 and will be the fourth largest Czech bank. Its establishment as part of
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» Jeji vznik jako soucasti UniCredit Group, nejvétsi bankovni skupi-
ny ve stedni a vychodni Evropé, je tak jednim ze signalt postupu-
jiciho formovani evropského bankovniho trhu a jeho konsolidace.

INTEGRACE DOHLEDU NAD FINANCNiM TRHEM

Z hlediska supervize a regulace méa zasadni vyznam rozhodnu-
ti o integraci dohledu nad finan¢nim trhem. Na zakladé usneseni
vlady z konce srpna 2005 a piislu§né zakonné tipravy je od 1. dub-
na 2006 dohled nad celym finan¢nim trhem sjednocen a soustie-
dén v Ceské narodni bance. Toto jednorazové edeni ma nesporné
prednosti ve srovndni s ptivodné zamysSlenou dvoustupnovou vari-
antou. Zkracenim a zjednodusenim celého procesu integrace se
uSetri nemalda ¢ast nakladt na jeho technické, organizacni a insti-
tuciondlni zajistovani. A co je jeSté vyznamnéjsi, pozitivni efekty,
jez od integrace ocekavame, se mohou realizovat mnohem dtive.

Posun od tradi¢niho modelu odvétvové strukturovanych institu-
ci dohledu nad jednotlivymi segmenty finan¢niho trhu k dohledu
integrovanému je prirozenou reakci na vyvojové tendence financ-
niho trhu a jeho struktury. V poslednich desetiletich jsme svédky
dynamickych zmén ve 3kdle finan¢nich sluzeb a produkti, pod-
statné se prohloubila vzdjemnd provazanost jednotlivych segmen-
ti finan¢niho trhu a jeho instituci. Neni proto prekvapivé, ze model
integrovaného dohledu se prosazuje v rostoucim poctu zemi. Pro
zajimavost, je tomu tak od 1. ledna 2006 i ve slovenské ekonomice;
o tF'i mésice jsme se v soutézi opozdili.

Rozhodnuti o integraci dohledu nad finan¢nim trhem v ¢eské
ekonomice bylo spojeno s volbou CNB jako instituce, ktera jej bu-
de realizovat. Je zi'ejmé, zZe to nebyla jedind mozné varianta, ve své-
té se uplatnuje skala instituciondlnich forem. Existuje v8ak rada
padnych argumentd, pro¢ povazuji toto reSeni za raciondlni
a v podminkdach ceské ekonomiky logické.

Je predznamenéno jiz strukturou naseho finan¢niho trhu. Stejné ja-
ko v nékterych dalSich evropskych zemich mame finan¢ni systém
,bank based“. Aktiva bank a pobocek zahrani¢nich bank v ném pred-
stavuji radove tri Ctvrtiny vSech aktiv. Podstatny podil maji bankovni fi-
nanc¢ni skupiny, jejichz prostrednictvim hraji banky vyznamnou roli
i v kolektivnim investovani, pojistovnictvi a v penzijnich fondech. Ten-
to charakter naseho finan¢niho systému ztistane zachovéan i v dohled-
né budoucnosti, i kdyz podil bankovnich aktiv v dlouhodobé¢jsi ten-
denci klesa ve prospéch rustu podilu pojistoven, penzijnich fondt,
leasingovych spole¢nosti a dalsich nebankovnich finan¢nich instituci.

CNB ma k vykonu integrovaného dohledu dobré predpoklady.
V prtibéhu let se podatilo vybudovat kvalitni infrastrukturu a profe-
siondlni tymy se zna¢nymi zkudenostmi z bankovniho dohledu. Rov-
néz analyzy finanéni stability, jejich rizik a odolnosti finan¢nich
systémii, na néz jsme se v CNB v poslednich letech zamé&iili, vytva-
reji vhodné zazemi pro uspésSnou implementaci dohledu nad celym
finan¢nim trhem.

Od integrovaného pristupu k dohledu oc¢ekavame vy3si ti¢innost
a transparenci, ale i prinos k efektivnéjsimu a stabilngjsimu fungova-
ni finan¢nich trha. Slouceni dosavadnich ,,odvétvovych“ dohledt je
k tomu jen vychozim momentem. Usili o realizaci synergickych efek-
th tim teprve zacina. Predpokladame, ze ui¢innéjsi vyuziti stavajicich
technickych a lidskych zdrojt bude v nartstajici miire podporeno od-
stranénim duplicit a mezer, sblizenim standardti, postupti a vnitini
kultury v celé oblasti dohledu nad finan¢nim trhem a jeho regulace.

Realny HDP (mezirocni rust, %)
Real GDP (yly growth, %)
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ZDROJ: CSU, ARCHIV BANKOVNICTVI/SOURCE: CSU, ARCHIVE OF BANKOVNICTVI MONTHLY

UniCredit Group, the largest banking group in Central and Eastern Europe,
is a sign of the ongoing shaping and consolidation of the European banking
market.

THE INTEGRATION OF THE FINANCIAL
MARKET SUPERVISION

As regards supervision and regulation, the decision to integrate financial
market supervision was of critical significance. Under a Government resolution
made at the end of August 2005 and following amendments to the relevant le-
gislation, supervision of the entire financial market was integrated and con-
centrated into the Czech National Bank as from 1 April 2006. This one-step so-
lution has unquestionable advantages over the originally planned two-step
alternative. The shortening and simplifying of the entire integration process will
mean substantial savings on its technical, organisational and institutional im-
plementation. And, even more importantly, the favourable effects we expect
from the integration can be realised much sooner.

The shift from the traditional model of sectorally structured institutions su-
pervising individual segments of the financial market to integrated supervision
is a natural reaction to the trends in the financial market and its structure. In re-
cent decades, we have witnessed dynamic changes in the range of financial ser-
vices and products on offer and increasingly close links between the individual
segments of the financial market and its institutions. It is therefore no surprise
that the integrated supervision model is being implemented in a growing num-
ber of countries.

The decision to integrate financial market supervision in the Czech economy
was accompanied by the selection of the CNB as the institution to perform that
supervision. Clearly this was not the only option, as a whole range of instituti-
onal forms are applied around the world. However, there are many compelling
arguments why | consider this solution to be rational and logical in the case
of the Czech economy.

The main reason is structure of our financial market. As in several other
European countries, we have a “bank-based” financial system. The assets of
banks and branches of foreign banks account for roughly 75% of its total as-
sets. Banking financial groups — through which banks also play a significant
role in collective investment, the insurance industry and pension funds — ha-
ve a substantial share. This nature of our financial system will remain un-
changed for the foreseeable future, even though the share of bank assets
is steadily declining in favour of growth in the share of insurance companies,
pension funds, leasing companies and other non-banking financial insti-
tutions.

The CNB is well qualified to conduct integrated supervision. Over the ye-
ars it has succeeded in establishing a quality infrastructure and professional
teams with considerable experience of banking supervision. Analysis of fi-
nancial stability, the risks thereto and the resilience of financial systems,
which we at the CNB have been focusing on in recent years, creates a good
foundation for successfully implementing supervision of the entire financial
market.

We expect the integrated approach to lead to more transparent and effecti-
ve supervision and more efficient and stable operation of financial markets.
The merger of the existing “sectoral” supervisors is merely the catalyst for this
process. Indeed, it marks only the start of our efforts to realise the synergistic
effects. We believe that more efficient use of existing technical and human re-
sources will, to an increasing extent, be fostered by eliminating duplications
and gaps and aligning standards, procedures and internal cultures across the
entire supervision and regulation of the financial market.

Vyvoj inflace a kratkodobé a dlouhodobé tirokové sazby
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TOMAS PROUZA, NAMESTEK
MINISTRA FINANCI CR/DEPUTY
MINISTER OF FINANCE

OF THE CZECH REPUBLIC
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Poklidny rok konsolidace

Na prvni pohled - a na zakladé vyjadireni nékte-
rych pojistoven - by se mohlo zdat, Zze minuly rok
byl velmi podprimeérny. Ano, celkova statistika
predepsaného pojistného ukazuje ve srovnani

s predchozimi lety pouze podprimérny narust. Ale
staci se na vysledky podivat podrobnéji a je jasné,
ze cesky pojistny trh pokracuje ve zdravém rustu.

Nekterf upozornuji na to, ze pojistny trh loni rostl (méreno ob-
jemem predepsaného pojistného) podle predbéznych vysledka
pouze o 3,7 %. Narust predepsaného pojistného v zivotnim pojis-
téni dokonce dosdhl méné nez 2 % a zustal dokonce i pod lotiskou
urovni inflace. Nartst, ktery se na prvni pohled zda nizky, mé jed-
noduchou pticinu - vyrazny pokles jednordazoveé placeného po-
jistného, které se dokonce dostalo pod uroven roku 2003.

Je v8ak tireba pripomenout, Ze jednorazoveé placené pojistné se
prosazuje zejména v obdobi vétsich zmeén fungovani trhu, ale o cel-
kovém zdravi vypovida mnohem lépe tiroven bézné placeného po-
jistného. A podivame-li se na trh pojisténi pravé optikou bézné pla-
ceného pojistného, vidime meziro¢ni naruast presahujici 7 %, coz je
rust vice nez silny.

INVESTICNi VS. KAPITALOVE ZIVOTNI POJISTENI

Zustava samoziejmé otazkou, jakou roli ma kapitalové a inves-
ti¢ni zivotni pojisténi hrat v celkové skladbé tispor obyvatelstva. Lo-
ni celkovy objem tispor Cechti uloZenych ve finanénich produktech
poprvé presahl 2 bil. K¢ a narostl na 2,23 bil. K¢. Dominantni jsou
sice stdle bankovni depozita, kterda dosahuji témér 1,5 bil. K¢, ale je-
jich rist byl loni nejpomalej3i ze vSech typu tspor - kromé Zivot-
niho pojisténi.

Objem bankovnich depozit vzrostl o 12 %, zatimco objem tspor
ve stavebnich spotitelnach narostl o 13 % na 329 mld. K¢ a raketo-
vy rast zaznamenaly podilové fondy s +37 % na 225 mld. K¢. Rust
objemu tspor obc¢anti v pojistovnach byl sice nejnizsi, ale celkovy
objem penéz ulozeny v pojistovnéch stale prevysuje prostiredky ulo-
zené v penzijnich fondech.

Zatimco v uplynulych letech se diky moznosti danovych odpocti
pozornost pojistoven (a zejména distribu¢nich siti) soustiedila na ka-
pitalové zivotni pojisténi, loni se dtiraz zacal presouvat na investi¢ni
zivotni pojisténi. To pri dostate¢né dlouhém investi¢cnim horizontu
a vhodné volbé investi¢ni strategie nabizi vy$si potencial vynosu.

Na druhou stranu je investi¢ni Zivotni pojisténi asi nejmarkant-
ne¢jsim prikladem nevyrovnanych regulatornich podminek v jed-
notlivych segmentech finan¢niho trhu. Zatimco pro podilové fondy
plati prisnd informac¢ni pravidla a klient musi byt varovan pied in-
vesti¢nimi riziky, informacni povinnost u fondu investi¢niho Zivot-
niho pojisténi je minimdlni a neplati zde ani piisnd investi¢ni pra-
vidla jako je tomu u podilovych fond.

BUDOUCNOST A DUVERYHODNOST PENZIJNICH FONDU

Penzijnim fond@im se loni na prvni pohled dat'ilo - rostla aktiva
pod spréavou i pocet klientt, zajimavé zisky penzijni fondy genero-

At first sight - and according to some insurance
companies - 2005 might appear to be a very
under-average year. Granted, the overall statis-
tics for prescribed premiums show only below-
average growth in comparison with previous
years. However, when taking a closer look at
the results, it is clear that the Czech insurance
market has maintained healthy growth.

Some have pointed out that the insurance market grew last year by only
3.7% according to preliminary results (measured by the volume of prescribed
premiums). The rise in prescribed premiums for life insurance, in fact, was less
than 2% and even remained below last year’s inflation rate. There is one sim-
ple motive behind this rise, which appears to be small at first sight — the sharp
decline in single premium payments, which actually dropped below the 2003
level.

Nevertheless, it is important to remember that single premium payments ha-
ve more of an impact in a period of substantial market changes, and the level
of periodic premium payments is a much better indication of the overall state
of health. From the point of view of periodic premium payments, the insurance
market shows an annual increase exceeding 7%, and this is more than strong
growth.

INVESTMENT VS CAPITAL LIFE INSURANCE

Of course, the question still remains what role capital and investment life in-
surance has in the overall structure of savings. The total volume of savings of
the Czech population last year invested in financial products exceeded CZK 2
trillion for the first time, reaching CZK 2.23 trillion. Bank deposits are still a do-
minant entry and amount to approximately CZK 1.5 trillion. However, the growth
of deposits last year was the slowest of all types of savings — apart from life in-
surance.

The volume of bank deposits rose by 12%, while the volume of savings in
building societies increased by 13% to CZK 329 billion. Mutual funds soared
37% to CZK 225 billion. Though the rise in the volume of Czech savings in in-
surance companies was the lowest, the overall volume of funds invested in in-
surance companies still exceeds that of pension funds.

While in past years insurance companies focused on capital life insurance
(and especially distribution networks), thanks to tax deductions, the emphasis
last year began to shift to investment life insurance. With a sufficiently long in-
vestment horizon and a beneficial investment strategy choice, this type of insu-
rance offers higher potential yields.

On the other hand, investment life insurance is probably the most striking
example of unbalanced regulatory conditions in the individual segments of the
financial market. While strict reporting regulations apply to mutual funds and
the client must be warned against investment risks, reporting duties for invest-
ment life insurance funds are minimal and no strict investment rules apply as in
the case of mutual funds.

THE FUTURE AND CREDIBILITY OF PENSION FUNDS

At first glance, pension funds were successful last year — managed assets and
the number of clients increased, and attractive profits were generated by its sha-
reholders as well. Despite this fact, the low monthly contribution significantly re- »
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» valy i svym akcionarim. I piesto ale prinos penzijnich fondt pro
zajisténi budoucich dichodct vyrazné omezuje nizky mési¢ni pris-
pévek. Penzijnim fondim se za jedenéact let existence nepovedlo své
klienty presvédcit, aby si sporili vice nez nékolik set korun a aby si
zacali sportit co nejdrive.

Dlouhodobd budoucnost penzijnich fonda je podminéna oddé-
lenim majetku klientti od majetku spravcovské spolec¢nosti. To
umozni penzijnim fondim nabizet podfondy s riznymi investi¢ni-
mi strategiemi a nabidnout zejména mlad3im klientiim potencidl
vyrazné vy$$iho vynosu, nez jaky nabizeji dnes. Vzhledem k tomu,
ze o oddéleni majetku nepanuje mezi penzijnimi fondy shoda (ani
na potrebnosti tento krok ucinit, natoz na parametrech této zmeény),
pujde o velmi naro¢nou zmeénu. Neni vSak mozné se ji vyhnout.

Dlouhodobou davéryhodnost penzijnich fond mtize také nega-
tivné ovlivnit iprava zdkona, kterou si penzijni fondy prred dvéma
lety prolobovaly. Zatimco v minulosti penzijni fondy vyuzivaly pro
vypocty penzi tmrtnostni tabulky, nyni zdkon umoziuje do novych
penzijnich plant zapracovat vyuzili jinych imrtnostnich tabulek —
a dokonce bez moznosti dozoru tyto tabulky posuzovat.

Pokud se penzijni fond rozhodne vyuzivat alternativni amrt-
nostni tabulky (a dokonce je kdykoli ménit), maze vyrazné ovlivnit
vysi vyplacenych penzi. Klient pritom nema moznost dopady téch-
to zmén dopredu zjistit, coz je v zasadnim rozporu s transparent-
nosti dlouhodobych spoticich produkta.

TRI TEMATA PRO LETOSNi ROK

Vzhledem k tomu, Ze letos nds necekaji zddné velké legislativni
zmeény, budeme se vénovat prredevsim tirem témattim. Tim prvnim
je projekt Solvency 11, ktery nabyvé na intenzité. Velkou vyhodou
jsou zkuSenosti s ptipravou a implementaci Basel II v bankovnim
sektoru, kterd ne vzdy probihala dobre.

Druhym velkym tématem tohoto roku je integrace dozort. Letosni
rok bude zejména ve znameni analyzy reportingu a postupt dozoru
v jednotlivych segmentech. Cil je jednoduchy - sjednotit pravidla a po-
zadavky tak, aby ndklady na dozor (pro stiti dozorované subjekty) by-
razné posileni transparentnosti a odpovédnosti dozoru vuci trhu.
Dulezité ale bude, aby trh nominoval dostate¢né uznavané osobnosti,
které se nebudou bat prosazovat zajmy finan¢niho trhu vici dozoru.

Tretim tématem pak je prace na inventuie legislativy finan¢ni-
ho trhu s dirazem na ochranu spotrebitele a rovné postaveni jed-
notlivych sektorti. Vzhledem k historické roztristénosti ceské fi-
nanc¢ni legislativy je nejvyssi ¢as analyzovat jednotlivé sektorové
uapravy a vést vaznou diskusi o tom, kterou z nich pouzit jako za-
klad pro ostatni, aby jeden sektor nebyl zbyte¢né omezovan vuci ji-
nému. Peclivou analyzu si zaslouzi i prava klient(i - a jejich schop-
nost sva prava vyuzivat.

Priimérna hruba mésicni mzda zaméstnancii v penéznictvi
a pojistovnictvi a v narodnim hospodarstvi CR (v Kc)

Rok Penéznictvi Pojistovnictvi Cinnosti Penéznictvi  Zaméstnanci

kromé socialniho  souvisejici s ivéry  a pojiStovnictvi v narodnim

zabezpeceni  a pojistovnictvim hospodaistvi

Year Banking Insurance Credits and Bankingand  Employees in

(social security insurance linked insurance the whole

excluded) activities business economy1
1993 10799 8072 13510 10336 5904
1994 12525 9691 14231 12081 7004
1995 14289 12070 18715 14017 8307
1996 16611 14 5% 21 9% 16 407 9825
1997 18948 16736 23733 18 665 10802
1998 21531 19 068 26712 20171 11 801
1999 23692 20706 28 266 23182 12797
2000 26116 23534 29296 25630 13614
2001 30420 24673 31580 29136 14793
2002 33035 271292 31328 31570 15857
2003 35076 27 664 34149 33220 16917
2004 37265 30729 32563 35 446 18035
2005 39 469 32249 33253 37 406 19030

ZDROJ: CESKY STATISTICKY URAD/SOURCE: CZECH STATISTICAL OFFICE

duces the advantage of pension funds in securing future pensions. After eleven
years of existence, pension funds have still not motivated their clients to save
more than just a few hundred crowns or to start saving as early as possible.

The long-term future of pension funds is conditioned by the separation of cli-
ents’ assets from the assets of fund management companies. This allows pen-
sion funds to offer sub-funds with various investment strategies and to offer
young clients, in particular, significantly higher potential yields than currently of-
fered. In view of the fact that there is no consensus among pension funds on
the separation of assets (even the need to make such a step, let alone the spe-
cifics of such a change), this will be a very difficult change to make. Neverthe-
less, it is an inevitable step.

The legislative changes that pension funds had lobbied two years ago could
also have a negative effect on the long-term credibility of pension funds. In the
past, pension funds had used special mortality tables to calculate pensions.
Now, however, the law allows the use of other mortality tables for calculating
pension plans — and in fact, assessment of these tables without supervision.

If a pension fund decides to use alternative mortality tables (or to alter them
whenever it feels the need), this could have a substantial effect on the amount
of pension actually paid out, which is fundamentally at odds with the transpa-
rency of long-term savings products.

THREE TOPICS FOR THIS YEAR

Considering that no significant legislative changes are expected this year, we
will focus on three main topics. The first one is the Solvency Il project, which
has been gaining momentum. A big advantage is the experience with preparing
and implementing Basle Il in the banking sector, which did not always progress
according to plans.

The second important topic of the year is the integration of supervision. This
year will focus in particular on the analysis of reporting and supervision appro-
aches in the specific segments. The objective is simple — to integrate the rules
and requirements so that the costs of supervision (for the state as well as su-
pervised entities) are as low as possible. Integration will also strengthen signi-
ficantly the transparency and responsibility of supervision towards the market
thanks to the Financial Market Committee. It will be important for the market
to appoint reputable agents who will not be afraid to promote the interests of
the financial market with respect to supervision.

The third topic concerns a review of financial market legislation with emp-
hasis on consumer protection and the equal status of the specific sectors. Given
the historical fragmentation of Czech financial legislation, it is high time to ana-
lyse the specific sector changes and to initiate discussions that lead to preven-
ting situations in which one sector is unjustifiably restricted in relation to others.
The rights of clients also deserve a careful analysis — and the ability to exercise
their rights.

Primérna hruba mésicni mzda zaméstnancii v penéznictvi
a pojistovnictvi a zaméstnancii v CR (v K¢)

Average Gross Monthly Wage of Employees in the Banking and
Insurance Business and Employees in the Czech Republic (in CZK)

2005
2004
2003
2002
2001
2000
1999
1998
1997
1996
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I Zaméstnanci v narodnim
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ZDROJ: CESKY STATISTICKY URAD/SOURCE: CZECH STATISTICAL OFFICE
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KAREL MACHALA

Kapitalovy trh se veze na

Byc¢i trh na prazské burze loni zpUsobil radost
mnoha investorim. Kdo vlozil své penize do
akcii zacatkem minulého roku, vydélal - pokud
jeho investice kopirovala index PX-50 - velmi
slusnych 43 %; podobné jako tfeba investor do
japonskych akcii (jen mensina trhi se takovym
rastem v loriském roce mohla pochlubit).

Objem obchodii také vyznamné vzrostl. Nad vydélkem nespla-
kal ani investor do dluhopisti, ktery mohl vydélat kolem 5,5 %. Li-
dé vSak také rekordné investovali do otevienych podilovych fondti.

Vyhled do budoucna vidi mnozi investoti a pozorovatelé rovnéz
optimisticky. Za tahouna akciového trhu je letos nejcastéji oznaco-
van CEZ. Cekd se také fiize v telekomunikacich (z Ceského Teleco-
mu bude TelefénicaO2). Stavi se rekordni mnozstvi byt (mimo ji-
né ORCO). Rovnéz vysledky bank, které v poslednich letech lamou
nebyvalé rekordy v ziskovosti, opraviiuji k optimismu. Bankovni
akcie v souladu s vyvojem ziskt dlouhodobé vykazuji rychlejsi na-
rast nez pramér trhu - jestlize index PX-50 za deset let vzrostl
zhruba na triaptilndsobek, akcie obsazené v oborovém indexu ban-
kovnictvi svou cenu za deset let zvySily zhruba pétindsobné.

I kdyz lonsky rtst cen akcii se asi nepodati udrzet vice nez né-

uvod/introduction 1| 5 |

+DYCI" vine

Bull market at the Prague stock exchange last
year made many investors happy. Those, who
put their money into shares at the beginning of
the last year, profited from it - on the condition
that their investments copied index PX-50 - very
fair 43 %, similarly like an investor in Japanese
shares (only a minority of markets could pride
themselves on such a growth last year).

The trading volume also rose significantly. An investor into bonds did not re-
gret, either. He could gain about 5.5 per cent. However, people also invested in-
to open-end shares funds to a record-breaking extent.

Many investors and observers see the future prospects optimistically as well.
CEZ has been most often labelled as a stock market drafter this year. We are al-
so expecting a merger in telecommunications (Cesky Telecom will become Tele-
fonica 02). Record number of flats is being built (among others ORCO may pro-
fit from that). Results of banks that have broken extraordinary records in
profitability in recent years, too, give reasons for optimism. Bank shares, in
accordance with profit development, show faster accrual than the market ave-
rage in the long term — if the index PX-50 rose to about 3.5 multiple in ten ye-
ars, shares included in a sector index of banking multiplied their price approxi-
mately by five in ten years.

N ARBES

ACCOMPLISHED SOLUTIONS

ARBES 0BS

feSeni pro internetové bankovnictvi a platebni systémy
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» kolik méalo mésici ¢i let, bude nejspise v dalsich letech v priaméru
bude makroekonomicky vyvoj. Dlouhodoba udrzitelnost soucasné-
ho tempa rustu HDP zavisi na provedeni hlubsich reforem, které
zase zaviseji na vysledku voleb, povolebni konstelaci, dals$im vyvo-
jiv EU (smérem k pripadnym reformam v celé Evropé¢), a na mno-
ha neprili§ snadno predvidatelnych faktorech, v¢etné cen ropy
a moznosti snizovani zavislosti na ni.

Vzhledem k tomu, Ze soucasny riist HDP v CR je taZen zejména
vyvozem v dutsledku vstupu na spolec¢ny trh EU, pti vyborné geo-
grafické poloze CR a logickém napliiovani efektu vyrovnavani hla-
din ,,spojenych nddob“ (kdy chud3i a levnéjsi ekonomiky mohou jiz
nékolik let bez prekdZek vyvazet na bohatsi trhy EU), lze predpo-
kladat, Ze nejméné nékolik let vysoky rtist HDP v CR vydrzi bez
ohledu na soucasnou i budouci vladu. Reformy - pokud se usku-
te¢ni - by vSsak mohly pridat vitand procenta navic, a to se nemtize
neodrazit na kapitalovém trhu.

Posledni novely zdkont regulujicich kapitalové trhy také prine-
sly rozs§ireni investi¢nich ptilezitosti, naptiklad pribudou moznosti
investovat do realitnich fonda. Na druhé strané pribyla povinnost
obchodnikt odvadét 2 % z poplatkt a provizi do Garan¢niho fondu,
coZ bude znamenat drazsi sluzby.

Posledni zménou, kterou je tifeba zminit, je zména burzovnich
indext. V brreznu byly ukonc¢eny dosavadni indexy PX-50 a PXD
(a zbyvajici oborové indexy) a nahrazeny byly jedinym indexem PX.
Dtvodem byla mimo jiné snaha o vytvoreni indexu, ktery bude 1é-
pe odrazet potireby budouciho derivatového trhu. Jeho spusténi bu-
de dalsim milnikem ve vyvoji na ¢eském kapitdlovém trhu.

Makroekonomicka data

Macroeconomic data

| Topfinance 2006 |

Even if it is not likely to maintain the last year's growth of shares for more than
few months or years, it will be probably higher in average for many years than the
growth of shares at older stock exchanges. The most important factor will be the
macroeconomic development. Long-term sustainability of the current speed of
GDP growth depends on implementation of deeper reforms, which on the other
hand depend on results of elections, post-electoral constellation, further develop-
ment in the EU (towards possible reforms in the whole of Europe), and many not
easily predictable factors, price of oil and possibilities to reduce dependency on it
included. Regarding the fact that the current growth of GDP in the Czech Repub-
lic is drawn especially by export as a consequence of joining the EU common mar-
ket, at an excellent geographical location of the Czech Republic and a logical ful-
filment of the effect of levelling surfaces of »connected vessels« (when poorer and
cheaper economies can export to richer markets of EU without any obstacles for
already several years), it can be assumed that the high growth of GDP in the Czech
Republic will be sustainable for at least several years disregarding the existing or
the future government. Reforms, if they are realized, might add pleasing extra per
cents, and this cannot fail to get reflected on the capital market.

Recent amendments to laws regulating capital markets have also brought
extension of investment opportunities, e.g. there will be new opportunities to
invest into real-estate funds. On the other hand, there is a new duty for traders
to pay 2 % of fees and commissions into the Guarantee Fund, which will reflect
itself in more expensive services.

The last change, which should be mentioned, is the change of stock ex-
change indices. In March, the existing indices PX-50 and PXD were terminated
(as well as the remaining sector indices) and they were replaced by a single in-
dex PX. A reason for that was, among others, an effort to create a new index
that would better reflect needs of a future derivative market. Its launch will re-
present another milestone in the development of the Czech capital market.

Polozka/ltem 2001
Spotieba domacnosti/Household consumption (mezirocni riist %lyly growth, %) 28
Tvorba fixniho kapitalu/Fixed assets (mezirocni riist %lyly growth, %) 54
Nominalni mzdy/Nominal wages (mezirocni riist %lyly growth, %) 87
Maloohchodni prodej/Retail sales (mezirocni rist %lyly growth, %) 43
Priimyslova vyroba/lndustrial production (mezirocni rist %lyly growth, %) 6,0
Export/Exports (mld. K¢/CZK bn) 1268
Import/Imports (mld. K¢/CZK bn) 1386
Obchodni bilance/Balance of Trade (% HDP/% GDP) 54
Pfimé zahrani¢ni investice/FDI (USD mid., kumul./USD bn, cumul.) 215
Bézny licet platebni bilance/Balance of Payments - Current Account (% HDP/% GDP) =57
Deficit statniho rozpoctu/Government Budget Deficit (% HDP/% GDP) =29
Zahranicni dluh/Foreign debt (% HDP/% GDP) -
Intervenéni sazba CNB/CNB Intervention Rate 475
Penézni zasoba/Money Supply (mezirocni riist %lyly growth, %) 13,0

Propoctové ukazatele ceského bankovniho sektoru

31.12. 2001
Zisk z bankovni cinnosti k primérnym aktiviim v %/
Profit from banking activities to average assets in % 37
Cisty zisk k praimérnym aktiviim v %/
Net profit to average assets in % 073
Cisty zisk ke kapitalu (Tier 1) v %/Net profit to capital (Tier 1) in % 16,64
Vynosnost tvéri v %/Average interest rate on credits in % 6,22
Nakladovost vkladii v %/Average interest rate on deposits in % 3,86
Urokové rozpéti v %/Interest spread in % 2,36
Pocet pracovniki v bankovnim sektoru/
Number of employees in the banking sector 39720
Na 1 pracovnika pfipada v tis. K¢/
Per one employee in CZK ‘000 falls on
bilancni sumy/balance sheet total 62 285
zisku z bankovni cinnosti/profit from banking activities 23
Cistého zisku/net profit 32
provoznich nakladi/operating costs 1186
nakladii na zaméstnance/employee costs 571
Pocet bankovnich mist/Number of banking branches 1660

2002 2003 2004 2005
2,1 46 33 2,6
34 47 53 37
13 6,6 6,6 55
30 49 25 6,2
2,1 58 99 81

1255 1371 1723 1875

1326 144 1749 1835

=31 -29 =10 +1,7
358 380 573 11,0
-6,0 -63 -6,0 =l
-19 -43 =34 -1.9
337 350 36,6 384
2,75 2,00 2,50 2,00

35 69 44 8,0

ZDROJ: CSU/SOURCE: CSU

31.12. 2002 31.12. 2003 31.12. 2004 31.12. 2005
3n 3,62 3,96 3,88
1,24 1,20 127 1,40

274 23,68 23,56 25,34
4,88 391 371 3,87
2,80 1,88 1,64 1,58
2,09 2,03 2,13 2,29

39493 39004 38160 37540
62 824 64 837 69 081 78710

2313 2314 2709 2902
710 770 869 1050
1189 1220 1279 1375
559 600 644 701
1631 1670 1785 1825

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORT, ARCHIVE OF BANKOVNICTVI MONTHLY
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Rok 2005 byl pro banky pozitivni

Rok 2005 znamenal pro ¢eské banky prevazné
pozitivni obdobi. Hlavnim faktorem ovliviuji-
cim celkovy vyvoj bankovniho sektoru byla
dobra vykonnost ¢eské ekonomiky, ktera spolu
s nizkou hladinou urokovych sazeb podporila
dalsi rozvoj avérovych obchodu.

Stabilni, av3ak siln¢ konkuren¢ni prostredi bankovniho, resp. fi-
nanc¢niho trhu umoznilo a svym zptisobem také donutilo banky hle-
dat potencidl dalsiho rozvoje a zisku uvnitf* banky, nikoli v rastu
cen produktt a sluzeb. Lonsky rok tak znamenal hledani vnitinich
rezerv, at uz ve formé tspor nakladt, nebo v piistupu ke klientiim,
ve struktuie a celkovém spektru nabizenych produkti a sluzeb. Do-
chézelo - a naddle bude dochazet - ke stale tésnéj§imu propojeni
jednotlivych subjektt finan¢niho trhu tak, aby banky dokdazaly fle-
xibilné reagovat na komplexni potieby klientt.

Jak jsem jiz zminila, hlavnim tahounem rtstu byly aveéry, a to
prredeviim uvéry klientiim z rad obyvatelstva. Dynamicky ndrtst
zaznamenaly prredevsim hypotec¢ni uvery, které se postupné staly
zdkladnim prvkem v nabidce retailového bankovnictvi a jejichZ po-
tencidl neni jesté zdaleka vycerpan. Potireba bydlet je zdkladni, exi-
stencidlni potiebou a vyuziti hypote¢niho tivéru prestava byt vni-
mano jako finan¢n& nedostupny luxus. Ceskd spole¢nost se
pirestava ,,bat“ uveérového financovani, a to mimo jiné také diky pest-
rej8i nabidce bank a zvySovanim obecné povédomosti 0 moznos-
tech v oblasti hypoték. Navic rtistu zdjmu o hypotéky nahrava i bli-
zici se deregulace ndjemného a prefrazeni stavebnich praci do
skupiny s vys$si sazbou DPH.

Na strané vklada v loniském roce pokracovala jiz diive zapocata
strukturdlni zména. Prostiedi nizkych urokovych sazeb primeélo
ceské vkladatele poohlizet se po jiném a predevS§im vyhodnéjsim
zplisobu zhodnoceni volnych finanénich prostiedki, nez jsou ban-
kovni vklady. Popularitu si udrzuji a dale ziskavaji sofistikované;jsi
ni pripojisténi a podilové fondy.

Tento dlouhodoby proces prolinani jednotlivych sektort financ-
niho trhu vedl logicky k jejich vzdjemné spolupraci napriklad for-
mou sdileni informaci v iivérovych registrech a v leto§nim roce vy-
ustil ve sjednoceni instituci regulace a dozoru nad finan¢nim
trhem.

Co ¢eka ¢esky bankovni sektor v nejbliz8i budoucnosti? Bude po-
kracovat integrace v ramci finan¢niho trhu, bude pokracovat zost-
Ffovani konkurence vlivem mezindrodnich fuzi a akvizic a rovnéz
bude pokracovat neustaly proces inovaci a modernizace soucas-
nych produktt a sluzeb. V kone¢ném efektu vSechny zminované
trendy smeéruji k jednomu cili - ke spokojenému a predevsim dlou-
hodobé loajdlnimu klientovi.

The year 2005 represented predominantly posi-
tive period for Czech banks. The main factor
that influenced the general development of the
bank sector was good performance of the Czech
economy, which, together with a low level of
interest rates, supported further development
of credit transactions.

Stable, however strongly competitive environment of bank, or finance mar-
ket enabled and in its way also made banks look for potential of further deve-
lopment and profit inside banks, not in growth of product and service prices.
Thus, the last year meant searching of internal reserves, in form of cost savings
or approach to clients, in a structure and a general spectrum of products and
services offered. A closer interconnection of individual subjects at the financial
market occurred — and will keep occurring in future — so that banks would be
able to react flexibly to complex needs of clients.

As | already mentioned, credits were the main growth puller, primarily cre-
dits to clients from ranks of residents. Dynamic growth was noticed at mortga-
ge credits in the in the offer of the retail banking and whose potential has be-
en nowhere near exploited, yet. The need to lodge is a fundamental, existential
need and use of a mortgage credit is not seen as financially unavailable luxury
anymore. The Czech society has discontinued ,being afraid” of credit funding,
also because owing to more varied offer of banks and increase in general awa-
reness of possibilities in the realm of mortgages. Furthermore, the growth in in-
terest in mortgages is also supported by forthcoming deregulation of rents
and a rearrangement of construction works into the category with a higher VAT
rate.

Last year, on the side of deposits, the structural change that had already star-
ted before, continued. The environment of low interest rates made Czech depo-
sitors cast around for another, and first of all more profitable, way of valoriza-
tion of free financial means than bank deposits. More sophisticated and
profitable products like building savings, additional pension insurance and sha-
res funds are becoming more and more popular.

This long-term process of penetrating of individual sectors of the financial
market lead logically to their mutual cooperation, for example by means of sha-
ring information in credit registers and this year it has resulted in unification
of institutions controlling and supervising the financial market.

What can the Czech bank sector expect in the nearest future? Integration
within the financial market will continue, competition will intensify under the
influence of international mergers and acquisitions and an incessant process
of innovations and modernization of current products and services will also con-
tinue. As a final effect, all the mentioned trends lead to a single target — to a sa-
tisfied and first of all, in the long term loyal client.
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Pét bank s nejvétsim ziskem v roce 2005, v mld. K¢ Vyvoj poctu pracovnikii v bankovim sektoru (udaje k 31. 12.)
Five Banks with the Biggest Profit in 2005, in CZK bn

CsoB 10,503 2005 - 37 540
2004 . 38 160

Komercni banka

Ceska spofitelna
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0 ) s 6 8 10 12 NS 36 37 38 39 tis. 40
ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI

Pét nejvétsich bank podle bilanéni sumy v roce 2005, v mld. K¢ Vyvoj poctu bankovnich mist v bankovnim sektoru (idaje k 31. 12.)

Development of the Number of Bank Branches in Czech Banking Sector
(as of Dec 31)

s | ™)
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Pét nejvétsich bank podle vkladu primarnich klientu v roce 2005, Vyvoj kapitalu v bankovnim sektoru celkem (iidaje k 31. 12.), v mld. K¢
v mld. K¢

Five Biggest Banks According to Primary Deposits in 2005, in CZK bn
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Manager

BA-000299

—



ToplO 12.5.06 2:04 PM Stranka 10 M

| 10 | banky/banks | Topfinance 2006 |

Pasiva bankovniho sektoru v mil. K¢ (banky s licenci
k 31. 12. prislusného roku)

Liabilities of the Banking Sector in CZK m (banks with licence
as of Dec 31 of the corresponding year)

Polozkalltem 31,12, 31.12. 31.12. 3112 3112 Polozkalltem 3112 31120 31120 31120 3112
2001 2002 2003 2004 2005 2001 2002 2003 2004 2005
Aktiva celkem/Assets in total 2473974 2481118 2528907 2636147 2954769 Pasiva celkem/Liabilities in total 2473974 2481118 2528907 2636147 2954769
1. Pokladni hotovost a vklady u emisnich bank/ 1. Zavazky vici bankam/Liabilities with banks 371406 304705 285297 361102 409662
Cash and deposits in central banks 79215 69884 65677 58060 55201 2. Zévazky viici Klienttim/Liabilities with clients 1493198 1608747 1662920 1731862 1919486
pokladni hotovost/cash 37613 35442 35278 32106 31170 3. Zavazky z dluhovych cennych papirt/
vklady u emisnich bank/deposits in central banks 41602 34442 30398 25955 24032 L|al?|l|t|es }‘rom bon’ds o 268884 167457 202179 214708 261928
2. Dluhopisy stétni a emisnich bank piijimané Emltov/ane .dIuhove ce.nn.e.p.apwyllssued bonds 207640 160746 196429 201555 247935
k refinancovani/Bonds of the state and central 4, Ostatni pasiva/Other liabilities 121935 171010 155457 107681 114026
banks, accepted for refinancing 142070 214048 302867 291597 334603 5. Vijnosy a vjdaje pristich obdobi/Next period
3, Pohleddvky za bankami/Receivables with banks 833861 860247 757400 825419 919718 revenues and costs 13502 5558 12862 4501 4811
4. Pohledavky za klienty/Receivables with clients 907072 890758 995637 1073879 1174339 6. Rezervy/Reserves 4o 3764 23784 16553 12741
5. Dluhové cenné papiry/Debenture securities 266890 182060 212913 208650 276919 B 619 2534 89 818 119%
vydané vidnimi institucemifissued by government 361 45521 55693 60425 72454 8. Zakllad'n'|vll<ap|taI/Share Fapltal 68325 69461 68272 70416 69820
vydané ostatnimi subjekiy/issued by other subjects 266529 136540 157220 148225 20446 13- E“"S“' azf"”';s”e Pfem'“;“ R 52 A A0 1) BRI BP0
. o A | i tatni fondy ze zisku/Reserve
6. Akcie, podilové listy a ostatni podily/Equity 2D aios et Tilc
e i e e 51030 47085 7678 10392 11508 fun(fs/and'other proﬁF derived funds 28703 28805 3045 31105 32147
7. Uasti s podstatnym vlivem/Shares 11. Kapitalové fondy/Capital funds 854 1039 524 525 1084
with substantial influence 408 458 136 264 3665 12. Zsk nebo ziréta za Ucetnf obdobilProfitor loss
P e o of the accounting period 17118 303% 30038 33171 39417
8. Udasti s rozhodujicim viivem/Shares with decisive . i )
influence 10046 11329 10820 16339 32623 ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY
9. Nehmotny majetek/Intangible assets 6307 9858 11461 11810 11938
10. Hmotny majetek/Tangible assets 50278 45377 43689 40577 36983
11. Ostatni aktiva/Other assets 104780 140034 112089 93342 93 761
12. Pohledavky u akcionar(/Receivables
with shareholders 364 660 0 0 0
13. Naklady a pfijmy pristich obdobi/Costs and
revenues of next periods 17944 4619 6451 3819 3514
B i ) Polozka/ltem 3112, 31.12. 31120 31.12. 3112
ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY 2001 2002 2003 2004 2005
Zisk z financni cinnosti/Profit from financial
Podrozvahové aktivity bankovniho sektoru v mil. Ké (banky s licenci :“""/‘I'els ; el e § oo Blklee) Bts)
k 31. 12. prislusného roku Y tomfinclucing:
3 P .. ) . ) Urokovy zisk/Profit from interests 56126 55201 53772 59763 64044
Off-balance-sheet Activities of the Banking Sector in CZK m Zisk 2 poplat a provizifProfit from fees
(banks with licence as of Dec 31 of the corresponding year) and commissions ESEAN ISR NGO IO BRI
- Zisk z akcii a podild/Profit from equity 9207 122 800 1369 2189
Polozka/ltem 312'(:021' 312';:2' 312'01023' 312'(:024' 3123:5 Zi?]k zfostatm’clh finanénich operaci/Profit from
other financial operations 10535 11530 9380 10947 10890
Podrozvahova aktiva celkem/Off-balance- z operaci s cennymi papiry/from securities operations -166 1614 854 3057 2232
\slheetllaslsedt.s in total Sis7 k) BIs3SMHT) EEOTI02 SSTIRT iS7a1632 z devizovych operacilfrom FX operations 7139 5441 6343 9974 )
tom/Including: —— ; g —
— - : 2 derivatovych operaci (kromé zajistovacich)/
Poskytnuté prisliby a zaruky/Granted promises from derivative operations (except hedging) 3562 4 2183 -2086 3939
e s , EEIE I I I Spravni néklady/administative costs AN5 695 47601 48802 51632
Poskynuté pfisliby/Granted promises 212697 385552 395338 368523 437651 (isté tvorba rezery, opravnjch polozek a odpisy/
Poskytnuté zaruky a ruceni/Granted warrants Net generation of reserves and adjustments 20169 8537 774 10317 13084
and coIIat?ra!s ) 87403 102119 101408 111294 136132 Ostatn provozni néklady (- resp. wnosy ()]
Poskytnuté zdruky ze smének/Granted warrants Other operating costs (—% and revenues
from bills of exchange 801 395 301 63 51 (+) respectively -421 4059 -562 957 4935
Poskytnuté zaruky z akreditivu/Granted warrants Hruby provozni zisk/Gross operating profit 2059 39914 41318 45262 49254
from letters of credit . 6956 6171 6197 5608 8946 MimoFadné naklady (-) resp. winosy (+)
Pohledavky ze spotovych operaci/Claims from Extraordinary costs (-) and revenues (+) respectively 1736 1705 " =11 1
;”‘:I “J?”I‘(e‘ °pera‘,'°;]‘5t I 733121 91876 83638 59086 | 54843 Hruby zisk pred zdanéniim/Gross pre-tax profit N M9 439 BB 49255
ohledavky z pevnych terminovych operacilClaims —
from fixed forward operations 3302476 2955046 3189988 3772748 3863431 'c?.a“? P'LJ'(“”)’CUTW‘F '"(“;;:f Tex — ML N2 1291 12081 %837
V' tom/Including; s trokovymi néstrojfwith Sty liesnyztiatalpuietbrolitty
iterest nstruments 1686449 1993585 2326750 2884034 28221% and sl espeetivey AT NI REU O I
v tom/including: forwardy/forwards 925721 973026 1205617 1493810 1040814 ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY
futures 44 0 1069 1200 16 567
swapy/swaps 760684 1020560 1120064 1389024 1764815
s ménovymi nastroji/with currency instruments 1653995 959863 861882 886838 1030840
v tom/including: forwardyfforwards 468284 166783 141972 196107 219031 T H GianEn]
— Tt Odborny casopis i
swapy/swaps 1185688 793080 719910 690731 811809 \
s akciovymi ndstroji/with stock instruments 1870 1126 637 400 3123 p ro ) =3 ‘
s komoditnimi nastroji/with commodity instruments 162 0 0 137 6633
s Gvérovymi nastrojifwith credit instruments 0 an 630 1338 638
Pohleddvky z op¢nich operaci/Claims from option
operations 146796 92037 124812 196619 373579
V tom/including: s trokovymi nstrojifwith interest
instruments 36750 1496 14440 34206 45991
s ménovymi nastrojifwith currency instruments 102707 61228 109484 156642 316762
s akciovymi nstroji/with stock instruments 1659 0 877 4705 10640
s komoditnimi nastroji/with commodity instruments 5680 1086 0 1066 186 AFARARI S
s vérovymi nastroji/with credit instruments 0 14758 1" 0 0 gsg In‘a(z, m!ﬂ

BA-000300

ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVi MONTHLY

—
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Vyvoj zisku bank za poslednich pét let
Profit Development of Banks in the Past Five Years

Banka

Bank

Ceskoslovenska obchodni banka
Komercni banka
Ceska spofitelna
GE Money Bank
HVB Bank CR
Citibank

Hypotecni banka
Raiffeisenbank

PPF Banka
Zivnostenskd banka
BAWAG Bank CZ

J&T Banka

Volksbank CZ

eBanka

IC Banka

CALYON Banka

Wiistenrot hypotecni banka

Cisty zisk 2005
(mld. K¢)

Net profit
2005 (CZK bn)

10,503
9148
9143
2,386
1,856
0,899
0,489
0372
0,29
0,186
0,180

0,170
0,118
0,011
0,002
-0,007
-0,013

Mezirocni rist
Cistého zisku
2005/2004 (%)
Year-on-year
growth
of net profit
2005/2004 (%)
+54,09
+2,82
+5.71
+6,42
0,54
+90,47
+0.41
+23,18
+185,44
-4,62

+203,57
+90,32
-60,00

Banky se specifickym ticelem a statnimi akcionafi, nikoli obchodni
Non-commercial banks with a specific purpose and state shareholders

Ceskomoravskd zarucni a rozvojové banka

Ceské exportni banka

Poznamky/Notes:

1,176
-0,030

+73,20

Cisty zisk 2004
. z(:lsﬂd. K¢)

Net profit
2004 (CZK bn)

6,816
8,897
8,649
2,242
1,866
0,472
0,487
0,302
0,103
0,195

0,097 (BBCZ) +
0,058 (BBICZ, DB)

0,056
0,062
-027
0,005
0,067
-0,020

0,679
0,113

Meziroéni riist Cisty zisk
Cistého zisku 2003 (mld. K¢)
2004/2003 (%)
Year-on-year Net profit 2003
growth (CZK bn)
of net profit
2004/2003 (%)
+9.23 6,240
+2,63 8,669
+13,58 1,615
+22,11 1,827
4931 1,707
-51,34 0,97
+167,58 0,182
+37,90 0219
-83,68 0,631
-25,57 0,262
0,037 (BBCZ) +
- 0,248 (BBICZ, DB)
-49,55 0,111
-34,04 0,094
- -0,133
-37,50 0,008
-17,28 0,081
= -0,016
+6,76 0,636
+5,61 0,107

Meziroéni riist ~ Cisty zisk 2002

Cistého zisku (mld. K¢)

2003/2002 (%)
Year-on-year Net profit 2002
growth (CZK bn)

of net profit

2003/2002 (%)
-1033 6,951
-39 9,026
431,18 5,805
+100,53 0,91
452,00 1123
+31,44 0,738
+49,18 0,122
+123,47 0,098
+1334,09 0,044
+131,85 0113

0,005 (BBCZ) +
= 0,259 (BBICZ, DB)

-4337 0,19
+161,11 0,036
= -0,250
+14,29 0,007
-42,% 0,142
+21,14 0,525
=314 0,156

banky/banks

Meziroéni rist ~ Cisty zisk 2001
Cistého zisku (mld. K¢)
2002/2001 (%)
Year-on-year Net profit 2001
growth (CZK bn)
of net profit
2002/2001 (%)

461,23 4,088
+210,81 2,904
+223,03 1,798

48,07 0,843

-3393 1,17

+31,00 0,093
+250,00 0,028
+120,00 0,020

-57,20 0,264

0,004 (BBCZ) +

- 0,209 (BBICZ, DB)
+262,96 0,054
-5.26 0,038

- 0,007
-68,18 0,022
+86,84 0,076
=157 0,568
+212,00 0,050

Suma ¢istého
zisku za pét let
(mld. K¢)

The sum of net

profit for

past five

years (CZK bn)
34,598
38,644
33,01
8,209
6,552
419
1373
1,019
1,092
1,020

0,587
0,348
-0,636
0,044
0,359
-0,049

3,584
0,3%

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY

Obé banky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank International CZ, drive Dresdner Bank, zde jako BBCZ, BBICZ, DB) byly slouceny v roce 2005 do jedné pod nazvem BAWAG Bank CZ./Both hanks of the BAWAG Group (BAWAG Bank
(Z and BAWAG Bank International CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB) merged into one bank under the name BAWAG Bank CZ.

Banka

Bank

Ceska spofitelna
Komercni banka
Ceskoslovenska obchodni banka
GE Money Bank
Raiffeisenbank

HVB Bank CR
eBanka
Zivnostenské hanka
Citibank

Volksbank CZ
Hypotecni banka
BAWAG Bank CZ

J&T Banka
PPF Banka

CALYON Banka
Wiistenrot hypotecni banka
IC Banka

Pocet
zaméstnancii
2005

Number
of Employees
200

10755
7388
6857
2028
1124
1101

861
801
724
407
3
280

133

122
47
4
37

Pocet

zaméstnancli zaméstnancii  zaméstnance 2005

2004
Number

Pocet Aktiva na jednoho Aktiva na jednoho Aktiva na jednoho Cisty zisk na jednoho Cisty zisk na jednoho Cisty zisk na jednoho

2003
Number

of Employees of Employees

11805
7309
7094
2056
1109
1250

675
805
662
455
361

130 (BBCZ2)
+134
(BBICZ, DB)

109

82
86
27
37

Banky se specifickym ucelem a statnimi akcionafi, nikoli obchodni
Non-commercial banks with a specific purpose and state shareholders

Ceskomoravska zaruéni a rozvojova banka

Ceska exportni banka

Poznamka/Note:

259
N

264
119

2003

12412
8233
7300
1919
1041
m

791
800
651
386
404

110 (BBCZ)
+141
(BBICZ, DB)

92

8
85
2
37

258
124

(v tis. K¢) (v tis. K¢)
Assets per Assets per
employee 2005  employee 2004
(x000 CZK) (x000 CZK)
60 815 49165
66 830 62973
107 482 86 451
31733 29077
67807 57103
150 261 114 266
20154 20569
61064 58121
107343 114674
48835 41793
140 445 97410
119 936 162 700 (BBCZ)
a 137403
(BBICZ, DB)
130 451 11505
171344 155 085
274 468 287174
43262 35704
25837 25216
184 691 183417
213025 229941

zaméstnance 2004 zaméstnance 2003

zaméstnance 2005  zaméstnance 2004  zaméstnance 2003

(v tis. K¢) (v tis. K¢) (v tis. K¢) (v tis. K¢)

Assets per Net profit per Net profit per Net profit per
employee 2003 employee 2005 employee 2004 employee 2003
(x000 CZK) (x000 CZK) (x000 CZK) (x000 CZK)

44 638 849 733 614

55 467 1238 1217 1053

83079 1532 961 855

30 040 177 1091 952

59533 331 M 210
132359 1686 1493 1398

15088 13 -402 -185

61533 232 242 398
107518 1242 3 1490

49253 290 136 13

65307 131 1349 450

127773 (BBCZ) 207 746 (BBCZ) 336 (BBCZ)
al31773 a433 a1759
(BBICZ, DB) (BBICZ, DB) (BBICZ, DB)

63 761 1278 514 1207
173218 2410 1256 8090
239224 -149 779 953

29590 =310 -4 -1

28703 51 135 216
197291 4541 2572 2465
212 266 -248 950 863

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY

Obé banky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank Intemational CZ, dfive Dresdner Bank, zde jako BBCZ, BBICZ, DB) byly slouceny v roce 2005 do jedné pod nazvem BAWAG Bank CZ./Both banks of the BAWAG Group (BAWAG Bank CZ and

BAWAG Bank Intemational CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB)merged into one bank under the name BAWAG Bank CZ.

—
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Ceské banky, jejich velikost, bilan¢ni suma a vyvoj v letech 2001 az 2005
Czech Banks, Their Size, Balance Sheet Total and Development between 2001 and 2005

Banka Bilancni suma Mezirocni  Bilancni suma Mezirocni  Bilancni suma Mezirocni  Bilan¢ni suma Mezirocni  Bilancni suma  Zakladni jméni
2005 (mld. K¢) narist BS 2004 (mld. K¢) rast BS 2003 (mld. K¢) rist BS 2002 (mld. K¢) narast BS 2001 (mld. K¢) 2005 (mld. K¢)
2005/2004 (%) 2004/2003 (%) 2003/2002 (%) 2002/2001 (%)
Bank Balance sheet ~ Year-on-year Balance sheet  Year-on-year Balance sheet Year-on-year Balance sheet  Year-on-year Balance sheet ~Share capital
total 2005 growth of BST total 2004  growth of BST total 2003 growth of BST total 2002  growth of BST total 2001 2005 (CZK bn)
(CZK bn)  2005/2004 (%) (CZK bn)  2004/2003 (%) (CZK bn)  2003/2002 (%) (CZK bn)  2002/2001 (%) (CZK bn)
Ceskoslovenskd obchodni banka 737,003 +2017 613,281 +1,12 606,480 +1,52 597,044 +1,81 586,426 5105
Ceska spofitelna 654,063 +12,69 580,394 +4,76 554,048 +6,61 519,691 +571 491,605 15,200
Komercni banka 493,738 +1.21 460,269 +0,79 456,663 +237 446,092 +34 431,433 19,005
HVB Bank CR 165,388 +15,79 142,833 +7,96 132,306 +6,45 124,295 -08 1253 5125
Citibank 77,716 +2,37 75914 +8,46 69,994 -1411 81,495 +108 73,553 2,925
Raiffeisenbank 76,215 +20,35 63,327 +2,18 61,974 +1,76 57,513 341 59,545 2,500
GE Money Bank 64,354 +7,65 59,782 +3,70 57,648 +11,48 51,7111 -3412 78,4% 0,510
Hypotecni banka 52,386 +48,97 35,165 433,28 26,384 +37,62 19171 +30,12 14,733 2,635
Zivnostenska banka 48,898 +4,51 46,781 -5,07 49,286 =55 52,149 +2,16 51,044 1,360
BAWAG Bank CZ 33,582 = 21,151 BBCZ + = 14,055 BBCZ + = 9,628 BBCZ + = 10,492 BBCZ +
18,412 BBICZ, 18,548 BBICZ, 19,399 BBICZ, 22,984 BBICZ, =
DB DB DB DB
PPF Banka 20,904 +64,38 12,117 -5,88 13,51 +26,21 10,705 +5,51 10,146 0,769
Volkshank CZ 19,876 +4,52 19,016 +0,02 19,012 +172 16,222 +36,18 11,912 0,819
eBanka 17,353 +24,99 13,884 +16,45 11,923 -39,86 19,826 +144,07 8123 1,185
J&T Banka 17,350 +41,59 12,254 +108,90 5,866 +4,36 5,621 +50,98 3723 0,934
CALYON Banka 11,631 52,91 24,697 +21,46 20,334 +11,34 18,263 +18,93 15,356 0,000
Wiistenrot hypotecni banka 1,817 +88,49 0,964 +48,08 0,651 - - - - 0,600
IC Banka 0,956 +2,47 0,933 -12,15 1,062 -585 1,128 -22,31 1452 0,500

Banky se specifickym ucelem a statnimi akcionafi, nikoli obchodni

Non-commercial banks with a specific purpose and state shareholders

Ceskomoravskd zéruéni a rozvojov banka 47,835 -1,21 48,422 -4,86 50,896 -43,98 89,113 23,91 71,918 2,132
Ceské exportni banka 25,776 -5,80 27,363 4,36 26,221 2,99 25,46 743 23,7 1,85

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes:
Obé hanky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank International CZ, dfive Dresdner Bank, zde jako BBCZ, BBICZ, DB) byly slouceny v roce 2005 do jedné pod nézvem BAWAG Bank CZ./Both banks of the BAWAG Group (BAWAG Bank
(Z and BAWAG Bank International CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB) merged into one bank under the name BAWAG Bank CZ. )
K vyraznému poklesu/ristu bilanni sumy nékterych bank (GE Money Bank, eBanka) v poslednich letech - srovnéni tdajd roku 2003 a 2002 s predchozimi lety je tfeba brat s jistou rezervou vzhledem ke zméné metodiky CNB./Note to big shifts in
balance sheet total of some banks (like GE Capital Bank, eBanka) - comparation of the 2003 and 2002 data with preceding years is to be taken , with a grain of salt" because of change in CNB counting methods.
BS - bilan¢ni suma/BST - balance sheet total

Banka Klientské vklady Rist vkladii  Klientské vklady Rist vkladii  Klientské vklady Rist vkladii  Klientské vklady Rist vkladii  Klientské vklady
2005 (mld. Kc) 2005/2004 (%) 2004 (mld. K¢) 2004/2003 (%) 2003 (mld. K¢) 2003/2002 (%) 2002 (mld. Kc) 2002/2001 (%) 2001 (mld. Kc)

Bank Clients' Deposits Growth of deposits Clients’ Deposits Growth of deposits Clients’ Deposits Growth of deposits Clients' Deposits Growth of deposits Clients' Deposits
2005 (CZK bn) 2005/2004 (%) 2004 (CZK bn) 2004/2003 (%) 2003 (CZK bn) 2003/2002 (%) 2002 (CZK bn) 2002/2001 (%) 2001 (CZK bn)

Ceské spofitelna 481,556 +8,26 444,800 +3,79 428,572 +6,34 403,035 +381 388,252
Ceskoslovenska obchodni banka 472,631 +10,93 426,058 =317 439,999 +5,22 418,183 +011 47,783
Komeréni banka 340,285 =171 368,966 +4,35 353,569 +347 341,708 +579 323,018
HVB Bank CR 78,122 +11,10 70318 -092 70,97 -926 78211 +2333 63,417
Raiffeisenbank 48,245 +7,89 447 +4,05 42,978 422,09 35,203 +333 26,409
Citibank 48,090 +42,01 33,863 +9,82 30,836 -3 40,048 +62,52 24,642
GE Money Bank 47,400 +4,34 45,428 -029 45,559 +10,02 41,411 =211 42,302
Zivnostenska banka 34,204 -4,68 35,882 +3,36 3417 -4,59 36,387 -3,88 37,854
BAWAG Bank CZ 17,418 = 3,397 (BBCZ) + = 2,041 (BBCZ) + = 1,882 (BBCZ) + 2,082 (BBCZ) +
6,523 (BBICZ, DB) 9,345 (BBICZ, DB) 8,275 (BBICZ, DB) 6,272 (BBICZ, DB)

eBanka 14,392 +19,67 12,026 +25,71 9,562 -45,17 17,439 +179,92 623
J&T Banka 13,590 #3171 10,318 +33,81 7,1 +116,72 3,558 472,05 2,068
PPF Banka 12,368 +79,61 6,886 -1.85 7,016 -17,08 8,461 +60,76 5,263
Volksbank CZ 12,304 +9,28 11,259 +24,66 9,032 +2322 733 +39,14 5,268
CALYON Banka 5,639 -14,07 6,562 +5,69 6,209 -1432 7247 +10,78 6,542
Hypotecni banka 0,368 +26,03 0292 +25,86 0,232 -293 0239 +50,31 0,159
IC Banka 0323 -7,98 0,351 -19,68 0,437 -20,83 0,552 -33,65 0,832
Wiistenrot hypotecni banka 0 - 0 - 0 = - - -
CELKEM/TOGETHER 1626,935 +6,50 1527,646 +2,45 1491,087 +3,12 1445,944 +6,5 1357,753

Banky se specifickym tcelem a statnimi akcionafi, nikoli obchodni

Non-commercial banks with a specific purpose and state shareholders

Ceskomoravské zaruéni a rozvojova banka - - - - = = - - -
Ceské exportni banka 0,744 -13,19 0,857 - - - = = =

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes:

Obé hanky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank International CZ, dfive Dresdner Bank,- zde jako BBCZ, BBICZ, DB) byly slouceny v roce 2005 do jedné pod nazvem BAWAG Bank CZ./Both banks of the BAWAG Group (BAWAG Bank
(Z and BAWAG Bank International CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB) merged into one bank under the name BAWAG Bank CZ.

—
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Dékujeme vam za desetiletou davéru a spolupraci
v oblasti Data Warehousing a Business Intelligence.
Casy se méni. Adastra vam dnes nabizi mnohem vice . . .

SOFTWARE APPLICATION DEVELOPMENT
IT QUALITY ASSURANCE AND TESTING
BUSINESS & TECHNOLOGY CONSULTING

VICE NEZ DATA WAREHOUSING E=ADASTRA

BA-000273

Vyvoj tvérd bank (idaje v mld. K¢, neni-li uvedeno jinak)
Development of Loans of Banks (data in CZK bn, if not otherwise stated)

Banka Uvéry klientim Rst dvérd  Uvéry klientim Rist ivérd  Uvéry klientiim Rist ivérd  Uvéry klientim Rst dvérd  Uvéry klientim
2005 (mld. K¢) 2005/2004 (%) 2004 (mld. K¢) 2004/2003 (%) 2003 (mld. K¢) 2003/2002 (%) 2002 (mld. K¢) 2002/2001 (%) 2001 (mld. K¢)

Bank Loans to Clients ~ Growth of loans  Loans to Clients  Growth of loans Loans to Clients ~ Growth of loans Loans to Clients ~ Growth of loans Loans to Clients
2005 (CZK bn) 2005/2004 (%) 2004 (CZK bn) 2004/2003 (%) 2003 (CZK bn) 2003/2002 (%) 2002 (CZK bn) 2002/2001 (%) 2001 (CZK bn)

Ceské spofitelna 267,767 +2545 213,446 +19,81 178,159 58 189,163 +1,34 186,655
Ceskoslovenska obchodni banka 239,357 -3,91 249,093 +8,25 2301 +7,68 213,682 +17,75 181,476
Komer¢ni banka 185,225 +18,34 156,525 +17,70 132,988 +8,14 122,973 -10,03 136,681
HVB Bank CR 93,843 +10,33 85,053 +4,51 81,38 +12,91 72,073 +10,15 65,429
GE Money Bank 47,897 +28,66 37,229 +32,42 28115 +42,80 19,688 +67,34 11,76
Hypotecni banka 46,202 +35,58 34,078 +38,86 24,541 +36,87 17,93 +30,19 13,772
Raiffeisenbank 39,047 +11,08 35,153 +35,87 25,872 -13,32 29,849 +22,15 24,436
Zivnostenskd banka 30,863 425,87 24,520 47,70 22,768 +4,87 21,1 421,57 17,859
Citibank 27,843 +1,99 27,300 9,95 30,316 +4,79 28,931 +1,22 26,984
BAWAG Bank CZ 18,115 - 11,363 (BBCZ) + - 9,58 (BBCZ) + = 513 (BBCZ) + - 6,116 (BBCZ) +
6,424 (BBICZ, DB) 7,746 (BBICZ, DB) 9,604 (BBICZ, DB) 11,107 (BBICZ, DB)

Volksbank CZ 16,459 +14,22 14,410 -9,86 15,986 +29,88 12,308 +44,05 8,544
J&T Banka 12,188 +86,28 6,543 +68,55 3,882 +22,34 3173 +115,26 1,474
eBanka 8,940 +39,99 6,386 +103,51 3,138 +238,88 0,926 +22,81 0,754
PPF Banka 1812 +63,64 4774 +90,05 2,512 +607,61 0,355 +40,32 0,253
CALYON Banka 5412 -17,40 6,552 +12,00 585 +64,23 3,562 -17,49 4317
Wiistenrot hypotecni banka 1,498 492,05 0,780 +278,64 0,206 - - - -
IC Banka 0318 +8,53 0,293 -64,74 0,831 +319,7 0,198 4375 0,144
CELKEM/TOGETHER 1048,786 +14,01 919,922 +14,42 803,97 +7,02 751,256 +1,67 697,766

Banky se specifickym ucelem a statnimi akcionafi, nikoli obchodni

Non-commercial banks with a specific purpose and state shareholders

Ceskomoravské zaruéni a rozvojovd banka 29,859 +0,44 29,728 -6,19 31,69 +4,38 30,36 +7,68 28,194
Ceska exportni banka 7,806 +5,93 7,369 -65,03 21,01 +246,9 6,074 +90,95 3,181

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes:

Obé hanky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank International CZ, dfive Dresdner Bank, zde jako BBCZ, BBICZ, DB) byly slouceny v roce 2005 do jedné pod nézvem BAWAG Bank CZ./Both banks of the BAWAG Group (BAWAG Bank
(Z and BAWAG Bank International CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB) merged into one bank under the name BAWAG Bank CZ.

—
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Podil klasifikovanych uvéri na ivérech celkem v % Kapitalova pfiméfenost v %
Share of Classified Credits on Total Credits in %

2002 _ ‘ ‘ ‘ I!EI
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ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVi MONTHLY
Struktura klasifikovanych dvéri Urokové rozpéti uvérd a vklada

Interest Margin of Credits and Deposits
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‘ N ] 2005 ! o .
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ZDROJ: CNB, ARCHIV BANKOVNICTVISOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY ZDROJ: CNB, ARCHIV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVi MONTHLY

Vyvoj mezibankovnich pozic bank za poslednich pét let
Development of the Interbank Positions of Banks in the Past Five Years

Banka Aktiva Aktiva Aktiva Aktiva Aktiva Pasiva Pasiva Pasiva Pasiva Pasiva Pomér
u bank 2005 u bank 2004 u bank 2003 u bank 2002 u bank 2001 od bank 2005  od bank 2004 od bank 2003 od bank 2002  od bank 2001 mezibankovnich
(v mid. Ké) (v mld. K¢&) (v mid. Ké) (v mld. K&) (v mld. K¢) (v mid. K¢) (v mid. K¢) (v mid. K¢) (v mld. K¢) (v mld. K¢)  aktiv a pasiv 2005

Bank Assets with  Assets with  Assets with  Assets with Assets with Liabilities from Liabilities from  Liabilities from Liabilities from Liabilities from Relation
banks 2005 banks 2004  banks 2003  banks 2002 banks 2001 banks 2005 banks 2004 banks 2003 hanks 2002 banks 2001 of interbank assets
(inCZKbn) (inCZKbn) (inCZKbn) (in CZK bn) (in CZK bn) (in CZK bn) (in CZK bn) (in CZK bn) (in CZK bn) (in CZK bn)  and liabilities 2005
Komercni banka 245,953 233,436 202,123 200,239 156,909 26,670 20,547 18,652 24,297 30,918 9,22
Ceska spofitelna 97,846 77,112 82,121 128,782 120,104 34,898 32,905 20,085 31,858 31,142 2,80
Ceskoslovenska
obchodni banka 81,678 116,88 131,059 142,355 117,194 22,647 24,722 20,254 26,472 27,814 3,61
HVB Bank CR 35,445 19,967 20171 36,485 39,853 28,272 24,095 23,872 22,834 20,163 1,25
Citibank 26,882 26,447 24,497 28,06 20,114 5439 4721 2,315 4,509 4,939 494
Raiffeisenbank 24,047 22,253 15,217 17377 11,542 12,290 3,559 7,657 9,68 11,084 1,96
BAWAG Bank CZ 13,895 8,809 (BBCZ) 3,663 (BBCZ) 1,808 (BBCZ) 2,38 (BBCZ) 8,868 13,338 (BBCZ) 4,558 (BBCZ) 8,365 (BBCZ) 5,388 (BB(Z) 1,57
+10,51 +7,14 + 6,984 +4,027 6,429 +4,329 +6,34 +6,
(BBICZ, DB) (BBICZ, DB)  (BBICZ DB)  (BBICZ, DB) + (BBICZ, DB) (BBICZ, DB) (BBICZ, DB) (BBICZ, DB)
PPF Banka 11,498 6,714 6,337 5713 5279 0,913 0,019 0 0 4,355 12,59
GE Money Bank 11,187 13,254 15,739 6,131 8,009 0 0 0 0 0,122 -
Zivnostenska banka 9,468 12,427 17,368 20,867 20,179 5512 5389 4,766 793 5751 1.72
CALYON Banka 5,5% 16,592 12,881 na. na. 3,072 13,745 10,432 na. na. 1,82
eBanka 4,002 2,520 3,912 0,842 31 0,053 0,084 0,02 1,258 2,729 75,51
J&T Banka 3,874 4,768 4,062 1,795 0,694 0,427 0,395 0,86 0,472 0,743 9,07
Volksbank CZ 2,388 3,577 1,937 2,903 2,572 3,613 4537 6,702 6,679 4149 0,66
IC Banka 0,587 0,5% 0,831 0,878 1,219 0,045 0 0 0 0,024 13,04
Wiistenrot hypotecni banka 0,152 0,010 0,402 - - 0 0 0 - - -
Hypotecni banka 0,010 0,003 0,406 0,007 0,039 1,992 0,858 0,303 0,81 0,14 0,01

Banky se specifickym ticelem a statnimi akcionafi, nikoli obchodni
Non-commercial banks with a specific purpose and state shareholders

Ceska exportni banka 15,304 15,247 17,371 17,302 18,257 4359 6,781 3,739 452 4,235 3,51
Ceskomoravskd zéruéni
a rozvojova banka 5,642 7,588 8,027 3,057 17,982 25,319 28,971 28,943 21,704 32,1 0,22

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes:
Posledni sloupec je koeficient, Cisla nad jednu znamenaji vétsi prevahu aktiv u bank a pod jednu vétsi prevahu zdrojti od bank./The last column is a ratio, numbers over one mean greater dominance of assets with banks and numbers under one
greater dominance of liabilities from banks.
Obé banky skupiny BAWAG (BAWAG Bank CZ a BAWAG Bank International CZ, dfive Dresdner Bank, zde jako BBCZ, BBICZ, DB) byly slouceny v roce 2005 do jedné pod nézvem BAWAG Bank CZ./Both banks of the BAWAG Group (BAWAG
Bank CZ and BAWAG Bank International CZ, formerly Dresdner Bank, here abbreviated as BBCZ, BBICZ, DB) merged into one bank under the name BAWAG Bank CZ.

—
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Banky pusobici v Ceské republice / Banks Operating in the Czech Republic

CENTRALNi BANKA/CENTRAL BANK

Ceska narodni banka

Guvernér: Doc. Ing. Zdenék Tiima, CSc.
Na Prikopé 28, 115 03 Praha 1

Tel: 224411111

Fax: 224 412 404, 224 413 708

www.cnb.cz

BANKY § PREVAZNE (VICE NEZ 50 %) CESKOU
UCASTI/BANKS WITH PREDOMINANTLY (MORE
THAN 50 %) CZECH OWNERSHIP

Ceska exportni banka, . s.

Generalni feditel: Ing. Josef Tauber
Vodickova 34 ¢.p. 701, 111 21 Praha 1
Tel.. 222 843 111,222 841 111

Fax: 224213 268

www.ceb.cz

Ceskomoravska stavebni spofitelna, a. s.
Predseda predstavenstva: Ing. Vladimir Stafiura
Vinohradska 3218/169, 100 17 Praha 10

Tel.: 225221 111, fax: 225 225 999

WWW.CMSs.CZ

Ceskomoravska zaruéni a rozvojova banka, a. s.

Predseda predstavenstva a generalni feditel: Ing.
Ladislav Macka

Jeruzalémska 964/4, 110 00 Praha 1
Tel.: 255 721 111, fax: 255 721 110
www.cmzrb.cz

eBanka, a. s.

Predseda predstavenstva a generdlni feditel: Ing.
Lubos Cerny

Na Prikopé 19, 11719 Praha 1

Tel.: 222 115 222, fax: 222 115 500

www.ebanka.cz

HYPO stavebni spofitelna a. s.

Pedseda predstavenstva: Tobias Heller
Senovazné namésti 27, 110 00 Praha 1-Nové Mésto
Tel.. 222 878 111, fax: 222 246 550

www.hypos.cz

Hypotecni banka, a. s.

Predseda predstavenstva a generalni feditel: Ing.
Jan Sadil

Budgjovicka 409/1, 140 00 Praha 4
Tel.. 242 419111, fax: 242 419 413
www.cmhb.cz

Modra pyramida stavebni spofitelna, a. s.

Predseda predstavenstva a generalni feditel:
Guido Lohmann

Bélehradska 128, ¢. p. 222, 120 21 Praha 2
Tel.: 222 824 111, fax: 222 824 113
www.vsskb.cz

PPF banka a. s.

Predseda predstavenstva a generalni feditel: Mgr.

Petr Milev

Na Strzi 1702/65, 140 62 Praha 4
Tel.: 221611111, fax: 221611780
www.ppfhanka.cz

Stavebni spofitelna Ceskeé spofitelny, a. s.
Predseda predstavenstva a generalni feditel: Ing.
Jifi Plisek

Vinohradskd 180/1632, 130 11 Praha 3

Tel.: 224309 111, fax: 224309 112
www.csst.cz, www.burinka.cz

BANKY § PREVAZNE (VICE NEZ 50 %) ZAHRANICNI
UCASTI/BANKS WITH PREDOMINANTLY (MORE
THAN 50 %) FOREIGN OWNERSHIP

BAWAG Bank (Z a. s.

Predseda predstavenstva: Markus Hermann
Véclavské namésti 40, 110 00 Praha 1

Tel.: 224406 211, 224 406 111

Fax: 224227 333; 224 406 362

www.bawag.cz

Citibank a. s.

Generalni feditel: Javed Kureishi
Evropska 423/178, 166 40 Praha 6-Vokovice
Tel. 233061 111,233 061 041, 233 062 781

Fax: 233 061 617, 233 062 959
wwwcitibank.cz

Ceska sporitelna, a. s.

Predseda predstavenstva a generalni feditel:
John James Stack, M.B.A.

Olbrachtova 1929/62, 140 00 Praha 4
Tel.. 261071111, fax: 261073 032
WWW,C535.CZ

Ceskoslovenské obchodni banka, a.s

Predseda predstavenstva a generalni feditel: Ing.
Pavel Kavanek

Na Prikopé 854/14, 115 20 Praha 1-Nové Mésto

Tel.: 224111111, fax: 224 225 049

www.csob.cz

GE Money Bank, a. s.
Generalni feditel: Pieter van Groos
Vyskocilova 1422/1a, 140 28 Praha 4-Michle

Tel.: 224 441111, 224 443 636, 224 443 632
Fax: 224 441 500

Www.gemoney.cz

HVB Bank Czech Republic a. s.

Predseda predstavenstva: Ing. David Grund
Nam. Republiky 3a/2090, 110 00 Praha 1

Tel.: 221112111, fax: 221112132
wwwhvb.cz

ICBanka, a. s.

Predseda predstavenstva a generalni feditel: Ing.
Martin Houda

Palackého 1,111 21 Praha 1

Tel.: 296 245 400, 296 245 405
Fax: 296 245 428, 296 245 429

www.ichanka.cz

J&T BANKA, a. s.

Predseda predstavenstva: Ing. Patrik Tkac
Pobfezni 297/14, 186 00 Praha 8

Tel.: 221 710111, fax: 221710211
wwwjthank.cz

Komeréni banka, a. s.

Predseda predstavenstva a generalni feditel:
Laurent Goutard
Na Prikopé 33, ¢. p. 969, 114 07 Praha 1

Tel.: 222432111, fax: 224 243020
www.kb.cz

Raiffeisenbank a. s.

Pfedseda predstavenstva a generalni feditel: Mgr.

Lubor Zalman

Olbrachtova 2006/9, 140 21 Praha 4
Tel. 221141111, fax: 221142111
www.rb.cz

Raiffeisen stavebni spofitelna a. s.

Predseda predstavenstva a generalni feditel: Mgr.

Kurt Matouschek
Konévova 2747/99, 130 45 Praha 3

Tel. 271031 111, fax: 222 581 156
WWW.rsts.cz

Volkshank CZ, a. s.

Predseda predstavenstva: Johann Lurf
HerSpicka 5, 658 26 Bmo

Tel.: 543525111, fax: 543 525 555
www.volkshank.cz

Wiistenrot hypotecni banka a. s.

Predseda predstavenstva: Doc. Ing. FrantiSek
Pavelka, CSc.

Nam. Kinskych 2/602, 150 00 Praha 5-Smichov

Tel.: 257 092 201, fax: 257 092 605
Www.wuestenrot.cz

Wiistenrot - stavebni spofitelna a. s.

Banka je fizena tficlennym predstavenstvem.
Predseda predstavenstva: Dr. Hans Jiirgen
Wohlrabe, clenové piedstavenstva: JUDr. Pavel
Pektor, Ing.Ivo Sebera

Janackovo nabi. 41, 150 21 Praha 5

Tel.: 257092 111, fax: 257 092 149
Www.wuestenrot.cz

Zivnostenska banka, a.s.

Predseda predstavenstva a generalni feditel: Ing.
Jifi Kunert

Na Pfikopé 858/20, 113 80 Praha 1
Tel.: 224121111, fax: 224125555
www.ziba.cz

POBOCKY ZAHRANICNICH BANK
V CRISUBSIDIARIES OF FOREIGN BANKS

ABN AMRO Bank N. V.

Vedouci organizacni slozky: Anders Ljunggren
Zemé centraly: Nizozemsko

Lazarska 3/1718, 110 00 Praha 1-Nové Mésto

Tel.: 244 051 111, fax: 244 052 222(6)
www.abnamro.cz

Bank of Tokyo-Mitsubishi UFJ (Holland) N.V.
Prague Branch, organizacni slozka

Vedouci organizacni slozky: Tetsuya Nakao
Zemé centraly: Nizozemsko

Klicperova 3208/12, 150 00 Praha 5

CALYON S. A., organizacni slozka

Vedouci organizacni slozky: Thierry Hebraud
Zemé centraly: Francie

Ovocny trh 8, 11719 Praha 1

Tel.: 222076 111, fax: 222 076 119
www.calyon.cz

COMMERZBANK Aktiengesellschaft, pobocka Praha
Vedouci pobocky: Giinter Steiner, Burkhard
Dallosch

Zemé centraly: Némecko

Jugoslavska 1,120 21 Praha 2

Tel.: 221193 111, fax: 221193 699
www.commerzhank.cz

Deutsche Bank Aktiengesellschaft Filiale Prag,
organizacni slozka

Vedouci: Jaroslav Kudena

Zemé centraly: Némecko

Jungmannova €. or.34/¢. p.750, 110 00 Praha 1

Tel.: 221191 111,221 191 909, fax: 224 948 664
www.db.com

Fortis Bank SA/NV, pobocka Ceska republika
Vedouci organizacni slozky: Hans Broucke
Zemé centraly: Belgie

Ovocny trh 8, 11719 Praha 1

Tel.: 225 436 000, 225 436 003, fax: 225436 018

ING Bank N. V.

Vedouci: Rolf Jan Zweep
Zemé centraly: Nizozemsko
Nadrazni 34425, 150 00 Praha 5

Tel.: 257 474111, 257 47111
Fax: 257 474 582, 257 473 555

www.ing.cz

HSBC Bank plc - pobocka Praha

Vedouci organizacni slozky: Ing. FrantiSek Kopfiva
Zemé centraly: Velka Britanie

Millenium Plaza, V Celnici 10, 117 21 Praha 1

Tel.: 221033 500, fax: 221033 520

www.hshe.cz

Oberhank AG pobocka Ceska republika

Vedouci organizacni slozky: Johann Fuchs
Zemé centraly: Rakousko §
Nam. Pfemysla Otakara |1 6/3, 370 01 Ceské Budéjovice

Tel.: 386710 911, fax: 386 356 747
www.oberbank.cz

PRIVAT BANK AG der Raiffeisenlandeshank
Oberdsterreich, pobocka Ceska republika
Vedouci organizacni slozky: Dr. Vladimir Koller
Zemé centraly: Rakousko

Dlouhd 26/709, 110 00 Praha 1
Tel.: 224816 900, fax: 224816 901
www.privatbank.at

Raiffeisenbank im Stiftland eG pobocka Cheb,
odstépny zavod

Vedouci odstépného zavodu: Herbert Bauml
Zemé centraly: Némecko Kubelikova 4, 350 02 Cheb
Tel.: 354524511, fax: 354 524 518-9
www.rhcheb.com

Vseobecna tiverova banka a.s., pobocka Praha
Vedouci organizacni slozky: Ing. lvan Duda
Zemé centraly: Slovenské republika

—

Pobiiezni 3, 186 00 Praha 8
Tel.: 221 865 111, fax: 221 865 555
www.vub.cz

Waldviertler Sparkasse von 1842

Vedouci organizacni slozky: Gerhard Fuchs
Zemé centraly: Rakousko

Klasterska 126/, 377 01 Jindfichiv Hradec

Tel.: 384 344 111, fax: 384 344 108
www.wspk.cz

DALSI SUBJEKTY BANKOVNIHO SEKTORU/FURTHER
SUBJECTS IN THE BANKING SECTOR

Ceska bankovni asociace
Vodickova 30, 110 00 Praha
Prezident: Ing. Pavel Kavének
Vijkonny feditel: Ing. Petr Spacek
Tel.: 224 225 679, fax: 224 225 926
www.czech-ba.cz

Ceska konsolidaéni agentura

Janovského 438/2, 170 06 Praha 7

Predseda predstavenstva a generalni feditel: Zdenék Cép,
Ph.D.

Tel.: 220 141 111, fax: 233 372 033
www.czka.cz

SEZNAM CINNYCH DRUZSTEVNICH ZALOZEN
LIST OF ACTIVE CREDIT UNIONS

1. investicni zalozna - spofitelni a ivérni druzstvo
J5.Baara 723, 252 62 Horoméfice, tel.: 220 971 621

1. TZ, druistevni zaloZna
Hasskova 22, 674 01 Trebic, tel.: 568 847 717

Ceské narodni spofitelni druistvo
Kopecna 236/16, 602 00 Brmo, tel.: 541 210 402

Ceské spofitelni druzstvo
Za cihelnou 1655, 252 63 Roztoky

Druistevni zalozna Kredit
Senovazné nam. 24, 116 47 Praha 1, tel.: 234 621 228

Druistevni zalozna PSD
Kolma 5, 190 00 Praha 9, tel.: 234 621 460

Druistevni zalozna UNIBON
Velkd 2984/23, 702 00 Ostrava, tel.. 597 575 111

Fio, drustevni zalozna
Senovazné nam. 24, 116 47 Praha 1, tel. 234 621 302

Komercni spoitelni a ivérni druzstvo DOMOV
Uherské 618, 190 17 Praha 9-Vinof, tel.: 286 856 088

Metropolitni spofitelni druzstvo
0rli 3, 602 00 Brno, tel.: 542 516 308

Moravsky Penéini Ustav - spofitelni druistvo
Némésti Miru 186, 760 01 Zlin, tel.: 577 982 000

Podnikatelska druzstevni zalozna
Sitkova 1, 110 00 Praha 1, tel.: 318 621 310

Prague Credit Union, spoitelni druzstvo
U Habrovky 247/11, 140 00 Praha 4, tel.: 226 002 350

Privatni Penéini Ustav - Gvérni druistvo
Na Prikopé 17,110 00 Praha 1, tel.: 577 982 000

Prvni slovacké spofitelni druzstvo
Frantiskanska 1241, 686 01 Uherské Hradisté, tel.: 572
5531323

Spofitelni a ivérni druzstvo Royal Savings
and Loans

Staropramenna 728/3, 150 00 Praha 5, tel.: 224 162 607

Uvérni druzstvo PDW, Praha
Lipova 1444120, 120 00 Praha 2, tel.: 234 099 570

Vinohradské vzajemna drustevni zalozna
Vinohradska 105, 130 00 Praha 3, tel.: 234 621 228

Vojenska druzstevni zalozna
Tychonova 1, 160 00 Praha 6-Dejvice, tel.: 973 200 815

WPB Capital, spoitelni druistvo
Ovocny trh 572/11, 110 00 Praha 1, tel.: 226 091 218
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PETR HLAVAC, NAMESTEK GENE-
RALNIHO REDITELE HYPOTECNI
BANKY PRO VECI UVEROVE/DEPUTY
CEO OF HYPOTECNI BANKA

FOR CREDIT ISSUES

Jaky vyvoj bude mit cesky hypotecni trh?

Uz fadu let si banky poskytujici hypotecni tuvéry
nemohou na vyvoj trhu stézovat. Zejména

v uplynulych dvou letech mély naristy poctu
novych smluv i objemy poskytovanych tvéru
silnou dynamiku.

Ani letos tomu nebude jinak. Vysledky za leto$ni prvni ctvrtleti
ziejme potvrdi, Ze rustova spirdla z minulého roku pokracuje, ne-
bot hlavni faktory, které tento rtst podporuji, ptisobi i letos a byly
jiz mnohokrat vyjmenovany.

Znepokojeni mohou vyvolat dva z nich, které se zatim projevu-
ji prortstové, ale ve skutecnosti jsou potencidlnim zdrojem zvySe-
né volatility. Prvnim je deregulace ndjmu, jez byla ptivodné plano-
véana od 1. ledna 2007, av8ak nalez Ustavniho soudu z poloviny
dubna 2006, ktery v podstaté majitelim domt priznava pravo na
primérené najemné, muze jesté ptisobit jako katalyzator.

Druhou dominantou je zvySeni dané z ptidané hodnoty na sta-
vebni prace k 1. lednu 2008 o 14 procentnich bodt. Dnes nedoka-
zZeme spolehlivé prredpoveédét, jak se toto zvySeni odrazi v cendch
nemovitosti a na trhu hypote¢nich uvéra. Bude hodné zalezet na
marketingovych strategiich developera a stavebnich firem, zda zvy-
Seni dani do cen promitnou ¢astecné, zcela, pripadné s jakym zpoz-
dénim, anebo zda viibec. Fakticky jednani o zvy$eni DPH mezi Ces-
kou republikou a Evropskou komisi jesté¢ nebyla uzaviena
a zdaleka neni jista ani budoucnost vladniho navrhu definice soci-
dlniho bydleni, na néz by se zvySeni DPH nevztahovalo. Zajemci
o vlastni byty tak maji v _soucasné dobé jedinou jistotu - ze hypo-
te¢ni ivéry jsou nyni levné a ze kdyz si do konce priStiho roku stih-
nou svij byt poridit, nebudou zi'ejme tratit ani na cené.

Jisté je v3ak také to, ze po roce 2008 se zméni tvar jak trhu ne-
movitosti, tak trhu hypotec¢nich tvéra. Konkurence mezi investory
zesili. Do roku 2008 bude dokoncena jes$té dlouha trada bytovych
projekti, které se uz moznd nebudou proddvat tak dobre a rychle
jako doposud. Netyka se to jen Prahy; developerské spole¢nosti
v soucasné dobé realizuji nové projekty i v krajskych a dal3ich vét-
§ich meéstech po celé republice.

V dlouhodobém horizontu se hypote¢ni banky musi pripravit na
stagnaci ¢i dokonce pokles poc¢tu novych klientt. Soutéz se presu-
ne k ziskavani soucasnych zakaznikti konkurenc¢nich bank, coz
bude provazet zména marketingovych strategii. Jiz nyni jsou ban-
ky odhodlany jit do vétsich rizik, naptiklad nabidkou produkta zvy-
Senim uvérovani nad 70 % odhadni ceny nemovitosti nebo posky-
tovani uvért bez doloZeni minulych ptijma klientd. V obdobi
zhruba dvou let 1ze predpokladat priostieni konkurenc¢niho boje
i na poli urokovych sazeb, kdy mutze dojit k dal3i minimalizaci jiZ
dnes nizké urokové marze, a to i pod uroven marzi obvyklych na
vyspeélych hypotecnich trzich.

Po roce 2008 tedy muzeme ocekavat vykyvy v cenach bydleni
iv objemech nové poskytovanych tivért, kdy si trh nemovitosti i trh
hypote¢nich avéra budou hledat novou rovnovdznou pozici.

Banks offering mortgages have prospered

on the market for many years now. Strong
dynamics have been recorded for the number
of new agreements and the volume of loans
granted, especially during the past two years.

And 2006 will be no different. The results for Q1 2006 have confirmed the
continuation of last year's growth spiral. The main factors promoting this growth
are also present this year, and these have been mentioned several times alrea-
dy.

Some concern could be raised about two of these factors, which have so far
displayed growth, but, in fact, are a potential source of increased volatility. The
first is rent deregulation, which was originally planned for 1 January 2007. Ho-
wever, a Constitutional Court ruling from mid-April 2006, which in essence re-
cognises the right of building owners to adequate rent, could work as a cata-
lyst.

The second major factor is the 14 percentage point increase in VAT for con-
struction work effective on 1 January 2008. No reliable prediction of how this
increase could affect real estate prices and the mortgage market can be made
at this time. This will depend a lot on the marketing strategies of developers and
construction companies and whether this tax hike will affect prices fully, parti-
ally, with some delay, or not at all. The concrete negotiations between the Czech
Republic and the European Commission on increasing VAT have not yet ended,
nor is there any clear position on the future of the government'’s draft definiti-
on of “social housing”, which would not be affected by the VAT hike. So only
one thing is certain at this time for those interested in owning their own flat —
mortgages are now cheap and if they manage to arrange their flat by the end
of next year, they will not even lose much on the price.

It is also clear that the appearance of the real estate market and the mort-
gage market will change after 2008. Competition among investors has strengt-
hened. A considerable amount of the residential projects will be completed by
2008, which perhaps will not be sold as easily and as quickly on the market as
in the past. This does not only concern Prague; development companies have
launched new projects in regional towns and other larger towns as well throug-
hout the Czech Republic.

Over the long-term horizon, mortgage banks must prepare for stagnant de-
velopments or even a decline in the number of new clients. Competition will
now focus on winning over the clients of competitor banks, and this will invol-
ve a change in marketing strategies. Banks already intend to take on larger risks,
for example, offering products with credit exceeding 70% of the estimated real
estate value or providing loans without proof of past income. Within the next
two years, more stringent competition can be also expected in the area of in-
terest rates as the currently low interest rate margin could be reduced further —
even below the margins common in developed mortgage markets.

After 2008, we can expect fluctuations in housing prices and in the volume
of newly granted loans, as the mortgage market and the market for mortgage
financing find a new equilibrium.
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Hypotecni uvéry celkem
Mortgage Loans in Total

Uvéry pro/ Loans for Fyzické osoby/Citizens Podnikatelské subjekty/Business people Municipality/Municipalities Celkem/In total

Pocet HU Smluvni jistina Pocet HU Smluvni jistina Pocet HU Smluvni jistina Pocet HU ~ Smluvni jistina

celkem celkem celkem celkem celkem celkem celkem celkem

(ks) (mil. Ke) (ks) (mil. K¢) (ks) (mil. K¢) (ks) (mil. K¢)

Number of ML Contract principal Number of ML Contract principal Number of ML Contract principal Number of ML  Contract principal

in total in total in total in total in total in total in total in total

(pieces) (CZK m) (pieces) (CZK m) (pieces) (CZK m) (pieces) (CZK m)
K 31.12. 2005/As of 31.12. 2005 188 301 226 464,46 5588 93492,13 m 7631,38 194 660 327 587,91
Zména v % 2005/2004/Pct Change 2005/2004 +37% +47 % +31% +38 % +5% +9% +37% +43 %
K 31.12. 2004/As of 31.12. 2004 137275 154 395,65 4265 67 868,01 732 7003,91 142 272 229 267,57
Iména v % 2004/2003/Pct Change 2004/2003 +43 % +51 % +22% +30 % +9 % +11% +42 % +42 %
K 31.12. 2003/As of 31.12. 2003 96 290 102 436,17 3491 5237711 676 6328,28 100 457 161141, 56
Zména v % 2003/2002/Pct Change 2003/2002 +49 % +55 % +22% +25% +10% +15% +47 % +42 %
K 31.12. 2002/As of 31. 12. 2002 64 812 66 223,78 2865 417%,19 615 5524,65 68 292 113 544,62
Zména v % 2002/2001/Pct Change 2002/2001 +48 % +51% +18% +19% +23% +29% +46 % +36 %
K 31.12. 2001/As of 31.12. 2001 43810 4369147 2435 35252,78 502 4290,20 46747 83 234,45

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVI/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamka/Note:

0d 2. cturtleti 2005 doslo ke zméné metodiky vykazovani hypotecnich Gvéri pro Ministerstvo pro mistni rozvoj. Od této doby mimo jiné nezahrnujf tdaje za neticelové hypotecni Gvéry.The methodology of mortgage loans reporting for the Ministry
for Regional Development has been changed, e.g. data do not include (among other changes) nonpurpose mortgage loans since 2nd quarter of 2005.

Rok/Year Hypotecni tivéry celkem/Mortgage loans in total Hypotecni tvéry na bydleni/Mortgage loans for housing

Koncem roku/At the end of year Priristek/Increment Koncem roku/At the end of year Prirtstek/Increment

Pocet/Number Objem/Volume Pocet/Number Objem/Volume Pocet/Number Objem/Volume Pocet/Number Objem/Volume

(ks/pieces) (mil. Ké/CZK m) (ks/pieces) (mil. Ké/CZK m) (ks/pieces) (mil. Ké/CZK m) (ks/pieces) (mil. K¢/CZK m)
2005 194 660 327588 52388 98 320 175 356 233875 47 441 13357
2004 142272 229268 41815 68 126 127915 160518 37490 50707
2003 100 457 161142 32165 47597 90 425 109811 292710 38278
2002 68292 113 545 21545 3031 61155 71533 1959 22 650
2001 46747 83234 14837 24810 41563 43 883 13457 16156
2000 31910 58 424 10228 18180 28106 32721 7746 6738
1999 21682 40 244 6414 10922 20 360 25989 6252 7592
1998 15268 29322 4988 10987 14108 18397 5101 7759
1997 10280 18335 4092 9247 9007 10638 3455 5117
199 6188 9088 4928 7838 5552 5521 4362 4346

ZDROJ: MINISTERSTVO PRO MISTNi ROZVOJ, ARCHIV BANKOVNICTVI/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamka/Note:

0d 2. cturtleti 2005 doslo ke zméné metodiky vykazovani hypatecnich Gvérii pro Ministerstvo pro mistni rozvoj. Od této doby mimo jiné nezahrnuji tdaje za neticelové hypotecni tvéry./The methodology of mortgage loans reporting for the Ministry
for Regional Development has been changed, e.g. data do not include (among other changes) nonpurpose mortgage loans since 2nd quarter of 2005.

Stav hypotecnich tvérd k 31. 12. 2005
(podepsané a schvalené uvérové smlouvy, podle jednotlivych hypotecnich bank)

Level of Mortgage Loans as of 31st December 2005
(signed and approved loan contracts, according to individual mortgage banks)

Uvéry pro/ Loans for Fyzické osoby/Citizens Podnikatelské subjekty/Business people Municipality/Municipalities Celkem/In total

Pocet HU Smluvni jistina Pocet HU Smluvni jistina Pocet HU Smluvni jistina Pocet HU Smluvni jistina

celkem (ks) celkem (mil. K¢) celkem (ks) celkem (mil. K¢) celkem (ks) celkem (mil. K¢) celkem (ks) celkem (mil. K¢)

Number of ML Contract principal Number of ML Contract principal Number of ML Contract principal Number of ML Contract principal

in total (pieces) in total (CZK m) in total (pieces) in total (CZK m) in total (pieces) in total (CZK m) in total (pieces) in total (CZK m)
Ceskd spofitelna 59 894 73588,23 2295 44524,68 268 312372 62457 121236,63
Hypotecni banka 54672 55 839,08 1202 729365 363 3078,78 56 237 66211,51
Komercni banka 44675 55 570,39 1106 6797,05 120 1320,86 45901 63 688,29
GE Money Bank 12 350 13798,62 0 0 0 0 12 350 13798,62
Raiffeisenbank 6187 8121,32 82 1690,18 19 101,02 6288 9912,52
HVB Bank CR 4438 9704,16 833 3248450 1 7,00 5272 42 195,66
Zivnostenskd banka 2585 5407,26 70 702,06 0 0 2655 6109,32
Wiistenrot hypotecni banka 1873 1934,25 0 0 0 0 1873 1934,25
eBanka 1627 2501,16 0 0 0 0 1627 2501,16
CELKEM/ALTOGETHER 188 301 226 464,46 5588 9349213 m 7631,38 194 660 327 581,97

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVI/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamka/Note:

0d 2. cturtleti 2005 doslo ke zméné metodiky vykazovani hypatecnich Gvéri pro Ministerstvo pro mistni rozvoj. Od této doby mimo jiné nezahrnuji tdaje za neticelové hypotecni tvéry./The methodology of mortgage loans reporting for the Ministry
for Regional Development has been changed, e.g. data do not include (among other changes) nonpurpose mortgage loans since 2nd quarter of 2005.

—
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Podily jednotlivych bank na trhu novych hypotecnich tvéra podle mezirocnich prirtstki (uvéry obéaniim, podily v %)
Share of Individual Banks on the Market of New Mortgage Loans According to Year-on-year Increments (loans to citizens, market shares in %)

Banka/Bank 2005 2004 2003 2002 2001
Ceské spofitelna 34,0 34,85 31,77 33,13 3423
Hypoteéni banka (véetné CSOB/included CSOB) 241 27,03 27,32 28,79 21,56
Komer¢ni banka 241 21,15 23,78 24,1 22,79
GE Money Bank 6,2 7,46 8,35 7,49 10,46
Raiffeisenbank 42 3,45 3,99 352 3,16
Zivnostenska banka 29 0,61 1,09 114 085
HVB Bank CR 1,2 1,91 2,35 1,09 549
eBanka 17 1,83 - - -
Wiistenrot hypotecni banka 15 1M 133 - -
(s0B na. 0,00 0,02 0,13 1,45

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVI/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes: CSOB - zahmuto do dat za dcefinou Hypotecni banku, viz vyse./ CSOB - included into data of daughter bank Hypote¢ni banka, see above.

0d 2. Ctvrtleti 2005 doslo ke zméné metodiky vykazovéni hypotecnich Gvérd pro Ministerstvo pro mistni rozvoj. Od této doby mimo jiné nezahrnuji tdaje za neticelové hypotecni tvéry./The methodology of mortgage loans reporting for the Ministry
for Regional Development has been changed, e.q. data do not include (among other changes) nonpurpose mortgage loans since 2nd quarter of 2005.

Rok/Year 2005 2004 2003 2002 2001
Pocet hypotecnich Gvérd/Number of mortgage loans 52388 41815 32165 21545 14837
Objem hypotecnich tvérd (v mil. K¢)/Volume of mortgage loans (in CZK m) 98320 68 126 47 597 30311 24 810
Pocet hypotecnich Gvérdi na bydleni/Number of mortgage loans for housing a7m 37490 29270 19592 13 457
Objem hypotecnich Gvéri na bydleni (v mil. K¢)Volume of mortgage loans for housing (in CZK m) 73357 50 707 38278 22 650 16 156
Priimérny trok nové poskytnutych hypotecnich Gvérd fyzickym osobam (v %)/

Average interest on newly granted mortgage credits to natural persons (in %) 416 493 5,52 6,73 7,97

ZDROJ: MINISTERSTVO PRO MISTN ROZVOJ, ARCHIV BANKOVNICTVI/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVi MONTHLY

Poznamka/Note: Od 2. ctvrtleti 2005 doslo ke zméné metodiky vykazovani hypotecnich tvérd pro Ministerstvo pro mistni rozvoj. Od této doby mimo jiné nezahmuji idaje za neticelové hypotecni dvéry./The methodology of mortgage loans repor-
ting for the Ministry for Regional Development has been changed, e.g. data do not include (among other changes) nonpurpose mortgage loans since 2nd quarter of 2005.

Podily jednotlivych bank na celkovém poctu nové poskytnutych
uveérd v roce 2005 (v %)

Shares of Individual Banks on Total Number of Newly Granted Loans
in 2005 (in %)

HVB Bank CR 1,2
Zivnostenskd banka 2,9

Raiffeisenbank
GE Money Bank

eBanka 1,7
Waistenrot hypotecni banka 1,5

Zivnostenské banka 3,4
Raiffeisenbank 3,4

eBanka 1,4
Wastenrot hypoteéni banka 0,9

|

GE Money Bank
Ceska sporitelna

HVB Bank
Czech Republic

43,6 Ceska spofitelna

Komer¢ni banka Hypote¢ni banka

Hypotecni banka
(véetné matefské CSOB)
(/including CSOB)

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT

Komeréni banka

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT

Statni podpora vyplacena k hypotecnim tvérim od roku 1996 (v mil. K¢)

Subsidy from State Paid off to Mortgage Loans since 1996
(in CZK m)

2005 _ 343,6
Fyzické osoby/ = 464 2004 | 7 7
Natural persons 102436172 2003 4964
2002 _Eﬂ
Podnikatelské 93492 123 2001 _ 384,3
"~ subjekty/ 67 868 007 2000 | 27,4
Business entities 52377 110 2005 1999 | 177,6
o 7631377 1998 | 95,9
Municipality/ 7003 909 I 2004 - 34,0 Ik I:
Municipalities B 2003 1997 " Celkem/In total: 2743,4
6328 281 1996 | 0,8
T T T T T I T T T T
0 mil 50 100 150 200 250 0 s, 100 200 300 400 500

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT
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Uvéry ze stavebniho spofeni opét zlomily rekord

Stavebni sporeni se v roce 2005 vyvijelo podle o¢ekavani. Vysled-
Ky uvérovych obchodtl ukazuji, Ze u vétSiny zadatelt o tiivér na byd-
leni je oblibenou a velmi vyuzivanou formou financovani bydleni. Ta-
ké pocet novych smluv o spoieni proti roku 2004 vzrostl a naznacuje,
Ze po zmeéne zdkona se nyni sektor stavebniho sporeni stabilizuje.

Lomnsky rok nebyl tak prelomovy jako ten piredesly. Stavebni spo-
reni se postupné vyrovndvalo s parametrickym zlomem z pocatku
roku 2004, kdy z dtvodu zmény zdkona a vy$e statni podpory uspi-
gily v roce 2003 statisice obyvatel Ceské republiky své rozhodnuti
uzaviit smlouvu a jejich pocet tak vykdzal enormni nartst. Tento
vykyv se vyrovna az v priibéhu let.

Zapocaty trend potvrdil i rok 2005, kdy stavebni spofitelny uza-
vrely celkem 792 272 smluv (v¢etné smluv o navy3eni) s celkovou
cilovou ¢astkou 165 mld. K&. Pocet aktivnich smluv v8ak jiz druhy
rok mirneé klesd, coz se zprostredkované projevuje i v nizsich obje-
mech vyplacené statni podpory a tisporami ve statnim rozpoctu.

Ve své uvérové funkci zaznamenalo stavebni sporeni opét rekord
v objemu financovanych bytovych potieb klientti. Jedna se o priroze-
ny a o¢ekavany vyvoj, ktery bude déale pokracovat. V roce 2005 bylo
poskytnuto 158 735 novych tvért ze stavebniho sporeni a prekleno-
vacich avéra v celkovém objemu vice nez 43 mld. K¢. A¢koli v poctu
aveéra doslo k nepatrnému poklesu, jejich celkovy objem se zvysil.

Situace na bankovnim trhu v3ak ptipravila tvéram ze stavebniho
spoieni velmi obtizné podminky v podobé rekordné nizkych sazeb hy-
potecnich uveért. Stavebni sporitelny v téchto velmi komplikovanych
podminkach obstély a prokézaly, Ze v oblasti financovani bydleni ma-
ji své pevné a nezastupitelné misto. Nemuseji pritom fungovat jako
prima alternativa hypote¢nich bank, ale jsou oblibenym te§enim v ob-
lastech, které hypote¢ni tivéry nepokryvaji. Samoziejmosti jsou tak
nejen uveéry na domy za nékolik milionn, ale i Givéry na rekonstrukce
v Tadu desitek tisic korun. Diikazem je skute¢nost, Ze plné tri ¢tvrti-
ny uvért na bydleni poskytly loni prave stavebni spotitelny.

Véazeny podil klasifikovanych pohledédvek ¢inf u stavebnich spori-
telen 1,28 %, coZ je podstatné méné nez u jinych typa avéra. Minis-
terstvo financi uvadi, ze problémy se splacenim ptijcek od bank ma
zhruba 8 % ¢eskych domdcnosti. Velmi nizkd mira rizikovosti uvéra
ze stavebniho sporeni je dana predev$im pevnymi trokovymi sazba-
mi a faktem, ze poskytnuti tvéru zpravidla predchdzi faze sporeni.

Stavebni spofitelny podle velikosti (suma aktiv v mld. K¢ k 31. 12. 2005)
Building Savings Institutions According to their Size (sum of assets in

CZK bn as of Dec 31, 2005)

Ceskomoravské stavebni spofitelna

84,250

Stavebni spofitelna Ceské spafitelny

Modra pyramida

Raiffeisen stavebni spofitelna 37,51

Hypo stavebni spofitelna - 28,761

Waustenrot stavebni spofitelna - 25,:395
0 20 40 60 80 100 120 140

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI

Building savings in 2005 had developed according to expectations. The re-
sults of credit transactions show that it is a popular and very common form of
housing finance for most building loan applicants. In addition, the number of
new savings agreements had increased against 2004 and indicates that the
building savings sector has been stabilising following the recent legislative
changes.

Last year was not as pivotal as the year before. Building savings had gradu-
ally adjusted to the parametric break from the beginning of 2004, when, due to
the change in legislation and the amount of state aid, hundreds of thousands
of Czech citizens rushed to conclude contracts in 2003, and the number of ap-
plicants rose enormously. This deviation will not be corrected until later years.

The initial trend was also confirmed in 2005, when building societies conc-
luded a total of 792,272 contracts (including contracts on increases) with a to-
tal targeted amount of CZK 165 billion. The number of active contracts, howe-
ver, had declined slightly for the second year in a row, which is also reflected in
the lower amount of state assistance paid out and savings in the state budget.

With respect to its credit position, building savings again registered a record
high in the volume of financed housing needs for clients. This relates to the na-
tural and expected development that will continue in upcoming years. In 2005,
158,735 new loans were provided from building savings and bridge loans for
a total volume of more than CZK 43 billion. Although there was a slight decli-
ne in the number of loans, the overall volume had increased.

The situation on the banking market, however, had created a very deman-
ding environment for building society loans with respect to the record-low mort-
gage rates. Building societies had faired well in these very complicated conditi-
ons and confirmed that they have a firm and irreplaceable position in housing
finance.

Building loans do not necessarily function as an alternative to mortgages,
but they are a favoured solution in areas not covered by mortgages. This does
not only relate to housing loans for several million crowns, but refurbishment
loans as well for lower amounts of funding. Evidence of this is the fact that th-
ree quarters of housing loans were granted last year by building societies.

The weighted share of classified receivables is 1.28% for building societies,
which is substantially less than for other loan types. The Ministry of Finance an-
nounced that around 8% of Czech households have problems paying back lo-
ans from banks. The very low risk level for building loans is related, in particu-
lar, to fixed interest rates and the fact that the savings phase usually precedes
the provision of a loan.

Vyse statni podpory vyplacena ve sledovaném roce na platné smlou-
vy uzaviené v piedchozich letech (v mld. Kc)
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Vyvoj bilancni sumy stavebnich spofritelen v letech 2001-2005
Development of Balance Sheet Total of the Building Societies in the Years 2001-2005

Stavebni spofitelna Bilanéni suma Mezirocni zména Bilan¢ni suma  Meziro¢ni zména Bilanéni suma Mezirocni zména Bilanéni suma ~ Mezirocni zména Bilanéni suma

2005 (mld. K¢) BS 2005/2004 (%) 2004 (mld. K¢)  BS 2004/2003 (%) 2003 (mld. K¢)  BS 2003/2002 (%) 2002 (mld. K¢) ~ BS 2002/2001 (%) 2001 (mld. K¢)

Building society Balance sheet Year-on-year Balance sheet Year-on-year  Balance sheet Year-on-year Balance sheet Year-on-year  Balance sheet

total 2005  change of BST total 2004 change of BST total 2003  change of BST total 2002 change of BST total 2001

(CZK bn) 2005/2004 (%) (CZK bn) 2004/2003 (%) (CZK bn) 2003/2002 (%) (CZK bn) 2002/2001 (%) (CZK bn)
Ceskomoravska stavebni spofitelna 125,854 +13,85 110,543 +19,67 92,377 +28,34 71,980 +2831 56,100
Stavebni spofitelna Ceské spofitelny 84,250 +14,34 73,681 +19,03 61,899 +29.97 47,626 +39,.24 34,204
Modré pyramida 57,650 +11,96 51,492 +18,51 43,449 +21,51 34,075 +9,98 30,982
Raiffeisen stavebni spofitelna 37,517 +11,81 33,555 +12,39 29,855 +28,46 23,240 +40,79 16,507
Hypo stavebni spofitelna 28,761 +1833 24,305 +21,65 19,041 +41,09 13,49 +41,16 9,561
Wiistenrot stavebni spofitelna 2539 +13,64 22,347 +16,95 19,108 +28,10 14,917 +26,60 11,783
CELKEM/TOGETHER 359,427 +13,77 315,923 +18,89 265,729 +2941 205,334 +29,03 159,137

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVi MONTHLY

Stavebni spofitelna Cisty zisk 2005 Meziroéni zména  Cisty zisk 2004 Mezirocni zména  Cisty zisk 2003 Meziroéni zména  Cisty zisk 2002 Mezirocni zména Cisty zisk 2001 Suma cistého zisku

(mld. K¢) Cistého zisku (mld. K¢) Cistého zisku (mld. K¢) Cistého zisku (mld. K¢) Cistého zisku (mld. K¢) za poslednich pét

2005/2004 (%) 2004/2003 (%) 2003/2002 (%) 2002/2001 (%) let (mld. K¢)

Building society Net profit 2005  Year-on-year  Netprofit 1999  Year-on-year  Netprofit 2003  Year-on-year Net profit2002  Year-on-year Net profit 2001 Sum of net profit

(CZK bn) change of net (CZK bn) change of net (CZK bn) change of net (CZKbn)  change of net (CZKbn) i the past five

profit profit profit profit years (CZK bn)

2005/2004 (%) 2004/2003 (%) 2003/2002 (%) 2002/2001 (%)

Ceskomoravska stavebni spofitelna 0,759 +97,65 0,384 +0,52 0382 -43,82 0,680 +32,04 0515 2,720
Stavebni spofitelna Ceské spofitelny 0,647 +75,82 0,368 +82,18 0,202 -29.12 0,285 -20,61 0,359 1,861
Modra pyramida 027 +746,88 0,032 -85,05 0214 +4,39 0,205 -0,49 0,206 0,928
Raiffeisen stavebni spofitelna 0,156 +1,30 0,154 -23,76 0,202 -0,49 0,203 +866,67 0,021 0,736
Wiistenrot stavebni spofitelna 0,143 +55,43 0,092 -8,00 0,100 +13,64 0,088 +151,43 0,035 0,458
Hypo stavebni spofitelna 0,120 +84,62 0,065 -57,24 0,152 +3333 0,114 +40,74 0,081 0,532
CELKEM/TOGETHER 2,09 +91.42 1,095 -12,54 1,252 -20,51 1,575 +29,42 1,217 7,235

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY

Vyvoj vkladii stavebnich sporitelen v letech 2001-2005

Development of Deposits of the Building Societies in the Years 2001-2005

Stavebni spofitelna Klientské vklady Mezirocni rist ~ Klientské vklady Mezirocni rist Klientské vklady Mezirocni rist  Klientské vklady Meziroéni rist  Klientské vklady

2005 (mld. Kc) vkladii 2005/2004 (%) 2004 (mid. K¢) vkladi 2004/2003 (%) 2003 (mld. K¢) vkladii 2003/2002 (%) 2002 (mld. K) vkladii 2002/2001 (%) 2001 (mld. K¢)
Building Society Clients' deposits Year-on-year Clients’ deposits Year-on-year Clients’ deposits Year-on-year Clients' deposits Year-on-year Clients' deposits

2005 (CZK bn) ~ Growth of deposits 2004 (CZK bn)  growth of deposits 2003 (CZK bn)  growth of deposits 2002 (CZK bn) ~ Growth of deposits 2001 (CZK bn)

2005/2004 (%) 2004/2003 (%) 2003/2002 (%) 2002/2001 (%)

Ceskomoravské stavebni spofitelna 118310 +14,24 103,560 +20,62 85,859 +34,14 64,008 +31,43 48,700
Stavebni spofitelna Ceské spofitelny 81,014 +14,26 70,906 +19.23 59,469 +41.37 42,065 +43,48 29317
Modra pyramida 54,728 +12,81 48513 +18,57 40,914 437,55 29,745 +24,97 23,802
Raiffeisen stavebni spofiteina 35,638 +12,07 31,800 +13,09 28,119 +29,84 21,656 +56,07 13,876
Hypo stavebn spofitelna 25439 +18,68 21,435 +31,01 16,361 +45,53 1,242 +48,15 7,588
Wiistenrot stavebni spofitelna 23,857 +11,30 21,298 +18,25 18,011 +38,10 13,042 +29,51 10,070
CELKEM/TOGETHER 338,986 +21,28 297,512 +19,61 248,733 +36,85 181,758 +36,30 133,353

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVi/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVi MONTHLY

Stavebni sporitelna Uvéry klientim Mezirocni rist uvéri Uvéry klientim  Mezirocni rist dvéri  Uvéry klientim  Meziroéni rist avéri  Uvéry klientim  Meziroéni rist uvérd Uvéry klientim
2005 (mld. K¢) 2005/2004 (%) 2004 (mld. K¢) 2004/2003 (%) 2003 (mld. K¢) 2003/2002 (%) 2002 (mld. K¢) 2002/2001 (%) 2001 (mld. K¢)
Building Society Loans to clients Year-on-year Loans to clients Year-on-year Loans to clients Year-on-year Loans to clients Year-on-year Loans to clients
2005 (CZK bn) growth of loans 2004 (CZK hn) growth of loans 2003 (CZK bn) growth of loans 2002 (CZK bn) growth of loans 2001 (CZK bn)
2005/2004 (%) 2004/2003 (%) 2003/2002 (%) 2002/2001 (%)
Ceskomoravské stavebni spofitelna 48,754 +5,71 46,119 +35,84 33,951 +108,53 16,281 +20,54 13,507
Stavebni spofitelna Ceské spofitelny 19,320 +25,51 15,342 +48,25 10,349 +44,66 7,154 +40,91 5,077
Modré pyramida 19,222 +24,87 15393 +16,92 13,165 +8,51 12,132 +9,56 11,073
Raiffeisen stavebni spofitelna 9,044 +22,48 7,384 +17,50 6,284 +8,49 5792 +19,30 4,855
Wilstenrot stavebni spofitelna 9,654 +19,47 8,081 +21,61 6,645 +31.72 4,825 +60,83 3,000
Hypo stavebni spofitelna 1,800 -74,88 7,166 +36,91 5234 +101,08 2,603 +853,48 0,273
CELKEM/TOGETHER 107,794 +835 99,485 +31,55 75,628 +55,02 48,787 +29,12 37,785

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHLY
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Stavebni spofitelny a pocet zaméstnancii

Stavebni spofitelna Pocet zaméstnancii Meziro¢ni rist Pocet Mezirocni riist Pocet Meziro¢ni rist Pocet Meziro¢ni rist Pocet

2005 poctu zaméstnanci zaméstnancii  poctu zaméstnanci zaméstnancii poctu zaméstnanci zaméstnanci poctu zaméstnancii  zaméstnancii

2005/2004 (%) 2004 2004/2003 (%) 2003 2003/2002 (%) 2002 2002/2001 (%) 2001

Building Society Number of Year-on-year Number of Year-on-year Number of Year-on-year Number of Year-on-year Number

employees 2005 growth of number employees 2004 growth of number employees 2003 growth of number employees 2002  growth of number of employees

of employees of employees of employees of employees 2001

2005/2004 (%) 2004/2003 (%) 2003/2002 (%) 2002/2001 (%)

Ceskomoravské stavebni spofitelna 598 +0,0 598 -197 610 +19,14 512 +1,19 506
Modré pyramida 364 +03 363 -4,22 379 -0,26 380 +10,79 343
Stavebni spofitelna Ceské spofitelny 1 213 281 -817 306 -5,85 325 +1,62 302
Raiffeisen stavebni spofitelna 199 +2,1 195 -1,02 197 -922 217 -24,39 287
Wiistenrot stavebni spofitelna 181 +1,1 179 347 173 +16,89 148 0,00 148
Hypo stavebn spofitelna 131 +12,0 "7 25,81 923 +30,99 n +33,96 53
CELKEM/ TOGETHER 1694 25 1733 =142 1758 +6,35 1653 +0,85 1639

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI

Vyvoj trhu stavebniho sporeni v letech 2001-2005

Development of Building Society Savings Market in 2001-2005

Rok 2001 2002 2003 2004 2005
Nové uzavené smlouvy o stavebnim spofeni/Newly signed building saving contracts Pocet/Number 1373258 1293890 2097338 314650 430233
Priristek/Increment (%) +231 58 +62,1 -85,0 +36,7

Priimérna cilova Castka u nové uzavienych smluv o stavebnim spofieni fyzickjmi osobami — obcany/Average target amount
for newly signed building saving contracts of natural persons - citizens Objem/Volume (tis. K¢, CZK 000) 136,9 146,7 2005 228 2219
Prirstek/Increment (%) -1.8 +7,2 +36,7 +11,1 12,3
Smlouvy o stavebnim spofeni ve fazi spofeni/Building saving contracts in the saving phase Pocet/Number 4196408 4870620 6300831 5899300 5573874
Priristek/Increment (%) +22,5 +16,1 +294 -64 55
Pfiznana statni podpora/Awarded state subsidy Objem/Volume (mld. K¢, CZK bn) 9,313 11,059 13,261 15,337 16,086
PrirGstek/Increment (%) +20,7 +18,7 +199 +15,7 +4,9

Priméma statni podpora pfiznana na smlouvu o stavebnim spofeni za pfislusny rok/Average state subsidy awarded

per building saving contract in the corresponding year 3 Objem/Volume (K¢) 2956 3138 3159 3256 na.
Prirdistek/Increment (%) +29 +6,2 +0,7 +31 na.
Usporend Castka/Saved amount ! Objem/Volume (mld. K&/CZK bn) 133,309 180,19 236,815 287,077 328,987
Prirtstek/Increment (%) +208 4352 +314 +21.2 +14,6
Uvéry celkem/Loans in total" Pocet/Number 465 824 568 920 685 740 786483 857875
v tom/out of that: ze stavebniho spofeniffrom building saving Pocet/Number 346 145 420929 488 850 549698 582867
preklenovaci/bridging 2 Pocet/Number 119679 147 991 196 890 236785 275008
Prirtstek/Increment (%) +24,7 +22,1 +20,5 +14,7 49,1
Uvéry celkem/Loans in total ! Objem/Volume (mld. K¢, CZK bn) 37,023 46,308 63,597 84,184 108,063
v tom/out of that: ze stavebniho spofeni/from building saving Objem/Volume (mld. K¢, CZK bn) 18,522 21,916 25,099 28,735 31,751
preklenovacilbridging 2 Objem/Volume (mld. K¢, CZK bn) 18,501 24,392 38,498 55,449 76,312
Pirstek/Increment (%) +194 +25,1 4373 +324 +284
Uvéry celkem/uspofend ¢astkalLoans in total/saved amount Pomér/Ratio (%) 278 25,7 26,9 293 328

ZDROJ: MINISTERSTVO FINANCI CRISOURCE: MINISTRY OF FINACE CR

Poznamky/Notes:

1) Stav ke konci obdobi./End of period.

2) Uvéry podle § 5 odst. 5 zakona €. 96/1993 Sh., o stavebnim spofeni a stétni podpoFe stavebniho spofeni, ve znéni pozdgjsich predpisti./Loans according to § 5 Section 5 of the 96/1993 Act.
3) Data za 2005 zatim nejsou k dispozici./Data for 2005 are not yet available.

Rizeni se SAS® Performace Managementem je snadné, rychlé a piehled-
né. Umozni efektivni a strategickeé fizeni diky prehlednym informacim,
analyzém a predikcim. Pomaha dosahovat cilé podporou iniciativ a kli¢o-
vych ukazatelll (KPI) ddlezitych k jejich spinéni. Lze se snadno napojit na
provozni systémy, formulovat a komunikovat strategické cile v ramci celé
spolecnosti, dobfe pfifazovat zdroje, predikovat budouci vyvoj a vytvaret
efektivni strategie.

SAS® Performace Management je feSeni vybudované na jedné integrova-
né platformé a pokryva veskeré potreby pro Uspésné vedeni spole¢nosti.

Uspéch je kombinaci strategie, planovani, vykonnosti a financi.
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Platebni karty - platby zvysily tempo

V roce 2005 dosahl rast plateb prostrednictvim
platebnich karet v Ceské republice i ve svété
dvoucifernych cisel. Nejrychleji rostoucimi regi-
ony byly opét Latinska Amerika, jihovychodni
Asie, stiedni vychod a Afrika a Evropa. Ve
stfedni a vychodni Evropé nejrychleji rostly
zemé Rusko, Ukrajina a Rumunsko.

CESKA REPUBLIKA

V lofiském roce se po&et bankovnich platebnich karet v Ceské
republice zvysil o 7,6 % (+523 tisice) na 7,390 milionu. Po¢et ban-
kovnich kreditnich karet se témér zdvojnasobil na 615 tisic. Jejich
nejveétsimi vydavateli byly Ceskd spotitelna, Komeréni banka, HVB
Bank a CSOB. Kromé t&chto bankovnich domt maji v ob&hu vice
nez jeden milion kreditnich karet tivérové spole¢nosti Cetelem, Ho-
me Credit a GE Money Multiservis.

Pokracoval pi‘echod bank na ¢ipové karty standardu EMV. Cipo-
vé karty vydava jiz sedm bank, zatim ale chybi aplikace postavené
na ¢ipu, naptiklad vérnostni programy, bezpec¢ny pristup do e-ban-
king a podobné.

Vyrazné vzrostl objem plateb v obchodech, a to 0 55,6 % na 142
mld. K¢ a pocet ndkupti se zvysil o vice nez 44 %. A to je jisté jeden

Objem vybeért hotovosti se zvysil jen 0 9,8 % na 447,2 mld. K¢. Po-
¢et obchodu akceptujicich platebni karty vzrostl o 6,3 % na 54 667,
ale pocet bankomatt se zvysil jen 0 42 kusti na 2892. Priumérnd ¢ast-
ka vybéru hotovosti z bankomati v lonském roce cinila 3349 K¢
a primeérny nakup kartou v obchodé se zvysil o 90 K¢ na 1186 K¢&.

PLATEBNi KARTY V ROCE 2006

V roce 2006 muzeme ocekavat dalsi rast poctu kreditnich karet
i obratu plateb v obchodech. Problémem ale z{istava skute¢nost, Ze
asi 40 % vsech vydanych karet klienti nepouzivaji. Maji-li vice ka-
ret, pak dal3i - ziskané napriklad jako souc¢dst produktovych balic-
ka - nevyuziji (podobné to je i v zahranici).

V Ceské republice je také stale malo firemnich karet. Banky ty-
to karty nabizeji vétSinou jesté jako luxusni produkt pro manage-
ment, misto aby firmam nabidly ,low cost“ produkty, jako to déla-
ji banky v zahranic¢i nebo v tuzemsku treba spole¢nosti American
Express a Diners Club. Zde by banky ziskaly nékolik set tisic fi-
remnich karet a odpovidajici rist transakci a obratu — a firemni z4-
kaznici by mohli eliminovat ¢ast svych ndklada spojenych s po-
kladni hotovosti.

SVETOVY TRH PLATEBNICH KARET

V roce 2005 dosahl pocet karet MasterCard a Maestro 1300,4 mi-
lionu kust (+14 %) a obrat vzrostl o 11 % na 3,072 bil. USD. Nej-

In 2005, the rate of growth for card payments in the
Czech Republic and around the world had reached
double figures. The fastest growing regions were
once again Latin America, Southeast Asia, the
Middle East, Africa and Europe. In Central and
Eastern Europe, the countries with the most
dynamic growth were Russia, Ukraine and Rumania.

CZECH REPUBLIC

The number of bank payment cards in the Czech Republic last year rose by
7.6% (+523,000) to 7.39 million. The number of bank credit cards had almost
doubled to 615,000. The largest credit card issuers were Ceské spofitelna, Ko-
mer¢ni banka, HVB Bank and CSOB. In addition to banks, there are more than
one million credit cards in circulation from credit companies, such as Cetelem,
Home Credit and GE Money Multiservis.

The transition to EMV chip cards had continued. Seven banks have already
issued chip cards, however, there is a lack of available applications built on the
chip technology, for example, loyalty programmes, secure access to e-banking,
and the like.

The volume of retail payments had increased substantially, up 55.6% to CZK
142 billion, and the number of purchases rose by more than 44%. This, in fact,
was one of the most important results for payment cards in 2005.

The volume of cash withdrawals rose by only 9.8% to CZK 447.2 billion. The
number of businesses accepting payment cards rose by 6.3% to 54,667, though,
the number of automatic teller machines (ATMs) had increased by only 42 ma-
chines to 2,892. The average cash withdrawal from ATMs in 2005 was CZK
3,349, and the average card purchase at businesses had increased by CZK 90 to
CZK 1,186.

PAYMENT CARDS IN 2006

Additional growth in the number of credit cards as well as card sales at bu-
sinesses can be expected in 2006. Nevertheless, one problem remains with res-
pect to card payments. Approximately 40% of all issued cards are not used by
clients. When clients have more than one card, the additional cards issued, e.g.
with product packages, are often times not used (a similar situation exists in ot-
her countries as well).

In addition, there is still a small number of corporate cards issued in the
Czech Republic. Most banks still offer these cards as a luxury product for ma-
nagers instead of offering firms “low cost” products, as is the case with banks
abroad or American Express and Diners Club here in the Czech Republic. With
a change in their strategy, banks would gain tens of thousands of corporate
cards and corresponding growth in transactions and sales. Moreover, corporate
clients could eliminate a part of their costs related to holding cash.

GLOBAL PAYMENT CARD MARKET

In 2005, MasterCard and Maestro had approximately 1.3 billion cards in cir-
culation (+14%) and sales rose by 11% to USD 3.072 trillion. The fastest gro-
wing regions were again Latin America, Southeast Asia, the Middle East, Afri- »
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HNACi KOLO KARTOVEHO BYZNYSU

Platebni karty se stavaji vyznamnym zdrojem prijmd, pokud do nich banka trvale
investuje Usili, ¢as a finanéni prostredky. Mnoho kole¢ek do sebe musi vzéjemné
zapadat, pocinaje personalizaci karet pres z(¢tovani transakci drzitele karty, od
instalace ATM ¢i POS terminalu az po vyrovnani s obchodnikem. Efektivni cestou
ke snizeni nakladl je outsourcing. Global Payments Europe nabizi komplexni
platebni a technické reSeni prizplsobené Vasim potrebam. Poskytneme Vam
hnaci kolo, které zapadne do VaSich systémi jako do Svycarskych hodinek. Poté
se mizete soustredit na to nejpodstatnéjsi a vyuzit Vas ¢as k tvorbé zisku.

www.globalpaymentsinc.com globalpayments

Global Payments Europe, V Ol$inach 80/626, 100 00 Praha 10, Ceska republika, Telefon: +420 267 197 510, Fax: +420 267 197 590

BA-000289

E ‘
Global Payments
WORLDWIDE, WORLD-CLASS TRANSACTION PROCESSING
[o op : QP |



Top22-25 12.5.06 2:12 PM Strénka 24

| 24 | platebni karty/payment cards

| ToPfinance 2006 |

» rychleji rostoucimi regiony byly opét Latinskd Amerika, jihovy-
chodni Asie, stfedni vychod a Afrika a Evropa. Pocet karet spolec-
nosti VISA se zvysil o 14 % na 1348 milionu kusti. Obrat ptekrocil
3902 mld. USD (oba udaje jsou za 12 mésicti k 30. 9. 2005).

Spole¢nost American Express dosdhla v roce 2004 ristu poctu
karet 0 9 % na 71,3 milionu a obratu o 16 % na 483 mld. USD. Zas-
louzily se o to karty vyddvané zejména americkymi bankami od ro-
ku 2004 (MBNA, Citibank a dal3f). Také japonska JCB Card hlasi
10% rast poctu karet a vyrazny rast poc¢tu obchodnikt. JCB se ny-
ni snazi zvysit sviij podil na svétovém trhu spolupraci s ¢inskymi
bankami a spole¢nosti China UnionPay, pronika rovnéz do Ruska
a Evropy.

Ve stredni a vychodni Evropé byly nejrychleji rostoucimi zemée-
mi Rusko, Ukrajina a Rumunsko. V roce 2005 vzrostl pocet karet
v Rusku o 35 % (MasterCard, VISA a ostatni) na vice nez 47 milio-
nt kust. Po¢tem karet i potencidlem je dnes Rusko nejveétsim trhem
ve stiredni a vychodni Evropé.

V Ruské federaci, Rumunsku i na Ukrajiné rychle roste poptav-
ka spotrebnich tivérech a tak i pocet kreditnich karet. Totéz plati
i o Bulharsku a Srbsku. To je divod, pro¢ sem miri zahrani¢ni vy-
davatelt kreditnich karet jako jsou napriklad Citibank, Cetelem ne-
bo Home Credit (mimo Rumunska a Bulharska).

Mezinarodni kartové systémy v letech 2003 az 2005

ca and Europe. VISA cards in circulation increased by 14% to 1.348 billion cards.
Sales exceeded USD 3.902 trillion (both figures are for a 12-month period en-
ding 30 September 2005).

In 2004, the number of American Express cards in circulation had increased
by 9% to 71.3 million, and sales rose by 16% to USD 483 billion. This result was
due, in particular, to cards issued by American banks since 2004 (MBNA, Citi-
bank and others). In addition, the Japanese JCB Card registered a 10% increa-
se in the number of cards and a substantial increase in the number of busines-
ses. Currently, JCB is working to increase its share on the world market by
cooperating with Chinese banks. The company, China UnionPay, has also ente-
red the Russian and European markets.

In Central and Eastern Europe, the fastest growing countries were Russia,
Ukraine and Rumania. The number of cards in Russia increased by 35% in 2005
(MasterCard, VISA and others) to more than 47 million cards. Russia is the lar-
gest market in Central and Eastern Europe today with respect to the number of
cards and its market potential.

Demand for consumer loans, and as a result, even the number of credit cards
has been rising rapidly in the Russian Federation, Ukraine and Rumania. The sa-
me situation exists for Bulgaria and Serbia. This is the reason why foreign cre-
dit card issuers such as Citibank, Cetelem or Home Credit are focused on these
countries (apart from Rumania and Bulgaria).

International Payment Systems in the Years 2003-2005

Rok Pocet karet (mil.)/Number of cards (m pcs) Pocet obchodii (mil.)/Number of shops (m pcs) Pocet bankomatil (tis.) /Number of ATMs (x 000 CZK)  Obrat (mld. USD)/Turnover (U
Year 2005 2004 2003 2005 2004 2003 2005 2004 2003 2005 2004 2003
VISA 1348 1230 1230 24 24 22 1000 950 900 3902 3423 2700
MasterCard 13004 1242 1152 24,6 24,6 22 1000 1000 900 3072 2858 1500
American Express n3 65,4 60,5 103 10 10 590 550 550 48,7 416,1 98,5
JCB 56 51,6 49,6 13 1,7 1.4 400 400 na. 52 52 Q2
Diners Club 85 85 85 89 89 8 950 950 900 na. 31 31
ZDROJISOURCE: AMERICAN EXPRESS, DINERS CLUB, JCB, MASTERCARD, VISA
Rok 2005 Mezirocni zména 2005/2001 (%) 2004 Meziro¢ni zména 2004/2003 (%) 2003 Mezirocni zména 2003/2002 (%) 2002 Meziro¢ni zména 2002/2001 (%) 2001
Year Year-on-year change 2001/20001 (%) Year-on-year change 2004/2003 (%) Year-on-year change 2003/2002 (%) Year-on-year change 2002/2001 (%)
Pocet karet celkem (mil. kust)
INumber of cards (m pcs) 7,390 +7,62 6,867 +1,75 6,373 +20,34 5,29 +13,70 4,658
Z toho:
debetnifout of that debit 6,418 49,28 5873 40,75 5829 +12,23 5194 +1532 4504
kreditni/credit 0,615 465,32 0372 +83,25 0,203 +107,14 0,098 +104,17 0,048
Cipové/chip 2,830 +30,60 2,167 +51,64 1,429 +78,40 0,801 +0,75 0,795

ZDROJ: SDRUZENI PRO BANKOVNI KARTY/SOURCE: BANK CARD ASSOCIATIONPLATEBNI KARTY/PAYMENT CARDS

Pocet a objem bezhotovostnich plateb kartami v letech 2001 az 2005 v Ceské republice

Number and Volume of Noncash Card Payments in the Years 2001-2005 in the Czech Republic

Rok 2005 Meziroéni zména 2005/2004 (%) 2004 Meziro¢ni zména 2004/2003 (%) 2003 Meziroéni zména 2003/2002 (%) 2002 Meziroéni zména 2002/2001 (%) 2001

Year Year-on-year change 2005/2004 (%) Year-on-year change 2004/2003 (%) Year-on-year change 2003/2002 (%) Year-on-year change 2002/2001 (%)

Pocet plateb (mil.)/Number

of payments (m) 120,342 +44,13 83,494 +23,12 67,815 +89,34 35,816 +63,65 21,886

Objem plateb (mil. K¢)/

Volume of payments (CZKm) 142 736 +55,61 91728 +18,22 77588 +82,63 42 434 +29,14 32897
ZDROJ: SDRUZENI PRO BANKOVNI KARTY/SOURCE: BANK CARD ASSOCIATION

Rok 2005 Mezirocni zména 2005/2004 (%) 2004 Mezirocni zména 2004/2003 (%) 2003 Mezirocni zména 2003/2002 (%) 2002 Mezirocni zména 2002/2001 (%) 2001

Year Year-on-year change 2005/2004 (%) Year-on-year change 2004/2003 (%) Year-on-year change 2003/2002 (%) Year-on-year change 2002/2001 (%)

Pocet vybérti (mil.)/Number

of withdrawals (m) 133,507 +11,43% 119,815 +1,46 118,097 +8,54 108,808 +11,51 97,579

Objem vybérd (mil. K¢/

Volume of withdrawals (CZK m) ~ 447 200 +16,93% 382 435 +10,90 344 853 428,53 268310 +1827 226 859

ZDROJ: SDRUZENI PRO BANKOVNI KARTY/SOURCE: BANK CARD ASSOCIATION
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Poéet obchodnich mist a platebnich terminali v Ceské republice
Number of Outlets and Payment Terminals in the Czech Republic

Il Pocet obchodnich mist/Number of outlets
Pocet platebnich terminalti/Number of payment terminals

2005
2004
2003
2002
2001
2000

0 tis. 10 20 30 40 50 60
ZDROJ/SOURCE: SDRUZENI PRO BANKOVNI KARTY/SOURCE: BANK CARD ASSOCIATION

Vyvoj poétu bankomatii v Ceské republice
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ZDROJ/SOURCE: SDRUZENI PRO BANKOVNI KARTY/SOURCE: BANK CARD ASSOCIATION

Vyvoj poctu obchodii a platebnich terminali v Ceské republice

Development of the Number of Shops and Terminals in the CR
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Vyvoj platebnich karet v Ceské republice v letech 2001 az 2005
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TRITON

MANAGEMENT CONSULTANCY WWW.me-triton.cz

SOUSTREDENI
NA VAS RUST

efekty prace nasich INTERIM
MANAZERU jsou prokazatelné

,
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% \

Podil jednotlivych znacek na ceském kartovém trhu v roce 2005 (v %)

nebojime se navazat nasi
odménu na konkrétni cile

L4

. Spolupracovat s M.C.TRITON se mi
vzdycky vyplatilo. Diky jejich interim
manazerovi nasi obchodnici mysli
businessové a liberalizace trhu je
pro nas velka pfilezitost.”

Roman Budinsky
predseda predstavenstva
Severoceska plynarenskd, a.s.

American Express 0,4 Ostatni

Visa .
Visa Electron
85 '

MasterCard

Poznédmka/Note:

Dal3ich 900 000 karet
MasterCard Electronic
vydaly nebankovni
spole¢nosti./

Another 900,000
MasterCard Electronic
cards were issued by
non-banking companies.

ZDROJ/SOURCE: SDRUZEN] PRO BANKOVNI KARTY/SOURCE: BANK CARD ASSOCIATION

Maestro

Rok 2005 Mezirocni zména 2005/2005 (%) 2004 Mezirocni zména 2004/2003 (%) 2003  Mezirocni zména 2003/2002 (%) 2002 Mezirocni zména 2002/2001 (%) 2001
Year Year-on-year change 2005/2004 (%) Year-on-year change 2004/2003 (%) Year-on-year change 2003/2002 (%) Year-on-year change 2002/2001 (%)
Pocet karet (mil.)/
Number of cards (m pcs) 74 +1,25 69 +781 64 4208 53 +12.77 47
Pocet bankomat(/Number of ATMs 2892 +1.47 2850 +6,78 2669 +136 2350 +23,10 1909
Obrat hotovosti (mld. K¢)/
Cash turnover (CZK bn) 47 49,83 407 +15,63 352 +20,1 293 +25,21 234
Pocet obchodd/Number of shops 54 667 +6,37 51393 +548 8723 211 40224 4325 38956
z toho s platebni terminaly/out
of that terminals 42909 +14,75 373% +18,04 31678 +245 25439 43390 18998
Obrat plateb (mid. K¢)/Payment
turnover (CZK bn) 142,7 +55,11 9,0 +18,56 716 +826 825 429,57 328

ZDROJ: SDRUZENI PRO BANKOVNI KARTY/SOURCE: BANK CARD ASSOCIATION
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KOOPERATIVA

VLADIMIR MRAZ, VICEPREZIDENT CESKE ASOCIACE
POJISTOVEN A PREDSEDA PREDSTAVENSTVA A GENERALNI
REDITEL KOOPERATIVY POJISTOVNY/ VICEPRESIDENT

OF THE CZECH ASSOCIATION OF INSURANCE COMPANIES

AND CHAIRMAN OF THE BOARD OF THE INSURANCE COMPANY

Pojistny trh mirné zpomalil rust

Mam-li charakterizovat vyvoj ¢eského
pojistovnictvi v poslednich letech, mizeme jisté
Fici, Ze se jedna o obdobi dynamického ristu

a postupného pFiblizovani standardiim,
produktim a legislativé vyspélych zemi.

Pojistovnictvi je prikladem dobi‘e fungujiciho konkurené¢niho tr-
hu, na némz se uspésné etablovaly na ¢tyri desitky subjekt. Kon-
kurence rovnéz ptinesla pojistné produkty, které obstoji rozmani-
tosti i kvalitou v mezindrodnim srovndni s plvodnimi staty
Evropské unie. Pojistovny zkvalitnily sluzby a vytvorily prostredi,
z néhoz profituje prredevsim klient.

Po mnoha letech vyrazného riistu pojistného trhu, vyjadirované-
ho zejména v zivotnim pojisténi zpravidla dvojcifernym c¢islem,
prislo v poslednich dvou letech urcité zpomaleni. Z vysledki za
rok 2005 vyplyva, ze se piredepsané pojistné meziro¢né zvysilo
03,7 % a dosahlo 115,8 mld. K¢. Pojistny trh obnovil ve druhém po-
loleti loniského roku svoji dynamiku a nadale roste, i kdyz niz§im
tempem nez v piedchozich letech.

V nezivotnim pojisténi byla niz8i dynamika v prvni poloviné
roku 2005 dana predevsim vysokou srovnavaci zdkladnou, kte-
rou vyvolaly povodné v roce 2002 a nasledné upravy sazeb v ro-
ce 2003 a 2004 - a také faktem, ze propojisténost v oblasti ma-
jetku jiz dosahuje pomérné vysoké urovné. Z piredbéznych
vysledki za rok 2005 v§ak mizeme vypozorovat obnoveni dyna-
miky rtstu meziro¢niho predpisu nezivotniho pojisténi ve dru-
hém pololeti. Predepsané pojistné vzrostlo za cely rok o 5,2 % na
70,9 mld. K¢. Jeho podil na celkovém predepsaném pojistném ¢i-
nil 61,2 %.

V zivotnim pojisténi jsme svédky urcité stagnace. | zde v3ak dru-
héa polovina roku vykéazala lepdi vysledky a celkové bylo docileno
meziro¢niho rtstu o 1,6 % na 44,8 mld. K¢. Klicova je vSak skutec-
nost, Ze bézné placené pojistné (32,5 mld. K¢) zaznamenalo mezi-
ro¢ni nartst o 7,1 %, coz je vice nez v roce predchozim, kdy ¢inil
6,7 %. Naopak, jednorazoveé placené pojistné, které tvorilo cca 28 %
celkového zivotniho pojisténi, stagnovalo a zaznamenalo pokles
pod troven roku 2003.

Dtivody snizujici se dynamiky zivotniho pojisténi jsou ziejmé;
mimo jiné k nim patii pokles trokovych sazeb a velka konkuren-
ce jinych finan¢nich produktt (penzijni pripojisténi, hypotéky, sta-
vebni spofeni a podobné). Vyrazné se rovnéz vycerpal potencidl jed-
norazoveé placenych zivotnich pojisténi, kterd byla v . minulych
letech dtlezitym zdrojem rtistu trhu. Potencidl zivotniho pojisténi
vsak stdle vyCerpan neni, predevsim u bézné placeného pojistného,
a tento segment trhu v budoucnu jisté vyrazné prispéje ke zvySo-
vani dynamiky trhu.

Velky prostor spociva v oblasti investi¢niho a flexibilniho Zivot-
niho pojisténi, které jiz nyni tvoli znacnou ¢ast nové produkce.
Potvrzuje se, ze Cesky trh je velmi vyspély a klienti jsou ve svych
zerva pojisténi, sami rozhodovat, chtéji mit moznostz pojisténi pe-
nize vybirat ¢i prostredky vkladat, ménit pojisténa rizika, mit pro-
sté vic moznosti. Vzhledem k rostoucimu zadluzovani obyvatel 1ze

In recent years, the Czech insurance industry
has been experiencing a period of dynamic
growth and has been gradually approaching the
level of developed countries with respect to
standards, products and legislation.

The insurance industry is an example of a well-functioning, competitive mar-
ket with approximately 40 prosperous business entities. Moreover, competition
has brought with it insurance products that by international standards measu-
re up to the scope and quality of those in the original EU member states. Insu-
rance companies have improved their services and have created an atmosphe-
re that is particularly beneficial for clients.

After many years of strong growth on the insurance market, expressed in
particular by the often double-digit growth for life insurance, a certain slow-
down had occurred during the past two years. With respect to the 2005 results,
prescribed premiums had increased by 3.7% year-on-year and reached CZK
115.8 billion. In the second half of 2005, the insurance market renewed its dy-
namics and continued to grow, though at a slower pace than in previous years.

In non-life insurance, the lower dynamics in the first half of 2005 were ma-
inly caused by a high comparison base which, initially in 2002 and then in 2003
and 2004, was generated by rate changes — as well as the fact that property in-
surance was already at a relatively high level. From the preliminary 2005 results,
however, a recovery in the dynamics of the provision of non-life insurance can
be observed during the second half of the year. Prescribed premiums rose for
the entire year by 5.2% to CZK 70.9 billion. The share in total prescribed pre-
miums was 61.2%.

Life insurance had shown a certain level of stagnation. Nevertheless, the se-
cond half of the year registered better results. Overall year-on-year growth was
up by 1.6% to CZK 44.8 billion. However, a key factor in this increase was that
periodic premium payments (CZK 32.5 billion) registered annual growth of
7.1%, which was higher than in the previous year (6.7%). On the contrary, sing-
le premium payments, which make up ca 28% of total life insurance, were flat
and registered a decline to below the 2003 level.

The reasons behind this decline in the dynamics of life insurance are clear;
these include, among others, the cut in interest rates and stiff competition with
other financial products (supplementary pension insurance, mortgages, building
savings, etc.). The potential for single life insurance payments, which was an im-
portant source of market growth in the past, has also been dwindling signifi-
cantly. The potential for life insurance, though, has not yet been depleted, es-
pecially for periodic premium payments, and in the future this market segment
will contribute significantly to increasing market dynamics.

There is ample space in investment and flexible life insurance, which now
forms a substantial part of new sales potential. It has been confirmed that the
Czech market is very developed and that clients are more demanding in their
needs than in the past. They would like to decide themselves where to invest
their insurance reserves, and they would also like the freedom to withdraw or
deposit insurance funds, to change the insured risks and to ultimately have mo-
re options at their disposal. In view of the increasing indebtedness of the po-
pulation, the development of products that cover the risk of solvency can also
be expected.

Health insurance remains an unclear area with significant potential — after
making relevant changes in the legislation, commercial insurance companies
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rovnéz ocekavat rozvoj produkti, které kryji rizika ohrozujici jejich
solventnost.

Velkou nezndmou se zna¢nym potencidlem ztistava zdravotni po-
jisténi — v této oblasti by v pripadé prislusnych legislativnich zmén
existoval pro komeréni pojistovny (stejné jako kdekoli ve vyspélych
zemich) velky prostor. Za zadnych okolnosti a ani u téch nejsofisti-
kovang¢jsich produktti bychom vsak neméli zapominat na to, ze tice-
lem pojisténi je zejména kryti rizik spojenych se zivotem a zdravim
- a na tuto zdkladni funkci zivotniho pojisténi nezapominat.

Celkove lIze tici, ze vysledky roku 2005, zejména jeho druhé po-
loviny, jsou pro rust pojistného trhu v letoSnim roce dobrym pri-
slibem. Zatim vsak asi nemtizeme pocitats tim, ze by dynamika zi-
votniho ¢i nezivotniho pojisténi mohla opét dosahnout dvou-
ciferného cisla.

Vyvoj predepsaného pojistného (v mld. K¢, zaokrouhleno)

Development of Premiums (in CZK bn, rounded up)

2005 2005 1 ]6
2004 2004 m i
2003 2003 i
2002 2002 | (NZP/NLI)
2001 2001 | m— (ZP/L1)
! Poznamky/Notes:
2000 . ! NZP - nezivotni pojisténi/
1999 1999 i NLI - non-life insurance
1998 1998 ZP - Zivotni pojisténi/Ll - life insurance
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ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/
SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
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would have many opportunities in this area (as elsewhere in developed count-
ries). It should always be remembered that, even with the most sophisticated
products, the main purpose of insurance is to cover the risks associated with li-
fe and health — and to always keep this principal function of life insurance in
mind.

All'in all, it can be said that the results of 2005, especially during the second
half of the year, are very promising for growth on the insurance market this year.
However, it is too soon to tell whether life and non-life insurance will attain
double-digit figures again this year.

Podil Zivotniho pojisténi na celkovém predepsaném pojistném

T
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ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/
SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY

Pfedepsané pojistné v pojistovnach Ceské asociace pojistoven v letech 2003-2005

Premium Written in Czech Insurance Association Associated Insurance Companies in 2003-2005

Pojistovna Pfedepsané pojistné Meziroéni zména Predepsané pojistné Meziroéni zména Pfedepsané pojistné
2005 ?mll. K¢) 2005/2004 (%) 2004 rmll. K¢) 2004/2003 (%) 2003 rmll. K¢)
Insurance company Premium written 2005 Change in premium Premium written Change in premium Premium written
(CZK m) written 2005/2004 (%) 2004 (CZK m) written 2004/2003 (%) 2003 (CZK m)
Ceskd pojistovna 41 545,707 +1.41 40 969,977 +9,05 37 569,503
Kooperativa, pojistovna 26 527,552 +9,77 24166937 +20,69 20 023,849
Allianz pojistovna 9235,853 +3,18 8951,292 +233 8747,269
(S0B Pojistovna 6875,382 +13,51 6056,908 +0,49 6027,381
ING Nationale-Nederlanden Zivotni pojitovna 5598,661 45,13 5325,236 +5,87 5030,076
Generali pojistovna 5553,900 +10,61 5021,191 +8,54 4626,305
Ceska podnikatelska pojistovna 4010,458 +8,22 3705,718 +21,53 3049,302
UNIQA pojistovna 2861,070 +1,77 2811,446 +14,60 2453,204
Komercni pojistovna 2633,775 -12,05 2994,365 -7,08 3222,620
Pojistovna Ceské spofitelny 2450,997 -37,05 3893,364 -43,88 6937,473
Prvni americko-Ceské pojistovna/AMCICO AIG Life 1955,722 +5,47 1854,335 +8.27 1712,701
Winterthur pojistovna 1551,312 427,90 1212,944 342 1255910
AIG CR pojistovna 1098,653 47,25 1024,430 +21,69 841,842
Pojistovna Cardif Pro Vita 813,245 429,26 629,178 +65,41 380,374
Aviva Zivotni pojistovna 745,328 +34,91 552,443 +44,15 383,239
Exportni garancni a pojistovaci spolecnost na. na. 551,504 +36,00 405,531
Hasicska vzajemna pojistovna 335,282 =514 353,449 +19,07 296,837
Victoria Volksbanken pojistovna 224,731 18,77 206,618 43,97 198,722
Gerling—Konzer V3eobecna pojistovaci 236,977 433,36 177,697 -15,82 211,093
D.ASS. pojistovna pravni ochrany 195, 050 +7,08 182,156 +13,32 160,745
Wiistenrot, Zivotni pojistovna 190,800 -8,36 208,204 -13,34 240,256
Ceska pojiétovna Zdravi 187,109 -30,74 270,153 +41,66 190,707
Euler Hermes Cescob tvérova pojiéfovna na. na. 162,847 435,45 120,229
Evropska Cestovni Pojistovna 179,960 +21.42 148,210 +4,76 141,471
Pojistovna Slavia 62,640 +2,47 61,128 +11,88 54,635
Gothaer Versicherungen na. na. 35,101 457,29 22,316
Ceska kancelaF pojistitelt 2,709 -76,91 1,731 +302,30 2,916
CELKEM/TOGETHER 115 755,845 43,78 111 538,552 +6,45 104 783,150
ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamka/Note:

Celkova ¢astka predepsaného pojistného za rok 2005 neni souctem castek za jednotlivé pajistovny (protoze nékteré nebyly schopny do zacatku kvétna 2006 své vjsledky poskytnout), ale souhrnnym tdajem CAP.Total sum of premium written in
2005 is not a total of sums for individual insurance companies (as some of them were not able to deliver their results until beginning of May 2006), but an aggregate sum of Czech Insurance Companies Association.
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KAREL MACHALA

Rust pojistného byl poprvé pomalejsi nez HDP

Pojistny trh po zavedeni trzniho hospodarstvi
rostl az do loriského roku vzdy rychlejSim tem-
pem nez hruby domaci produkt. Jinymi slovy,
ekonomika jako celek nedosahovala tempa,
které se dafrilo po celou dobu dosahovat
pojistovnictvi.

To platilo i v roce 2004, i kdyZ jiz tehdy bylo patrné zpomaleni
rustu predepsaného pojistného. A v roce 2005 se poprvé karta ob-
ratila a pojistovnictvi uz nepattilo k nadpriimérné rostoucim od-
vétvim.

7 piredb&znych vysledku, které shromazdila Ceska asociace po-
jistoven od svych ¢lenti za rok 2005, vyplyva, ze i kdyz pojistny trh
zustal na rustové trajektorii, celkové predepsané pojistné se zvysi-
lo oproti roku 2004 uZ jen o 3,7 % a dosahlo tirovné 115,8 mld. K¢&.
Rast ekonomiky jako celku v3ak dosahl 6 % v redalném vyjadreni.
Pojistovnictvi tak poprvé po roce 1989 mirné ztratilo sviij relativni
vyznam v ekonomice, méreny podilem na HDP.

Vys$8i dynamiku ristu zaznamenalo nezivotni pojisténi, u néhoz
se zvysilo predepsané pojistné o 5,2 % na 70,9 mld. K¢&. Jeho podil
na prredepsaném pojistném tak predstavoval 61,2 %. U zivotniho po-
jisténi v8ak ¢inil naruast sledovaného ukazatele jen 1,6 %, protoZe se
snizilo predepsané pojistné u pojisténi jednorazové placenych.

To je také novy trend, dosud ziskavalo praveé zivotni pojisténi
vy388i miry rastu a pravidelné — az do lonnského roku — upevriovalo
svoji pozici v rdmci odvétvi na tkor pojisténi nezivotniho. Napii-
klad loni vzrostl objem predepsaného pojistného Zivotniho pojisté-
ni o 7,6 %, takze jde pomérné o prudké zabrzdéni.

Kdyz zhodnotime ob& zminéné loniské zmény trendu (at uz do-
¢asné nebo trvalé, coz ukéazou teprve dalsi roky), vidime, ze pravé
prudké zpomaleni ristu zivotniho pojisténi je hlavni pti¢inou rela-
tivniho tstupu vyznamu pojistovnictvi v hospodarstvi jako celku.

Jestlize se vyvijela relativné méné priznivé prijmova strana, po-
dobné tomu bylo i na strané vydajt pojistoven. Pocet vytizenych po-
jistnych udalosti podle CAP poklesl v roce 2005 o 7,2 % a naklady
na pojistna plnéni o 8,3 %. Kromé toho &lenské pojistovny CAP vy-
kazaly ke konci roku 2005 celkem 14 119 zaméstnancti, coZ je ve
srovnani s rokem 2004 o 2,4 % méné.

Po mnoha letech se poprvé objevil rovnéz daldi negativni trend,
a to v oblasti poskytovani informaci. Zatimco dosud vzdy jiz v birez-
nu Ceska asociace pojistoven zverejtiovala piredbézné tidaje o pie-
depsaném pojistném jednotlivych ¢lentl, tentokrat se podle infor-
maci CAP nékteré pojistovny branily zvefejnit udaje, byt
neauditované, v¢as. Proto jsme museli jednotlivé pojistovny obeslat
sami. Je treba rict, Ze ochota poskytovat udaje, ktera by ve financ-
nim sektoru - pracujicim s divérou klientti — méla byt samozi‘ej-
mosti, byla u jednotlivych pojistoven velmi rozdilna.

Insurance market after introduction of market
economy grew until the last year always faster
than the gross domestic product. In other
words, economy as a whole was not reaching
the pace of the insurance sector for all that
time.

That applied to 2004, too, even if deceleration of the growth of premium
written was already noticeable then. And in the year 2005 for the first time,
the tide turned and the insurance sector did not belong to exceptionally gro-
wing sectors anymore. Preliminary results collected by the Czech Association
of Insurance Companies (CAP) from its members for the year 2005 imply that
even if the insurance market remained on a growth trajectory, the total premi-
um written increased in comparison with the year 2004 by only 3.7 % and re-
ached the level of 115.8 bn CZK. Growth of economy as a whole reached, ho-
wever, 6 % in real terms. Thus, for the first time after 1989, the insurance sector
suffered a slight loss in its relative importance for economy, measured by its
GDP share.

Higher growth dynamics was noticed in non-life insurance, where the pre-
mium written increased by 5.2 % to 70.9 bn CZK. Its share in the premium writ-
ten thus represented 61.2 %. However, in case of life insurance, the growth in
the monitored indicator amounted only to 1.6 %, because the prescribed insu-
rance premium in one-shot paid insurances. This is also a new trend: up to the
present time, it was just the life insurance that gained higher growth rates and
regularly — until the last year — reinforced its position within the sector at the
expense of non-life insurance. For example, last year the volume of premium
written in life insurance increased by 7.6 %, so this means a relatively sharp de-
celeration. When evaluating both of the above mentioned last year's changes
of the trend (if temporary or permanent, that will be shown by years to come),
we can see that just the sharp growth deceleration of life insurance is the ma-
in cause of the relative retreat of the insurance sector importance for economy
as a whole.

If the income side developed relatively less favourably, there was a similar
decrease on the side of insurance companies expenses, too. Number of settled
insurance events according to CAP decreased by 7.2 % in 2005 and expenses
on insurance benefits by 8.3 %. Apart from that, the member insurance com-
panies of CAP showed the total of 14 119 employees by the end of 2005, which
is 2.4 % less, compared to 2004.

After many years, another negative trend also appeared for the first time,
namely in the area of providing information. Whilst up to now, already in March
the Czech Association of Insurance Companies published the premium written
of individual members, this time, according to information by CAP, some insu-
rance companies kept from publishing the data, howbeit unaudited, in due time.
For that reason we had to summon the individual insurance companies oursel-
ves. It is necessary to mention that the willingness to provide data, which should
be granted in the financial sector — working with trust of clients — differed a lot
in particular insurance companies.

elektronického newsletteru Bankovnictvi
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Pét nejvétsich pojistoven podle p. p. v roce 2005 (mld. Kc)
The Top Five Insurance Companies According to PW in 2005 (CZK bn)

Ceské pojistovna

|
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- Poznamka/Nate: p. p. - - Poznamka/Note; p. p. -
e - e piedepsané fojistné/PW (308 Pojistovna ek piedepsané pojstne/PW
ING Nationale 1 = premium wrtten o = prefum wrten
Nederlanden 5'5919 I Pojistovna CS | 3

10 20 30 40 50

ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTV/
SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
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Pét nejvétsich nezivotnich pojistoven podle p. p.v roce 2005 (mld. K¢)
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ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/
SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY

Struktura pojistného trhu podle typu pojisténi

Structure of the Insurance Market According to Type of Insurance

Ostatni/
Other insurance types

Pojisténi odpovédnosti za skodu/
Damage responsibility insurance
Zakonné pojisténi
odpovédnosti zaméstnavatele/
Statutory employer

responsibility insurance

Ceskd pojistovna

— Zivotni pojisténi/

Kooperativa i
p Life insurance

38,8
Allianz

Generali
Pojitovna .

3
CSOB Pojistovna 2,91

Havarijni pojisténi
pozemnich vozidel
kromé kolejovych/
Land vehicles average
insurance (excluding
rail vehicles)

Poznédmka/Note: p. p. -
predepsané:pojistné/PW--
— premium written

Pojisténi

odpovédnosti

z provozu vozidla/

Vehicle operation

Pojisténi majetku/ responsibility insurance
eI e ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/
SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
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SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
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Pojistovny podle bilancni sumy, zisku a kapitalu (v mld. Kc)
Insurance Companies According to Balance Sheet Total, Profit and Capital (in CZK bn)

Pojistovna Bilanéni suma  Bilanéni suma Bilanéni suma Cisty zisk Cisty zisk Cisty zisk Zakladni jméni  Vlastni jméni  Technickeé rezervy

2005 2004 2003 2005 2004 2003 2005 2005 2005 (netto)

Insurance Company Balance Sheet  Balance Sheet  Balance Sheet Net Profit Net Profit Net Profit Share Capital Total Capital Nett Technical

Total 2005 Total 2004 Total 2003 2005 2004 2003 2005 2005 Reserves 2005
Ceské pojistovna 122,793 120,898 120,655 4,603 4175 3,138 2,981 20,956 82,650
Kooperativa 37,918 30,630 23,455 0,949 0,490 0,448 2,800 7,068 25,403
ING Nationale-Nederlanden Zivotni pojistovna 29,598 26,587 23374 0,803 0,685 0,721 - 5,473 5,772
(SOB Pojistovna 22,986 20,295 17,300 -0,023 0,500 -0,074 1,536 2,238 18,038
Allianz pojistovna 16,441 14,419 12,405 0,635 0,648 0,237 0,600 2,653 11,768
Generali Pojistovna 12,800 11,000 9,100 0,500 0,508 0,078 0,500 1,576 4,016
Pojitovna Ceské spofitelny 12,703 14,045 11,438 0,187 2,280 0,231 1117 1,757 10,681
Komercni pojistovna 9,815 7,710 5791 -0,050 0,002 0,110 0,603 0,733 8,855
AMCICO AIG Life 8273 6,717 5386 0,206 0211 0,222 0,106 1,766 6,048
Ceska podnikatelskd pojiétovna 5313 2,930 2,808 0,011 0,013 0,067 1,000 0,825 4,569
Winterthur pojistovna 4,860 3,70 2,98 0,165 0,118 0,010 0,374 0,618 4,108
UNIQA pojistovna 3,769 3241 2,350 0,191 0214 0,045 0,480 0,761 2,304
Aviva Zivotni pojistovna 1,991 1,459 0,973 -0,015 -0,060 -0,055 0,275 0,385 1,559
Victoria Volksbanken pojistovna 0,713 0,624 0,563 0,021 0,021 0,091 0,216 0,303 0,362
AlG CR pojistovna 0,678 0,684 0,566 0,095 0,064 0,084 0,264 0,447 0,090
Wiistenrot Zivotni pojistovna 0,648 0,569 0,480 0,006 0,002 -0,005 0,100 0,116 0,485
Pojistovna Cardif Pro Vita 0,516 0,364 0,254 0,081 0,075 0,042 0,154 0,245 0,187
Hasicska vzajemna pojistovna 0,515 0,597 0,483 0,010 0,018 0,011 0,236 0,290 0,145
Ceské pojistovna Zdravi 0,504 0,420 0,266 0,045 0,047 0,003 0,100 0,19 0,186
Gerling-Konzern Vseobecna pojistovaci 0,443 0,370 0,443 0,028 0,065 0,037 - 0,320 0,116
D.A.S. pojistovna pravni ochrany 0,293 0,264 0,229 0,007 0,011 0,001 0,046 0,077 0,074
Pojistovna Slavia 0,238 0,232 0,240 0,003 0,001 0,022 0,025 0,209 0,016
Evropska Cestovni Pojistovna 0,214 0,208 0,191 0,018 0,015 0,009 0,074 0,139 0,029

PRAMEN: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI

Pojistovna Podil na trhu 2005 (%) Podil na trhu 2004 (%) Podil na trhu 2003 (%) Podil na trhu 2002 (%) Podil na trhu 2001 (%)
Insurance company Market share 2005 (%) Market share 2004 (%) Market share 2003 (%) Market share 2002 (%) Market share 2001 (%)
Ceska pojistovna 35,90 36,73 35,85 34,67 39,16
Kooperativa, pojistovna 22,87 21,67 191 18,32 17,13
Allianz pojistovna na 8,03 8,35 8,62 9,19
(SOB Pojistovna 5,94 543 5,75 6,89 754
ING Nationale-Nederlanden Zivotni pojistovna 4,80 47 4,80 537 534
Generali Pojistovna 4,80 4,50 44 3,04 2,65
Ceské podnikatelské pojistovna 3,50 332 291 232 1,81
UNIQA pojistovna 2,48 2,52 234 2,01 1,84
Komer¢ni pojitovna 2,30 2,68 3,08 2,63 3.3
Pojistovna Ceské spofitelny 212 349 6,62 7,02 4,62
Prvni americko—Ceska pojistovna/AMCICO AIG Life na. 1,66 1,63 1,54 1,99
Winterthur pojistovna 134 1,09 1,20 1,23 1,32
AIG Czech Republic pojistovna 0,80 0,92 0,80 0,63 0,05
Pojistovna Cardif Pro Vita na. 0,56 0,36 0,20 0,08
Aviva Zivotni pojitovna 0,64 0,50 0,37 0,38 0,34
Exportni garancni a pojistovaci spolecnost na. 0,49 039 0,51 1,62
Hasicska vzajemna pojistovna 0,29 032 028 026 0,26
Gerling—Konzern VSeobecnd pojistovaci 0,21 0,16 0,20 034 0,40
Ceské pojistovna Zdravi 0,20 024 018 022 024
Victoria Volkshanken pojistovna 0,19 0,19 019 018 021
Wiistenrot, Zivotni pojistovna 017 0,19 023 021 013
DAS. pojitovna pravni ochrany 0,17 0,16 0,15 0,16 0,15
Euler Hermes CESCOB Uvérovd pojistovna na. 0,15 0N 0,12 0,14
Evropska Cestovni Pojistovna na. 0,13 0,14 0,11 0,12
Pojistovna Slavia na. 0,05 0,05 0,04 0,05
Gothaer Versicherungen na. 0,03 0,02 0,03 0,03
Ceské kancelaf pojistitel( na. 0,01 0,01 0,00 0,00

ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
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Pojistny trh v letech 2001 az 2005
The Insurance Market in the Years 2001-2005

pojistovny/insurance companies

I 31 |

Rok/Year 2005 Meziro¢ni narist 2004 Mezirocni nardst 2003 Mezirocni narust 2002 Mezirocni narust 2001
2005/2004 (%) 2004/2003 (%) 2003/2002 (%) 2002/2001 (%)
Year-on-year Year-on-year Year-on-year Year-on-year
growth 2005/2004 (%) growth 2004/2003 (%) growth 2004/2003 (%) growth 2002/2001 (%)
Pfedepsané pojistné/Premium written
Predepsané pojistné celkem (tis. K¢)/
Premium written in total (CZK '000) 115 755 845 +3,7 111 538 552 +6,6 104 635 906 +173 89319073 +12,7 79221743
Zivotni pojistént celkem (tis. Ke)/Life
insurance in total (CZK '000) 44 886
364 +1,6 44203 320 41,5 41123 386 +20,6 34036 346 +20,0 28 362 291
NeZivotni pojisténi celkem (tis. K¢)/Non-
life insurance in total (CZK ‘000) 70 869 481 +5,2 67335232 +6,0 63512 520 +153 55282 721 +8,7 50 859 452
Dalsi ukazatele/More indicators
Naklady na pojistna plnéni celkem (tis. K¢)/
Insurance benefit costs in total (CZK “000) 53 654 751 -83 58 150 011 =25 59653 009 43,1 57 891 266 +50,0 38605 190
2 tohofincl.: Zivotni pojistén (tis. K<)/
life insurance (CZK '000) 19729 876 -15,8 23354 812 +52,2 15 342 505 +24,9 12 416 508 -08 12520 802
nezivotni pojistén (tis. K¢)/
non-life insurance (CZK '000) 33 924 875 -32 34795199 =215 44310 504 -28 45 474758 +743 26 084 388
Pocet vyfizenych pojistnych udalosti celkem
(ks)/Number of liquidated insurance events 2281307 =12 2429122 +11,1 2186 980 -02 2162 881 -1,6 2198 841
Pocet zaméstnancl celkem (osoby)/Number
of employees in total (persons) 14119 24 14 469 -53 15283 +0,4 15333 +13 15131
Podil na predepsaném pojistném/
Share in total premium written
Zivotni pojistént (%)Life insurance (%) 3838 - 39,6 - 393 - 381 - 358
Nezivotni pojisténi (%)/Non-life insurance (%) 61,2 - 60,4 - 60,7 - 61,9 - 64,2
ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTV MONTHLY
Pfedepsané pojistné/Premium written . 2005 2005 . 2005/2004 .2004 2004 . 2004/2003 . 2003 2003
(tis. Ke/ (podil v %/ (mezirocni narist (tis. K¢/ (,:odil_v %] (mezirocni narist (tis. Ke/ (L)odil.v Y%l
CZK '000) share in %) v %lyear-on-year  CZK ‘000) share in %) v %lyear-on-year CZK '000) share in %)
growth in %) growth in %)
Predepsané pojistné celkem/Premium written in total 115 755 845 100,0 432 111 538 552 100,0 +6,6 104 635 906 100,0
Zivotni pojisténi celkem/Life insurance in total 44 886 364 38,78 +1,6 44203320 396 +15 41123 386 392
NeZivotni pojisténi celkem/Non-life insurance in total 70 869 481 61,22 45,2 67335232 60,4 +6,0 63512 520 60,8
Pojisténi drazu/Injury insurance 1935768 1,67 -13 2036 043 18 +17,2 1737740 1,7
Pojisténi nemoci (soukromé zdravotni pojisténi)/Sickenss insurance (private
health insurance) 777937 0,67 4315 319 461 03 -236 418 344 02
Havarijni pog‘iéténi pozemnich vozidel kromé kolejovych/Average insurance of land
vehicles with exclusion of rail vehicles 15042 158 12,99 +59 14202 592 127 +6,4 13 348 805 12,7
Havarijni pojisténi kolejovych vozidel/Average insurance
of rail vehicles 10942 0,01 +160,3 “n 0,0 +52,4 2731 0,0
Havarijni pojisténi letadel/Average insurance of airplanes 178 546 0,15 4283 149 254 0,1 -10,2 166 163 0,2
Havarini pojisténi namofnich a ficnich plavidel/Average insurance of sea and river sails 9904 0,01 -22,6 16 244 0,0 +116,6 7499 0,0
Pojisténi prepravovaného nakladu/Insurance of freight 459 954 0,40 =51 477575 04 -79 518 668 0,5
Pojisténi majetku/Insurance of assets 10917 761 9,43 +3,8 16 662 430 14,9 +4,0 16 022 456 15,9
z tohofincl.: pojisténi zvifat a nakaz/insurance of animals and infections na. na. na. 339 862 03 -9,0 373618 0,4
pojisténi plodin/insurance of crops na. na. na. 538 025 05 -12 544 431 05
Zakonné pojisténi odpovédnosti zaméstnavatele za Skodupfi pracovnim Urazu nebo
nemoci z povolani/Statutory employer responsibility insurance of work injury or
sickness harm 4859277 4,20 +6,8 4550 9% 41 +5,9 4297011 41
Pojisténi odpovédnosti z provozu vozidla/Car operation responsibility insurance 21611764 18,67 +3,2 21049190 189 +6,7 19731472 189
Pojisténi odpovédnosti za Skodu/Damage responsibility insurance 9142 975 7,90 +11,1 394 830 3,6 45,9 3743 658 34
Pojisténi Gvérd/Credit insurance 1079 700 0,93 +7,2 1005414 0,9 +4,3 964 287 09
Pojisténi zéruky (kauce)/Guarantee insurance 166 695 0,14 -10,0 127 008 01 -94 140 262 0,1
Pojisténi riznych financnich ztrét/Insurance of various financial losses 802 579 0,69 40,8 729776 0,7 45,3 693 279 0,7
Pojisténi pravni ochrany/Insurance of legal protection 198 782 0,17 -4,0 188 891 0.2 +15,7 163 235 0,2
Cestovni pojisténi/Travel insurance 1029523 0,89 =23 1081 9% 1.0 +13.2 956 229 09
z tohofincluding: pojisténi lécebnych vyloh/health cost insurance 712 400 0,62 =35 7713423 07 +43 741 786 06
Aktivni zajisténi a zatim nezafazena pojisténi/Active guarantee insurance
and unclassified insurance na. na. na. 769311 07 +28,1 600 675 05

ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY

Skladba trhu podle pojisténi v roce 2005 (v mld. K¢ a %)

Market Structure According to Insurance Type in 2005 (in CZK bn and %)

Pfedepsané pojistné celkem/Premium written in total

Zivotni pojisténi celkem/Life insurance in total
Pojisténi odpovédnosti z provozu vozidla/Car operation responsibility insurance

Havarini pojisténi pozemnich vozidel kromé kolejovych/Average insurance of land vehicles other than rail vehicles

Ostatni/Others
Pojisténi odpovédnosti za skodu/Damage responsibility insurance
Pojisténi majetku/Insurance of assets

115,8 mld K¢

44,8 mld. K¢
21,6 mld. K¢
15,0 mld. K¢
19,0 mld. K¢
9.1 mld. ke
6,3 mld. K¢

100 %

389 %
18,7 %
13,0 %
12,0 %
7,9 %
55 %

ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
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Pfedepsané pojistné Zivotniho pojisténi v pojistovnach Ceské asociace pojistoven v letech 2001-2005
Premium Written Life Insurance in Czech Insurance Association Associated Insurance Companies in 2001-2005

Pojistovna Predepsané Zména Predepsané Zména Pfedepsané Zména Pfedepsané Zména Predepsané
pojistné 2005 ZP v predepsaném  pojistné 2004 ZP v predepsaném pojistne 2003 v predepsaném pojistné 2002 ZP v predepsaném  pojistné ZP 2001
(v mil. K¢) pojistném (v mil. K¢) pojistném ZP (v mil. K¢) pojistném (vmil. K¢) pojistném (v mil. K¢)
2005/2004 (%) 2004/2003 (%) 2003/2002 (%) ZP 2002/2001 (%)
Insurance company Premium written Change Premium Change Premium Change Premium Change Premium
L1 2005 (CZK m) in premium  written LI 2004 in premium written LI 2003 in premium written in premium  written LI 2001
written LI (CZK m) written LI (CZK m) written LI LI 2002 (CZK m) written (CZK m)
2005/2004 (%) 2004/2003 (%) 2003/2002 (%) L1 2002/2001 (%)
Ceské pojistovna 15014,403 -5,52 15892141 +11,73 14223,084 +14,97 12371479 +3,01 12 009,397
Kooperativa, pojistovna 6036,730 +10,54 5461,060 +21,20 4505,777 +47,45 3055,817 +46,50 2085,863
ING Nationale-Nederlanden
zivotni pojistovna 5598,661 +5,13 5325,236 +5,87 5030,076 +4,60 4808,887 +13,76 4227120
(SOB Pojigtovna 3958,602 +16,81 3388,800 +5,33 3217,294 -6,06 3424,770 +1,76 3178,079
Pojiétovna Ceské spoitelny 2440,340 -25,27 3265,574 -14,44 3816,827 47,65 3545,500 +240,43 1041,469
Komercni pojistovna 2431,020 +6,36 2285,708 -24,30 3019,238 +198,08 1012,903 -1,64 1029,795
Allianz pojistovna 1913,651 +11,9 1709,265 +21,84 1402,880 +11,54 1257,707 +4,98 1198,064
Prvni americko—Ceska pojistovna/
AMCICO AlG Life 1709,641 +4,36 1638,259 +1,37 1525,821 +25,50 1215,777 +22,21 994,836
Generali Pojistovna 1556,100 +27,19 1223,430 +18,31 1034,122 +36,40 758,146 +24,47 609,122
Winterthur pojistovna 1488,780 +31,88 1128,866 -3,14 1165,473 +16,26 1002,447 +28,47 780,283
Ceské podnikatelské pojistovna 888,800 +10,83 801,983 +1,86 787,309 +15,80 679,906 +58,59 428,707
Aviva Zivotni pojistovna 745,328 +34,92 552,433 +44,15 383,239 +11,44 343,888 +27,14 270,474
UNIQA pojistovna 640,170 +20,46 531,441 +12,08 474147 +20,61 393,136 +41,08 278,658
Wiistenrot, Zivotni pojistovna 190,800 -8,36 208,204 -1334 240,256 +27,09 189,046 +82,09 103,818
Victoria Volksbanken pojistovna 160,850 +16,52 138,049 +11,19 124153 +41,28 87,876 =239 90,025
Pojistovna Cardif Pro Vita 127,221 +32,16 96,260 +15,11 83,623 +111,19 39,597 +194,99 13,423
Hasicska vzajemna pojistovna 16,196 -2,38 16,591 - - - - - -
CELKEM/TOGEHER 44 886,364 +1,55 44203,320 +1,67 41 055,390 +20,00 34 211,946 +20,62 28 362,291

5 ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes: ZP - Zivotni pojisténi/Ll - life insurance

Celkova ¢astka predepsaného pojistného za rok 2005 neni souctem Castek za jednotlivé pojistovny (protoZe nékteré nebyly schopny do zacatku kvétna 2006 své vysledky poskytnout), ale souhrnym tdajem CAP./Total sum of premium written in
2005 is not a total of sums for individual insurance companies (as some of them were not able to deliver their results until beginning of May 2006), but an aggregate sum of Czech Insurance Companies Association.

Pojistovna Pedepsané  Mezirocni zména Pedepsané  Mezirocni zména Pedepsané Meziroéni zména Pedepsané ~ Meziroéni zména Piedepsané
. ro]lstne v predepsaném pojistné NZP v pedepsaném pojistné NZP v predepsaném pojistné NZP v predepsaném pojistné NZP
NZP 2005 (mil. K¢) pojistném NZP 2004 (mil. K¢) pojistném NZP 2003 (mil. K&)  pojistném NZP 2002 (mil. K¢) pojistném NZP 2001 (mil. K¢)
2005/2004 (%) 2004/2003 (%) 2003/2002 (%) 2002/2001 (%)
Insurance company Premium written Change Premium written Change  Premium written Change  Premium written Change  Premium written
NLI 2005 (CZK m) in premlum NLI 2004 (CZK m) in pren_1tituemn NLI 2003 (CZK m) in p;sll_riltituemn NLI 2002 (CZK m) in premlum NLI 2001 (CZK m)
NLI 2005!2004 (%) NLI 2004/2%} (%) NLI 2003/2002 (%) NLI 2002!2001 (%)
Ceskd pojistovna 26531,304 +5,80 25077,836 +1,42 23 346,519 +11,66 20908,172 +9,93 19019,516
Kooperativa, pojistovna 20 490,822 +9,54 18705877 +20,54 15518,072 +16,56 13313217 +15,93 11483738
Allianz pojistovna 7322,202 +1,11 7242, 027 -139 7344,389 +13,82 6452,866 +6,15 6079,257
Generali Pojistovna 3997,800 45,27 3797,761 +572 3592,183 +82,72 1965,899 +31,80 1491,531
Ceské podnikatelska pojistovna 3212,800 +10,64 2903,735 +2837 2261,993 +62,07 1395,695 +39,18 1002,830
(CSOB Pojistovna 2916,780 49,32 2668,108 =505 2810,087 +2,29 2747178 -1,56 2790,834
UNIQA pojistovna 2220,900 -2,59 2280,005 +1521 1979,057 +41,08 1402,743 +19.23 1176,504
AIG CR pojistovna 1098,653 47,25 1024,430 +21,69 841,842 450,08 560,918 +1292,65 40,277
Exportni garancni a pojistovaci
spolecnost na. na. 551,504 +35,96 405,631 -1031 452,277 -64,73 1282,503
Pojistovna Cardif Pro Vita 686,024 +2873 532,916 +79,58 296,751 +119,35 135,284 +161,92 51,650
Hasicska vzajemna pojistovna 319,086 528 336,858 +13,48 296,837 +38,58 214,203 +10,62 193,641
Prvni americko-Ceska pojistovnal
AMCICO AIG Life 246,081 +13,89 216,076 +15,62 186,880 +13,06 165,298 -71,39 571,782
Gerling-Konzem V3eobecna
a pojistovac 236,977 +33,16 177,967 -15,69 211,093 -29,66 300,115 -5.89 318,887
Komercni pojistovna 202,756 +20,22 168,657 -17,07 203,382 84,78 1336,292 -13,05 1536,909
D.A.S. pojistovna pravni ochrany 195,050 +7,08 182,156 +13,32 160,745 +11,54 144,116 +17,81 122,332
Ceskd pojistovna Zdravi 187,109 -30,74 270,153 +41,66 190,707 -355 197,732 +5,05 188,228
Euler Hermes CESCOB
(ivérové pojistovna na. na. 162,847 +35,45 120,229 +16,11 103,549 -6,62 110,890
Evropska Cestovni Pojistovna 179,960 +21,42 148,210 +4,76 141,41 +49,33 94,739 +1,91 92,959
Victoria Volkshanken pojistovna 63,926 -6,77 68,569 -8,05 74,569 +4,63 nan =315 73,591
Winterthur pojistovna 62,532 -25,61 84,058 -7,05 90,437 -6,05 96,262 -63,52 263,865
Pojistovna Slavia 62,640 +2,47 61,128 +11,88 54,635 +24,41 43,916 +3,54 4,413
Pojitovna Ceské spofitelny 10,657 -98,30 627,790 -79,88 3120,646 +14,05 2736,157 +4,50 2618,371
Gothaer Versicherungen na. na. 35,101 +57,29 22,316 -21,51 30,784 +17,09 26,291
Ceska kanceldf pojistiteld 2,709 -76,91 1,731 +302,30 2916 -4,52 3,054 -20,74 3,853
CELKEM/TOGETHER 70 869,481 45,25 67 335,232 +5,66 63 721,760 415,29 55 276,551 +8,68 50 859,452

o VI " ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes: NZP — neivotni pojisténi/NLI — non-life insurance

Celkové Castka predepsaného pajistného za rok 2005 neni souctem ¢stek za jednotlivé pojistovny (protoze nékteré nebyly schopny do zacatku kvétna 2006 své vysledky poskytnout), ale souhmnym tdajem CAP./Total sum of premium written in
2005 is not a total of sums for individual insurance companies (as some of them were not able to deliver their results until beginning of May 2006), but an aggregate sum of Czech Insurance Companies Association.
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Pojistovny pusobici v CR/Insurance Companies Operating in the Czech Republic

UNIVERZALNI POJISTOVNY POSKYTUJICI ZIVOTNI
I NEZIVOTNI POJISTENITHE INSURANCE COMPANIES
OFFER BOTH LIFE AND NON-LIFE INSURANCE

Allianz pojistovna, a.s.U, CAP

Predseda predstavenstva: Ing. Miroslav Tacl
Rimska 103/12, 120 00 Praha 2

Tel.: 224 405 111, fax: 224 405 555

E-mail: klient@allianz.cz

www.allianz.cz

Ceska podnikatelska pojistovna, . s./U, CAP
Predseda predstavenstva a generalni feditel: Dr.
Franz Kosyna

Budgjovicka 5/64, 140 00 Praha 4

Tel.: 261 126 116, fax: 261 122 163

E-mail: pojistovna@cpp.cz

WWW.CpP.CZ

Ceska pojistovna a. s./U, CAP

Predseda predstavenstva a generalni feditel: Ing.
Ladislav Bartonicek, M.B.A.

Na Pankréci 121, 140 21 Praha 4

Tel.: 261 319 111, fax: 224 052 200

E-mail: klient@cpoj.cz

WWW.CPOj.CZ

(CS0B Pojistovna, a. s., ¢len holdingu CSOB/U, CAP
Predseda predstavenstva a generalni feditel: Ing.
Jeroen K. van Leeuwen

Zelené piedmésti, Masarykovo nam. 1458, 532 18 Pardubice
Tel.: 467 007 111, fax: 467 007 444

E-mail: info@csobpoj.cz

www.csobpoj.cz

Generali Pojisfovna a. s./U, CAP

Predseda predstavenstva a generalni feditel: Ing.
Jaroslav Mlynaf, CSc.

Bélehradska 132, 120 84 Praha 2

Tel.: 221 091 458, fax: 221 091 300

E-mail: servis@generali.cz

www.generali.cz

Hasiéska vzajemna pojistovna, a. s./U, CAP
Predseda predstavenstva: Ing. Josef Kube$
Rimska 45, 120 00 Praha 2

Tel: 222 219 111, fax: 222 514 412

E-mail: info@hvp.cz

www.hvp.cz

Komeréni pojistovna, a. s./U, CAP

Predseda predstavenstva a feditel spolecnosti:
Arnaud de la Hosseraye

Karolinské 1/650, 186 00 Praha 8

Tel: 222 095 111, fax: 224 236 696

E-mail: servis@komercpoj.cz

www.komercpoj.cz

Kooperativa, pojistovna, a. s./U, CAP

Predseda predstavenstva a generalni feditel: Ing.
Vladimir Mraz

Templova 747,110 01 Praha 1

Tel: 221000 111, fax: 221 000 153

E-mail: info@koop.cz

www.koop.cz

MAXIMA pojistovna, a. s./U

Generalni feditel: Ing. Vladimir Pulchart, MBA
Na dlouhém lanu 508/41, 160 00 Praha 6

Tel.: 224 305 403, fax: 224 305 412

E-mail: info@maxima-as.cz
www.maximapojistovna.cz

POJISTOVNA CARDIF PRO VITA, . s./U, CAP
Predseda predstavenstva a generalni feditel: Ing.
Richard Sumann

Na Rybnicku 5/1329, 120 00 Praha 2

Tel.: 296 368 888, fax: 296 368 830

E-mail: info@cardif.z

www.cardif.cz

Pojistovna Ceské spofitelny, a. s./U, CAP

Predseda predstavenstva a generalni feditel: RNDr.
Petr Zapletal

Namésti Republiky 115, 530 02 Pardubice

Tel.: 466 051 110, fax: 466 051 380

E-mail: pojistovnacs@pojistovnacs.cz

www.pojistovnacs.cz

PRVNI AMERICKO - CESKA POJISTOVNA, a. s. (AMCICO
AIG Life)/U, CAP

Clen predstavenstva a generalni feditel: Ing. Milan
Fitko

V Celnici 1028/10, 117 21 Praha 1

Tel: 227 111111, fax: 22711 777

E-mail: amcico@amcico.cz

WWW.amcico.cz

UNIQA pojistovna, . s./U, CAP
Predseda predstavenstva a generalni feditel: Ing.
Marek Venuta

Bélohorska 19, 160 12 Praha 6

Tel.: 220513 128-33, fax: 220513 134
E-mail: uniga@uniqa.cz

Www.uniga.cz

VICTORIA VOLKSBANKEN pojistovna, a. s./U, CAP
Predseda predstavenstva: Mgr. Karl Vosatka
Francouzska 28, 120 00 Praha 2

Tel.: 221 585 111, fax: 221 585 555

E-mail: victoria@victoria.cz

www.victoria.cz

Winterthur pojistovna a. s./U, CAP

Predseda predstavenstva a generalni feditel: Ing.
Petr Zaluda

Lazarskd 13/8, 120 00 Praha 2

Tel.: 225021 111, fax: 225 021 200

E-mail: info@winterthur.cz

www.cslife.cz

POJISTOVNY POSKYTUJICI POUZE ZIVOTNI
POJISTENI/THE INSURANCE COMPANIES OFFER ONLY
LIFE INSURANCE

Aviva Zivotni pojistovna, a. s./Z, CAP
Generalni feditel: Pavel Matousek
Aviva House, Londynska 41, 120 21 Praha 2
Tel: 221 416 111, fax: 221 416 101

E-mail: info@avivazp.cz
www.aviva-pojistovna.cz

AEGON Pojitovna, a. s.7

Generalni feditel: JUDr. Boris Cuchran
Na Pankraci 26, 140 00 Praha 4

Tel.: 244 090 391, fax: 244 090 390

E-mail: vasedotazy@aegon.cz
WWW.aegon.cz

Wiistenrot, Zivotni pojistovna, a. s./Z, CAP
Predseda predstavenstva a generalni feditel: Prof.
Ing. Jaroslav Vostatek, CSc.

Nam. Kinskych 602/2, 150 00 Praha 5

Tel.: 257 092 549, fax: 257 092 59

E-mail: pojistovna@wuestenrot.cz

wWww.wuestenrot.cz

POJISTOVNY POSKYTUJICi POUZE NEZIVOTNI
POJISTENI/THE INSURANCE COMPANIES OFFER ONLY
NON-LIFE INSURANCE

AIG CZECH REPUBLIC pojistovna, a. s/, CAP
Predseda predstavenstva a generalni feditel: Ing.
Ludék Mencik

V Celnici 1031/4, 110 00 Praha 1

Tel: 234108 311, fax: 234108 384

E-mail: informace@aig.com

Www.aig.cz

Cestovni pojistovna ADRIA Way druzstvo/N
Predseda druzstva: Ing. Zdenék Honek
Mirové namésti 3d/519, 703 00 Ostrava

Tel.: 596 664 0334, fax: 596 664 033-4

E-mail: adriaway@ckvt.cz

www.adriaway.cz

Ceska pojistovna ZDRAVI a. s./N, CAP

Predseda predstavenstva a generalni feditel: Ing.
Premys| Gistr

Litevska 1174/8, 100 00 Praha 10

Tel.: 267 222 515, fax: 267 222 950

E-mail: pojistovna@zdravi.cz

www.zdravi.cz

D.A.S. pojistovna pravni ochrany, a. s, CAP
Clenka predstavenstva a feditelka: Jitka Chizzola
Benesovska 40, 101 00 Praha 10

Tel.: 267 990 711, fax: 267 990 722

E-mail: das@das.cz

www.das.cz

Euler Hermes Cescob, ivérova pojistovna, a. s.N, CAP
Predseda predstavenstva a generalni feditel: Ing.
Julius Kudla

Molakova 576/11,186 00 Praha 8

Tel.: 266 109 511, fax: 266 109 520

E-mail: info.cz@eulerhermes.com

www.eulerhermes.de/cz

Evropské Cestovni Pojistovna, . s./N, CAP
Predseda predstavenstva a generalni feditel: JUDr.
Vladimir Krajicek

Kozi 5/916, P.0.BOX 809, 111 21 Praha 1

Tel.: 221 860 111, fax: 221 860 100

E-mail: ecp@evropska.cz

www.evropska.cz

Exportni garanéni a pojistovaci spolecnost,
a.s/N, CAP

Mi r“ dsed r“ i ag
Ing. Pavol Parizek

Vodickova 34/701, PO.BOX 6, 111 21 Praha 1

alni feditel:

Tel.: 222 841 111, fax: 222 844 001
E-mail: egap@egap.cz
WWW.egap.cz

HALALI, vSeobecna pojistovna, a. s./N

Predseda predstavenstva a feditel: Ing. Antonin
Stibirek

Jungmannova 32/25, 117 18 Praha 1

Tel.: 224 948 473, fax: 224 948 475

E-mail: hubova@pojh.cz

www.halali-pojistovna.cz

Komercni livérova pojistovna EGAP, a. s./N
Generalni feditel: Ing. Martin Rizicka
Vodickova 34/701, 111 21 Praha 1

Tel.: 222 842 203, fax: 222 844 120

E-mail: info@kupeg.cz

www.kupeg.cz

Nationale-Nederlanden pojistovna, a. s./N
Predseda vykonné rady a generalni feditel ING pro
CR a SR: Dick Okhuijsen

Nadrazni 344/25, 150 00 Praha 5

Tel.: 257 473 111, fax: 257 473 555

E-mail: klient@ing.cz

www.ing.cz

Pojistovna Slavia a. s./N, CAP

Predseda predstavenstva a generalni feditel: Ing.
Petr Cerny

Ve struhéch 27/1076, 160 00 Praha 6

Tel.: 255 725 133, , fax: 255 725 160

E-mail: pojisteni@pojistovna-slavia.cz

wwwislavia.cz

Pojistovna VZP, a. s./N

Generalni feditel: JUDr. Karel Kos
Jankovcova 1566/2b, 170 04 Praha 7-Holesovice
Tel: 221751 111, fax: 221 75411

E-mail: info@vzp.cz

WWWZP.CZ

Servisni pojistovna a. s./N
Generalni feditel: Bfetislav Muzny
Ti. T. Bati 627, 763 02 Zlin

Tel.: 577 211 000, , fax: 577 217 889
E-mail: info@pcsp.cz

WWW.PCSP.Z

Triglav pojistovna, a. s./N
Generalni feditel: Ing. Vaclav Stix
Novobranska 1, 602 00 Bmo

Tel.: 542 212 982, fax: 542 217 910
E-mail: triglav@triglav.cz
www.triglav.cz

Vitalitas pojistovna, a. s./N

Generalni feditel: Ing. Jifi Vitacek, CSc.
Roskotova 1225/1, 140 00 Praha 4

Tel.: 261 105 206, fax: 261 105 211

E-mail: info.cesty@vitalitas.cz
www.vitalitas.cz

POBOCKY ZAHRANICNICH POJISTOVEN
V CRISUBSIDIARIES OF FOREIGN INSURANCE
COMPANIES

Atradius Credit Insurace N. V., organizaéni slozka/N
Zizovatel a piivod zfizovatele: Atradius Credit
Insurance N. V., Nizozemské kralovstvi

Sokolovska 100/94, 186 00 Praha 8

Tel.: 236 080 262, fax: 236 080 269

E-mail: tomas.mezirka@atradius.com

www.atradius.cz

Erste n.oe. Brandschaden -
Versicherungsaktiengesellschaft organizacni slozka
pro CRIU

Zizovatel a piivod zfizovatele: Erste n.oe. Brandschaden
- Versicherungsaktiengesellschaft, Rakouska republika
Hybesova 42, 602 00 Brno

Tel.: 543128 411, fax: 543128412

E-mail: info@drpoj.cz

CG Car-Garantie Versicherungs-Aktiengesellschaft
organizaéni slozka pro CRIN

Zizovatel a piivod zfizovatele: CG Car-Garantie
Versicherungs-Aktiengesellschaft, Spolkova republika Némecko
Radimova 36/2342, 169 00 Praha 6

GERLING - Konzern VSeobecna pojistovaci akciova
spolecnost - organizacni slozka/N, CAP

Generalni feditel: Ing. Bohumil Svec

Vedouci organizacni slozky: JUDr. Ladislav Vostarek
Zizovatel a piivod zfizovatele: GERLING - Konzemn
Allgemeine Versicherungs-Aktiengesellschaft, Spolkova
republika Némecko

Jugosldvska 29/620, 120 00 Praha 2

Tel.: 220190 211, fax: 220190 299

E-mail: secretprg@gerling.cz

www.gerling.cz

—

Gothaer Allgemeine Versicherung Aktiengesellschaft,
organizaéni slozka pro CRIN

Ziizovatel a pivod zfizovatele: Gothaer Allgemeine
Versicherung Aktiengesellschaft

Spolkovd republika Némecko

Radimova 36/2342, 169 00 Praha 6

Tel.: 233 089 811, fax: 233 089 822

E-mail: gothaer@gothaer.cz

HDI Industrie Versicherung AG, organizacni slozka/N
Zizovatel a piivod zfizovatele: HDI Industrie
Versicherung AG, Spolkova republika Némecko

V Jamé 639/12, 110 00 Praha 1

Tel.: 222 230 532, 222 232 967

E-mail: hdipraha@mail tele2.cz

ING Zivotna poistoviia, a.s., poboka pro CR/Z
Ziizovatel a plivod zfizovatele: Nationale-Nederlanden
Levensverzekering Maatschappij N.V., Nizozemské krlovstvi
Nadrazni 344/25, 150 00 Praha 5

Tel.: 257 473 111, fax: 221 770 550

E-mail: klient@ing.cz

www.ing.cz

Nationale-Nederlanden Zivotni pojistovna/Z, CAP
Predseda vykonné rady a generalni feditel ING pro
CR a SR: Dick Okhuijsen

Zii | a pivod zfi Nationale-
Levensverzekering Maatschappij N.V., Nizozemské kralovstvi
Nadrazni 344/25 150 00 Praha 5

Tel.: 257 473 111, fax: 257 473 555

E-mail: klient@ing.cz

XL INSURANCE COMPANY LIMITED, organizacni
slozka/N

Ziizovatel a plvod zfizovatele: XL INSURANCE
COMPANY LIMITED, Spojené kralovstvi Velké Britanie
a Severniho Irska

Karlovo namésti 10, 120 00 Praha 2

Tel.: 225 952 593, 225 952 590, fax: 225 952 994
E-mail: eliska.hlavackova@xlgroup.com,
ivan.ruzicka@xlgroup.com

Coface Austria Kreditversicherung AG/N
Ziizovatel a piivod zfizovatele: Coface Austria
Kreditversicherung AG, Rakouské republika
Seifertova ul. 9, 130 00 Praha 3

QBE poistoviia, a. s., pobocka/N

Zii | a pivod zfi le: QBE poistovia, a. s.,
Slovenska republika

Celetnd 38, 110 00 Praha 1

Tel.: 225341199, 225 341 195

E-mail: info@qbe-slovakia.sk

www.gbe.cz

Wiistenrot pojistovna, pobocka pro CRIN, CAP

Vedouci pobocky: Vladimir Belovié
fi | a pivod zff |

., Slovenska republika

Ném. Kinskych 602/2, 150 00 Praha 5

Tel.: 257 092 571, fax: 257 092 580

E-mail: info@wuestenrotpojistovna.cz

www.wuistentot.cz

poistovia, a.

DALSI SUBJEKTY POJISTNEHO TRHU/FURTHER
SUBJECTS OF THE INSURANCE MARKET

AIDA, Ceska sekce Mezinarodniho sdruzeni pro
pojistné pravo/CAP

Predsedkyné: JUDr. Jifina Kotrbata

Spélend 16/75, 113 04 Praha 1

Tel.: 224 053 128, fax: 224 053 285
E-mail-jkotrbata@cpoj.cz

Ceska asociace pojisfoven

Prezident: Ing. Ladislav Bartonicek, M.B.A.
Generalni tajemnik: Ing. Jaroslav MesrSmid,CSc.
Na Pofiti 12, 110 00, Praha 1

Tel.: 224 875 611, fax: 224 875 612

E-mail: sekretariat@cap.cz

www.cap.cz

Ceska kancelar pojistitel/CAP

Vykonny feditel: JUDr. Ing. Jakub Hradec
Stefanikova 32, 150 00 Praha 5

Tel.: 221 413111, fax: 221 413110

E-mail: info@ckp.cz

www.ckp.cz

Vysvétlivky/Explanatory Notes:

U - pojistovna poskytuje Zivotni i neZivotni pojisténi/the
insurance company offers both life and non-lfe insurance

1 - pojistovna poskytuje pouze Zivotni pojisténilthe insurance
company offers only life insurance

N - pojistovna poskytuje pouze neivotni pojisténifthe
insurance company offers only non-life insurance

CAP - pojistovna je clenem Ceské asociace pojistovenithe
insurance company is member of the Czech Association of
Insurance Companies
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JIRI RUSNOK, REDITEL PRO PENZIJNI PRIPOJISTENI

A PORADCE VYKONNE RADY ING CR/SR A PREZIDENT
ASOCIACE PENZIJNICH FONDU CR/PRESIDENT OF THE
ASSOCIATION OF PENSION FUNDS AND EXECUTIVE
ADVISOR TO THE RETAIL MANAGEMENT COMMITTEE
AND DIRECTOR PENSIONS ING CR/SR

Penzijni pripojisteni: uspesnost a stabilita

Vysledky sektoru penzijniho pripojisténi za lon-
sky rok opétovné demonstrovaly jeho uspés-
nost a stabilitu. Potvrdily dlouhodoby zajem
obéani Ceské republiky o tento zpusob akumu-
lace financnich prostredku pro dichodovy vék.

POCET PRIPOJISTENYCH A DALSi PARAMETRY

V roce 2005 vzrostl pocet penzijné pripojisténych o 11,3 % na 3,3
milionu. Doslo k druhému nejvys$imu zvyseni poc¢tu ticastnikii od
samého pocatku fungovani odvétvi. Rovnéz pocet ticastnika, kte-
rym prispiva na penzijni pripojisténi zameéstnavatel zaznamenal lo-
ni druhy nejveétsi narast od data sledovani tohoto tidaje APF CR. Vi-
ce nez 25 % pripojisténych ziskalo prispévek zaméstnavatele, ktery
v pruméru presahoval 460 K¢ mési¢né a ptibliZil se nastavené hra-
nici danové motivace. Priimérnd vyse mési¢niho tucastnického pris-
pévku (bez piispévku zaméstnavatele) v roce 2005 stoupla o 2,8 %
a ¢inila 407,9 K¢.

Rok 2005 neptrinesl vyrazné zmeény ve vékovém slozeni ti¢astni-
kit penzijniho pripojisténi. Nadéle prevlada vékova kategorie v roz-
mezi 50 az 59 let, kterd se na celkovém poctu Gcastnika podili 28,8
%; v roce 2004 to bylo 29,52 %.

Vysokou vékovou strukturu ticastnikti a nizky prameérny prispé-
vek vykazuje systém od samého pocatku fungovani a néalezi k jeho
negativnim strankam. Tento stav je i odrazem skutecnosti, ze dosud
nebylo stdtem jasné deklarovéano, jaky podil by soukromé tspory
mély zaujimat v prijmech seniorf.

VYBRANE EKONOMICKE UKAZATELE

Sledované ekonomické ukazatele zaznamenaly v loniském roce
pozitivni vyvoj. Aktiva vzrostla o 20 % na 123,4 mld. K¢. Stejny pro-
centni nartist vykdzal i objem prostiredka evidovanych ve prospéch
ucastnikii penzijniho pripojisténi. K 31. prosinci 2005 ¢inily tyto
prostiredky 112,6 mld. K¢. Zisk penzijnich fondt dosahl 4,57 mld. K¢,
coz piredstavuje zvySeni o 1,4 mld. K¢ oproti stejnému obdobi roku
2004.

Penzijni fondy si zachovaly svoji konzervativni investi¢ni strate-
gii a nejvice prosti‘edkli ucastniki umistily do dluhopist (74 %)
a terminovanych vkladt (8,4 %).

Provozni naklady opétovné poklesly. V. pomeéru k celkovym ak-
tiviim ¢inily pouhych 1,37 %. Tento stav zcela obstoji v mezindrod-
nim srovnani.

Vynosy z prostredkii vlozenych do penzijniho ptipojisténi sta-
bilné prekondvaji miru inflace. Za lonsky rok se o¢ekava pramer-
né zhodnoceni prostiredkii uicastniku piiblizné 2 % nad trovni in-
flace.

The results of supplementary pension insurance
for 2005 demonstrated once again the success
and stability of this sector. They have confir-
med the long-term interest of Czech citizens in
this type of financing for retirement.

NUMBER OF INSURED AND ADDITIONAL
PARAMETERS

In 2005, the number or persons insured for supplementary pensions increa-
sed by 11.3% to 3.3 million. This was the second highest increase in the num-
ber of participants since the start of the industry. In addition, the number of par-
ticipants whose employers contribute to supplementary pension insurance
registered last year the second highest increase since the Czech Association of
Pension Funds began monitoring these statistics. More than 25% of insured par-
ticipants obtained contributions from their employer, which exceeded on avera-
ge CZK 460 per month and approached the established level of tax motivation.
The average amount of monthly contributions from participants (excluding em-
ployer contributions) rose by 2.8% in 2005 to CZK 407.90.

No significant changes were seen in 2005 regarding the age structure of par-
ticipants. The 50 to 59 age category continued to be the strongest with 28.8%
of the overall number of participants; this figure was 29.52% in 2004.

The system has been characterised by its high age structure and the low ave-
rage contribution from the very beginning. These are two negative aspects of
the system. This situation also reflects the fact that the government has not yet
clearly indicated what share private savings should have in the incomes of se-
nior citizens.

SELECTED ECONOMIC INDICATORS

The monitored economic indicators recorded positive development last year.
Assets rose by 20% to CZK 123.4 billion. The same percentage growth was re-
gistered by the volume of funds recorded in favour of supplementary pension
fund participants. As of 31 December 2005, these funds amounted to CZK 112.6
billion. Profits for pension funds reached CZK 4.57 billion, which is an increase
of CZK 1.4 billion against the same period in 2004.

Pension funds maintained their conservative investment strategies and pla-
ced most of the participants’ funds in bonds (74%) and time deposits (8.4%).
Operating costs declined once again. In relation to total assets, these amoun-
ted to only 1.37%. This figure corresponds in full to the situation abroad.

Earnings from funds deposited in supplementary pension insurance consi-
stently exceed the inflation rate. The average appreciation of participants’ funds
is expected to be around 2% above the level of inflation for 2005.

—
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Vyvoj bilancni sumy penzijnich fondti v letech 2001 az 2005
Development of Balance Sheet Total of Pension Funds in the Years 2001-2005

Penzijni fond Bilanéni suma  Meziro¢ni rist BS Bilan¢ni suma  Mezirocni riist BS  Bilancni suma Meziro¢ni rist BS Bilanéni suma  Meziro¢ni rist BS Bilanéni suma

2005 (mld. K¢) 2005/2004 (%) 2004 (mld. K¢) 2004/2003 (%) 2003 (mld. K¢) 2003/2002 (%) 2002 (mld. K¢) 2002/2001 (%) 2001 (mld. K¢)

Pension fund Balance sheet Year-on-year Balance sheet Year-on-year  Balance sheet Year-on-year Balance sheet Year-on-year Balance sheet

total 2005 growth of BST total 2004 growth of BST total 2003 growth of BST total 2002 growth of BST total 2001

(CZK bn) 2005/2004 (%) (CZK bn) 2004/2003 (%) (CZK bn) 2003/2002 (%) (CZK bn) 2002/2001 (%) (CZK bn)
Winterthur PF 28,089 +20,15 23379 49,59 21,334 +16,63 18,292 +217,96 5753
PF Ceské pojistovny 26,466 +21,72 21,743 +95,99 11,094 +45,97 16 +32,17 575
PF Komercni banky 16,591 +23,72 13,410 +21,17 11,067 +14,19 9,692 +19,43 8115
PF Ceské spofitelny 16,448 +27,16 12,935 433,86 9,663 +29,97 7435 +43,84 5,169
ING PF 15,224 +21,73 11,919 +34,37 8387 +217,02 6,983 +34,65 5,186
(SOB PF Stabilita 11,210 +17,30 9,557 +20,30 7,944 +12,52 7,06 +17,30 6,019
Allianz PF 5298 +13,40 4,672 421,29 3,852 +17,98 3,265 +29,87 2,514
(CSOB PF Progres 1,203 +108,85 0,576 +44,72 0,398 +52,49 0,261 +46,63 0,178
Hornicky PF Ostrava 1,158 +11,35 1,040 +16,99 0,889 +13,68 0,782 +30,99 0,597
Generali PF 1123 +28,78 0,872 +18,96 0,733 +19,58 0,613 +19,73 0,512
Zemsky PF 0,608 +17,83 0,516 +15,9% 0,445 49,34 0,407 +12,12 0,363
CELKEM/ALTOGETHER 123,417 +22,66 100,619 49,29 92,066 +37,40 67,006 +52,91 4382

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, APF CR, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes: BS - bilancni suma/BST - balance sheet total

Penzijni fond Cisty zisk 2005 Mezironi riist ~ Cisty zisk 2004 Meziroéni rist ~ Cisty zisk 2003 Meziroéni riist Cisty zisk Mezirocni rist  Cisty zisk 2001
(mld. K¢) Cistého zisku (mld. K¢) 2004/2003 (%) (mld. K¢) Cistého zisku 2002 (mld. Kc) Cistého zisku (mld. K¢)
2005/2004 (%) Cistého zisku 2003/2002 (%) 2002/2001 (%)
Pension fund Net profit 2005 Year-on-year Net profit 2004 Year-on-year Net profit 2003 Year-on-year Net profit 2002 Year-on-year  Net profit 2001
(CZK bn)  growth of net profit (CZK bn)  growth of net profit (CZK bn)  growth of net profit (CZK bn)  growth of net profit (CZK bn)
2005/2004 (%) 2004/2003 (%) 2003/2002 (%) 2002/2001 (%)
Winterthur PF 1,061 439,24 0,762 +24,10 0,614 +0,49 0,61 +233,88 0,183
PF Ceské pojistovny 0,91 435,93 0,707 +139,66 0,295 +46,77 0,201 +11,67 0,18
PF Ceské spofitelny 0,630 +54,41 0,408 467,90 0,243 +2,10 0,238 +40,00 0,17
PF Komercni banky 0,621 +41,14 0,440 420,55 0,365 -13,10 0,42 +28,44 0,327
ING PF 0,578 +114,07 0,270 -16,15 0,322 +32,51 0,243 +8,00 0,225
(SOB PF Stabilita 0,405 40,50 0,403 +135,67 017 -16,99 0,206 +2335 0,167
Allianz PF 0,166 +36,07 0122 42,52 0,119 +531 0,113 +1531 0,098
Hoicky PF Ostrava 0,053 +130,43 0,023 +9,52 0,021 -8,70 0,023 +76,92 0,013
(SOB PF Progres 0,040 +66,67 0,024 +100,00 0,012 +50,00 0,008 +100,00 0,004
Generali PF 0,037 +54,17 0,024 +20,00 0,02 -9,09 0,022 +22.22 0,018
Zemsky PF 0,025 +47,06 0,017 +70,00 0,010 -16,67 0,012 -7,69 0,013
CELKEM/ALTOGETHER 4,576 +43,00 3,200 +34,62 2,371 +1,17 2,218 +49,97 1,479

ZDROJ: VYROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, APF CR, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes: BS - bilancni suma/BST - balance sheet total

Penzijni fondy podle trzniho podilu (prostiedky ucastnikii) Penzijni fondy podle poctu aktivnich ucastnikii v roce 2005
v roce 2005 (v %)

Pension Funds According to Market Share (Participants' Funds)
in 2005 (in %)

Hornicky PF Ostrava 0,89 Generali PF 0,80 PF Ceske pojistovny | ,,
CSOB PF Progres 0,95 ‘ ’ Zemsky PF PF Winterthur 604 401
Allianz PF 0,38 L x — T

PF Ceské spofitelny

ING Penzijni fond

PF Winterthur PF Komer¢ni banky
CSOB PF Stabilita

Allianz PF

CSOB PF Progres

479 757

388 567

360 873

330 549

112 679

CSOB PF Stabilita

ING Penzijni
fond

25384

19 156

Generali PF

Hornicky PF Ostrava
PF Komer¢ni banky

PF Ceské pojistovny Zemsky PF ‘ 14 4‘29 : : : : : : :
PF Ceské spofitelny 0 b 100 200 300 400 500 600 700 800 900
) o ) X tis. osol o . L
ZDROJ: VYROCNI ZPRAVY, ASOCIACE PENZINICH FONDU CR/ ZDROJ: VYROCNI ZPRAVY, ASOCIACE PENZIJNICH FONDU CR/
SOURCE: ANNUAL REPORTS, THE ASSOCIATION OF PENSION FUNDS OF THE CZECH REPUBLIC SOURCE: ANNUAL REPORTS, THE ASSOCIATION OF PENSION FUNDS OF THE CZECH REPUBLIC
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Vybrané ekonomické ukazatele APF CR: aktiva penzijnich fond k 31. 12. 2005 (v tis. K¢)
Selected Economic Indicators APF CR: Assets of Pension Funds as of 31 December 2005 (in CZK 000's)

Nazev Aktiva celkem Financni majetek DIuhové cenné  Dluhové cenné Akcie a podilové Pohledavky Dlouhodoby  Ostatni aktiva Naklady Piijmy
penzijniho fondu (penize, papiry celkem papiry vladnich listy a ostatni za nebankovnimi HIM + NIM pristich obdobi piistich obdobi
bankovni ucty) instituci podily subjekty

Pension fund Assets in total ~ Financial assets Bonds in total Government  Stocks, mutual Receivables Longterm tangible Other assets . Next ) Next

(money, bank bonds ~funds and other  at non-banking and non-tangible period costs period revenues
accounts) shares institutions asset

Winterthur PF 28 088 634 1471437 22 610 8% 17872742 2544150 4691 616 641 209 674 631307 -162

PF Ceské pojistovny 26 465 601 807 645 22550 770 11061270 2132108 0 37131 366 972 570 975 0

PF Komercni banky 16590 659 229 905 15155 982 11749 408 326 909 0 353786 219930 304145 2

PF Ceské spofitelny 16 448 434 5205711 9028635 7872809 1852574 0 86156 23114 32244 0

ING Penzijni fond 15223 586 724375 13010 051 9937379 908 906 0 0 208 549 371705 0

(SOB PF Stabilita 11210 080 1011132 8869 209 7342 585 925 052 776 12165 1717 220 629 0

Allianz PF 5297 689 63 580 4914078 4335200 204192 0 3114 67999 44726 0

(SOB PF Progres 1202 901 126 284 860 403 798 388 99291 91 6891 2841 81520 0

Homicky PF Ostrava 1158 382 391344 699 922 526 205 46043 0 11629 6857 2567 20

Generali PF 1122830 69972 894 549 458379 130053 0 10202 8079 9975 0

Zemsky PF 607 871 32747 511 657 234078 61559 0 160 1720 28 0

CELKEM/IN TOTAL 123 416 667 10134132 99106 152 72188 443 9230837 5558 1137875 1532432 2269821 -140

ZDROJ: VYROCNI ZPRAVY, APF CR, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, APF CR, ARCHIVE OF BANKOVNICTVI MONTHLY
Poznamky/Notes: Data ING PF nejsou auditovana./ING PF data are not audited.

Nazev Pasiva celkem Prostredky Rezervy Vlastni kapital Zakladni kapital Zisk neho ztrata  Ocefiovaci rozdily Rezervni fondy  Ostatni pasiva
penzijniho fondu ticastniku celkem ticetniho obdobi a ostatni fondy ze zisku
Pension fund Liabilities in total Participants’ funds Reserves Total capital Share capital Profit or loss Valuation Reserve funds Other
for the accountin: differences and other liabilities
perio earnings-derived funds
Winterthur PF 28 088 634 26 287 472 15 426 1650 785 142 246 1047 764 73 067 262 441 134 951
PF Ceské pojistovny 26 465 601 24 540 836 13 6% 1853 445 213700 967 336 123299 152 543 57 624
PF Komercni banky 16590 659 15199 163 2597 1292 296 200 000 620 910 253721 2254712 96 603
PF Ceské spofitelny 16 448 434 15120 5% 5000 1205836 100 000 629 525 341941 110023 117002
ING Penzijni fond 15223 586 33818% 15988 176411 50 000 578 073 951 495 128 249 60 935
(SOB PF Stabilita 11210 080 10 383 864 1918 715 376 97167 405308 40774 172127 108 922
Allianz PF 5297 689 4819076 3211 451770 60 000 165 469 127767 38 046 23 631
(CSOB PF Progres 1202 901 1092 275 %8 95531 50 000 39636 952077 4943 14997
Hornicky PF Ostrava 1158 382 998 064 784 145350 50 000 53 604 17591 7005 4184
Generali PF 1122 830 900 508 0 209 342 50 000 36509 110629 10336 12980
Zemsky PF 607 871 497 405 0 105336 50325 23 544 18209 3307 5130
CELKEM/IN TOTAL 123 416 667 113221151 58 718 9489838 1063 438 4567 678 2059 445 1114492 646 959

ZDROJ: VYROCNI ZPRAVY, APF CR, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, APF CR, ARCHIVE OF BANKOVNICTVi MONTHLY
Poznamky/Notes: Data nejsou auditovana./Data are not audited.

Vyvoj prispévki ucastniki penzijniho pripojisténi a statnich prispévki
(v mil. K¢)

Development of Participants’ Contributions of the Additional Pension
Insurance Scheme and State Subsidies (in CZK m)
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Vyvoj hospodarského vysledku penzijnich fondi (v tis. Kc)

Development of the Operating Result of the Pension Funds (in CZK ‘000)

2005 4 575 900

2004 | 3 206 842

2003 | 2 377 100

2002

2265219

2001 | 1 735 974

2000 | ESSESG— 1 387 806

1999 N 1701 203

1998 | 1 749 175

1997 | 1 175 170

1996 | 430 800

1995 I[-134 460

0 tis. 1000 2000

3000 4000 5000

ZDROJ: ASOCIACE PENZIJNICH FONDU CR /
SOURCE: THE ASSOCIATION OF PENSION FUNDS OF THE CZECH REPUBLIC

Vyvoj primérného prispévku ucastnika a statniho prispévku (v Kc)

penzijni fondy/pension funds 1 37

Seznam ¢lenu Asociace penzijnich fondu CR/Members

of the Association of Pension Funds of the Czech Republic

Allianz penzijni fond, a. s.
Rimska 103/12, 120 00 Praha 2
Tel.: 224 405 853, fax: 224 405 873
E-mail: penz-fond@allianz.cz,
www.allianz.cz/penzijnifond

CSOB Penzijni fond Progres, a. s.
Perlova 371/5, 110 00 Praha 1

Tel.: 222 045 412, fax: 222 045 755
E-mail: csobpfprogres@csob.cz
www.csobpf.cz

(€SOB Penzijni fond Stabilita, a. s.
Perlova 371/5, 110 00 Praha 1

Tel.: 283 080 111, fax: 283 080 333
E-mail: csobpfstabilita@csob.cz
www.csobpf.cz

Generali penzijni fond, a. s.
Bélehradska 132, 120 00 Praha 2
Tel.: 221 091 000, fax: 221 091 453
E-mail: penzijni.fond@generali.cz
www.generalipf.cz

Hornicky penzijni fond Ostrava, a. s.

Tel.: 261 075 112, fax: 261 075 189
E-mail: pfes@pfes.cz, www.pfes.cz

Penzijni fond Komeréni banky, a. s.
Lucemburska 7/1170, 130 11 Praha 3
Tel: 27217311, fax: 272173171
E-mail: pf-kb@pf-kb.cz, www.pfkb.cz

Winterthur penzijni fond, a. s.
Starobménska 335/8, 602 00 Brno
Tel.: 531 021 111, fax: 531 021 237
E-mail: info@winterthur.cz
www.winterthur.cz

Zemsky penzijni fond, a. s.

ul. 28. fijna 45, 702 00 Ostrava 1
Tel.: 596 202 521, fax: 596 202 523
E-mail: zpf@zpf.cz, www.zpf.cz

SEZNAM PRIDRUZENYCH CLENU APF CRITHE LIST
OF THE ASSOCIATED MEMBERS OF THE APF CR

Deloitte s. r. o.
Nile House, Karolinska 654/2
186 00 Praha 8 - Karlin

2005 _[F— o Sokolské t. 261616, 702 00 Ostrava 1 Tel: 246 taz SO0, fax: 246 042 555

2004 [S—— - Tel.: 596 262 582, fax: 596 262 515 wwwdeloitte.cz

2003 [S— -mail: . .hpfo. 5 1 "

2002 ’_926 354 5&"){, prispévek Emal: hpfo@okd 2, wwnihpfo KPMG Feska republika, s. 1. 0.

2001 ’_92 348 Uéastnika/Average ING Penzijni fond, a. s. ;:lb.r;zzrg ?ggq 131 1?:)(022; r1a ;? ? 00

2000 _— 337 contribution of Nédrazni 344/25, 150 00 Praha 5 E-mail: koma@koma.cz

1999 | —— 320 a participant Tel.: 257 471 111, fax: 257 473 555 ik r?] %Z pmg.

1998 ’_9:5 333 E-mail: klient@ing.cz, www.ing.cz Kpmg.

1997 797— 333 Primérny statni - PR DALSI SUBJEKTY TRHU PENZIJNIHO

1996 ——————— 305 piispévebk/_ﬁverage %mglf:k'éf??&gﬁg ggl;:;ﬁ:';y' a.s. PRIPOJISTENI/FURTHER SUBJECTS
T ———— state subsidy g

1995 = ‘ % | ! el 21 109111, fa: 222 314 191 OF THE PENSION FUNDS MARKET
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ZDROJ: ASOCIACE PENZIINICH FONDU CR /

SOURCE: THE ASSOCIATION OF PENSION FUNDS OF THE CZECH REPUBLIC

Penzijni fond Ceské spofitelny, a. s.
Polackova 1976/2, 140 21 Praha 4

Rumunska 1, 120 00 Praha 2
Tel.: 224 266 561, tel./fax: 296 181 414
E-mail: apfr@apfer.cz, www.apfer.cz
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Vyvoj celkovych aktiv penzijnich fondii (v mil. K¢) Vyvoj stavu rezervnich fondii penzijnich fondii (v tis. K¢)

Development of Total Assets of the Pension Funds (in CZK m)

2005 | 123 417 2005 [ 853 969
2004 | 102 104 2004 (I 652 609
2003 | 2 066 2003 I 566 818
2002 | 68 927 2002 | 441 664
2001 | 54 955 2001 | 331678
2000 | 44 090 2000 | 262 772
1999 | 37 049 1999 | 190 930
1998 | 29 609 1998 132 058
1997 | 21401 1997 __89691
1996 | 23 268 1996 M 74 361
1995 _5342 ‘ ‘ ‘ ‘ 1995 | 57 879
0 tis. 30 60 20 120 150 0 tis. 200 400 600 800 1000
ZDROJ: ASOCIACE PENZIJNICH FONDU CR / ZDROJ: ASOCIACE PENZIJNICH FONDU CR/
SOURCE: THE ASSOCIATION OF PENSION FUNDS OF THE CZECH REPUBLIC SOURCE: THE ASSOCIATION OF PENSION FUNDS OF THE CZECH REPUBLIC

Slozeni portfolia penzijnich fondii k 31. 12. 2005 (v %) Pramérna vékova struktura icastniki penzijniho pripojisténi (v %)

Average Age Structure of Participants of the Additional Pension
Insurance Scheme (in %)

Nemovitosti/ Ostatni aktiva/ 60+ 18-29 let
Real estate 0,6 Other assets 0,9
Penize na uctech Akcie a podilové listy/
a terminovanych Shares and unit 30-39 let
vkladech/Money certificates
on current accounts 50-59 et
and term deposits
. A . 40-49 let
Pokladni¢ni poukazky/ Dluhopisy/Bonds
Treasury bills .
ZDROJ: ASOCIACE PENZINICH FONDU CR / ZDROJ: ASOCIACE PENZIINICH FONDU CR/
SOURCE: THE ASSOCIATION OF PENSION FUNDS OF THE CZECH REPUBLIC SOURCE: THE ASSOCIATION OF PENSION FUNDS OF THE CZECH REPUBLIC
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Hlubsi ponoreni do témat — ale pritom prehledné zpracované
a jasné napsané. Presné to nabizi Ekonom, nejctenéjsi
ekonomicky ¢asopis na trhu. Zdaleka oviem neni jen o ekonomii
a pro ekonomy. Rozviji témata ze zpravodajstvi i publicistiky
a pridava dalsi rozmér - inspiraci, argumenty a napady pro
rozvoj podnikani, kariérni rist a rodinné finance. Prinasi také
zajimavé rozhovory, analyzy, kauzy, pravni a danové poradenstvi,
technologie budoucnosti a interaktivni lekce anglictiny.
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Pro objednavku predplatného volejte 800 110 022.
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JAN D. KABELKA, OBCHODNI REDITEL

A MISTOPREDSEDA PREDSTAVENSTVA ING
INVESTMENT MANAGEMENT/INSTITUTIONAL SALES
MANAGER AND VICE-CHAIRMAN OF THE BOARD

OF DIRECTORS ING INVESTMENT MANAGEMENT

Kapitalovy trh: velmi uspesny rok pro investice

Rok 2005 byl dalSim velmi tuspéSnym rokem pro
investice v regionu zemi Visegradu. Ocekavany
makroekonomicky rast privedl nové investory
na akciové trhy, a to nejen ze zahranici, ale také
z fad domacich investoru. Rostouci chut
investovat ostatné dokumentuje i rekordni
pfiliv novych 55 miliard korun ceskych
domacnosti do otevienych podilovych fond.

Domaéci trh investic s pevnym vynosem byl v pribéhu lonské-
ho roku vyrazné ovliviiovan vyvojem urokovych sazeb. Snizeni
urokovych sazeb v prvnim ¢tvrtleti loniského roku prineslo zménu
nazoru na vyvoj urokovych sazeb pro dalsi obdobi oproti ptivodni-
mu ocekavani z konce roku 2004. Vyvoj dluhopisového trhu v prv-
nim pololeti byl ptiznivy, kdyz portfolia korunovych dluhopist
zhodnotila o vice nez 6 %.

Riist indexu spotiebitelskych cen na pocatku tretiho ¢tvrtleti vy-
volal novy pohled Ceské narodni banky na vyvoj inflace v dal$im
obdobi, a to zejména s ohledem na ruist cen ropy na svétovych
trzich. Tento vyvoj se promitl do Fijnového rozhodnuti bankovni ra-
dy zvysit zdkladni trokovou sazbu zpét na 2 % a prinesl korekci cen
na trhu ¢eskych dluhopist. Index vladnich dluhopisti Patria GPRI
nakonec dosahl zhodnoceni za rok 2005 na trovni 5,48 %.

Ceské akcie navazaly na predchozi roky 2003 a 2004 a pokradova-
ly v rastovém trendu. V prtibéhu roku 2005 se objevily na burze dva
nové tituly. V tinoru nejprve akcie developerské spolecnosti ORCO
av léte pak akcie Central European Media Enterprises (CME).

Vykonnost ¢eského akciového trhu pirekonala optimisticka oce-
kavani pro rok 2005. Index PX50 dosahl za lotisky rok zhodnoceni
necelych 43 %!

Nizké urokové sazby a rostouci akciové trhy vedly ceské investo-
ry k rozhodnuti o dal3im vyvoji jejich penéznich rezerv. Objem ma-
jetku vlozeny doméacimi investory do podilovych fondt v roce 2005
byl zatim nejvétsi v historii. Novych 55 mld. K¢ znamenalo zvy$eni
objemu majetku na celkovou troven prevysujici 225 mld. K¢.

Last year, 2005, was another very successful
year for investment in the Visegrad

region. Anticipated macroeconomic growth
attracted new investors to the stock markets,
not only from abroad, but a number of domestic
investors as well. The growing eagerness

to invest has also been documented by Czech
households’ record investment of CZK 55 billion
in open-end mutual funds.

During 2005, the Czech fixed-income investment market was significantly in-
fluenced by interest rate developments. A cut in interest rates during the first
quarter of 2005 generated a change in attitudes towards interest rates for the
upcoming period against the original expectations at the end of 2004. Deve-
lopments on the bond market during the first half of 2005 were favourable as
the CZK bond portfolio appreciated by more than 6%.

Growth in the consumer price index at the beginning of the third quarter
prompted the Czech National Bank to formulate a new inflation outlook for the
upcoming period, especially in view of the rise in oil prices on world markets.
This development was reflected in the Bank Board's October decision to increa-
se its key interest rate again to 2% and triggered an adjustment in Czech bond
market prices.

Ultimately, the government bond index, Patria GPRI, had appreciated to
5.48% for 2005.

Czech shares followed the developments of 2003 and 2004 and maintai-
ned their growth trend. Two new titles appeared on the stock exchange
in 2005: the shares of the development company ORCO in February and
then the shares of Central European Media Enterprises (CME) later in the
summer.

The performance of the Czech stock market exceeded the optimistic expec-
tations for 2005. The PX50 Index appreciated by almost 43% in 2005.

Low interest rates and growing stock markets prompted Czech investors to
make additional investment decisions with their financial reserves. The volume
of assets that domestic investors placed in mutual funds in 2005 was the hig- »
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Kurz: + 1,8660 K¢&

Vykony podilového fondu

PROSPERITA OPF globalni

informace pro investory ke dni 3. kvétna 2006
Majetek celkem: + 1.510,17 mil. K&

Obdobi % Obdobi %
Rok 2003 +21,00 1 mésic - 054
Rok 2004 + 16,56 1 rok + 30,70
Rok 2005 +29.38 | 3roky + 83,37

Investice do Fondu podliéha rizikim vyplyvajicim z vyvoje na kapitalovych trzich. Pfedchozi vykonnost fondu nezarucuje stejnou vykonnost
v budoucim obdobi. Hodnota investice mize stoupat a klesat a neni zaru¢ena pIna navratnost ptivodné investované ¢astky.
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Trilety graf kurzu podilového listu

A, 8000 e HEFIN

P /J‘J‘“A_u?.ou-w

17000 ke b
10000 K i 47 41T
1.B00n Ko BT
IR m"‘_fm"""’rf ERT
CLoano Ke

BA-000218

—



Top39_41

>

12.5.06 2:26 PM Strénka 40

| 40 | kapitalovy trh/capital market

Mirné se zmeénila struktura jednotlivych typt podilovych fondii.
Snizil se podil fondi penézniho trhu, které nyni predstavuji méné
nez polovinu celého trhu. Dal3i rust akciovych trhti prispél k rts-
tu akciovych fondt na trzni podil 11 %, stejny trzni podil reprezen-
tuji fondy zajisténé. V porovnani s ostatnimi zemémi Evropské
unie je relativné nizky podil dluhopisovych fond na arovni 19 %.

Podil zahrani¢nich podilovych fondt na ¢eském trhu ztstal na
stejné rovni (35 %) jako na konci roku 2004.

Na konci roku 2005 byla ozndmena zména tykajici se dohledu
nad finanénim trhem v Ceské republice. Jednotlivé dohledy se
v prib&éhu druhého &tvrtleti roku 2006 budou integrovat pod Ces-
kou néarodni banku. V prtabéhu roku byly také diskutovany novely
dvou dualezitych pravnich norem, zakona o podnikani na kapitélo-
vém trhu a zdkona o kolektivnim investovani. Oba tyto zdkony by
mely byt schvdleny poc¢atkem leto$niho roku.

| Topfinance 2006 |

hest to date. An additional CZK 55 billion had increased the volume of assets to
over CZK 225 billion.

The structure of the individual mutual fund types had slightly changed. The
share of money market funds had been reduced, which is now less than half of
the total market. Additional growth on stock markets contributed to a rise in
equity funds to a market share of 11%, the same as secured funds. In compari-
son with other EU countries, the 19% share for bond funds is relatively low.

The share of foreign mutual funds on the Czech market remained the same
as at the end of 2004 (35%).

A change was announced at the end of 2005 relating to supervision over the
Czech financial market. During the second quarter of 2006, individual supervi-
sion will be integrated under the Czech National Bank.

Amendments to two important legal regulations were also discussed during
the year: the Capital Market Act and the Act on Collective Investment. Both acts
should be passed at the beginning of 2006.

Emise akcii a podilovych listii s nejvétsimi celkovymi objemy obchodii (Burza cennych papirii Praha)

Issues of Shares and Units with the Highest Total Trade Volume (Prague Stock Exchange)

 Pofadi/Rank ISIN BIC Emitent/lssuer ~ Objem v roce 2005  Objem v roce 2004  Objem v roce 2003  Objem v roce 2002 Objem v roce 2001

Jmil. Ké)/Volume mil. K¢)/Volume amil. Ké)/Volume mil. K¢)/Volume mil. K¢)/Volume

in 2005 (CZK m) in 2004 (CZK m) in 2003 (CZK m) in 2002 (CZK m) in 2001 (CZK m)
1 20005112300 BAACEZ CFz 298 733,964 108 047,288 44242,392 38317,25 19577,299
2 (20009093209 BAATELEC CESKY TELECOM 288 306,438 121 040,157 64 924,099 32742,52 36 547,319
3 (20008019106 BAAKOMB KOMERCNI BANKA 206 388,058 149 252,757 101 157,772 76 763,69 30 645,481
4 NL0000405173 BAAZEN ZENTIVA 100 548,776 17 023,437 - - -
5. 20009091500 BAAUNIPE UNIPETROL 51 243,640 14 064,253 8659,753 4499,96 4746,664
6 AT0000652011 BAAERBAG ERSTE BANK 47 744,101 31 141,868 12 969,289 2654,59 =
1 (50008418869 BAATABAK PHILIP MORRIS CR 35304,977 29238120 19 186,882 15692,08 4359,729
8 BMG200452024 BAACETV CETV 5945,100 = = = =
9. LU0122624777 BAAORCO ORCO 5697,685 = = = =
10. (€S0008416251 BAAPVT RMS HOLDING 436,381 64,458 = - -
1. (20008002755 BAACSPOJ CESKA POJISTOVNA 161,954 112,412 661,362 51,290 84,371
12. CZ0005100651 BAAOKD OKD 142,684 8,346 = = =
13. CZ0009054607 BAACRADI CESKE RADIOKOMUNIKACE 125,272 9216,290 4751,088 6048,82 11136,733
14. CZ0005103457 BAACESDO CESKOMORAVSKE DOLY 89,639 - - - -
15. (Z0005103952 BAASOKUH SOKOLOVSKA UHELNA 73,759 30,920 122,307 15,253. 9,455
16. (Z0005102350 BAASEVDO SEVEROCESKE DOLY 63,469 44,013 8,048 15,301 9,190
17. CZ0005091355 BAAPARAM PARAMO 35,962 - - - -

18. (Z0005092858 BAASPOCH SPOLEK PRO CHEMICKOU

A HUTNI VYROBU 32,929 = = = =
19. 20005005850 BAAJIP JC PAPIRNY VETRNI 29,332 2,934 - - -
20. (50005022854 BAASTASZ SsZ 25,759 8,591 23,743 30,340 707,429

ZDROJ: BCPP, ARCHIV BANKOVNICTVI/SOURCE: PSE, ARCHIVE OF BANKOVNICTVI MONTHLY

Emise dluhopisii s nejvétsimi celkovymi objemy obchodii (Burza cennych papirii)

Pofadi/Rank ISIN BIC Emitent/lssuer ~ Objem v roce 2005  Objem v roce 2004  Objem v roce 2003  Objem v roce 2002 Objem v roce 2001

{mil. Ké)/Volume amil. Ké)/Volume {mil. Ké)/Volume Jmil. K¢)/Volume (mil. Ké)/Volume

in 2005 (CZK m) in 2004 (CZK m) in 2003 (CZK m) in 2002 (CZK m) in 2001 (CZK m)
1 (20001000814 BORSTDL ST. DLUHOPIS 3,70/13 72 995,742 134 864,640 84368438 - -
2 (20001001143 BOVSTDL ST. DLUHOPIS 3,80/15 66 845,035 - - - -
3 (20001000822 BOSSTDL ST. DLUHOPIS 4,60/18 63 863,043 93306,317 46129,739 - -
4, (Z0001000855 BOTSTDL ST. DLUHOPIS 3,80/09 54 875,242 61191,508 - - -
5. CZ0001000764 BONSTDL ST.DLUHOPIS 6,55/11 38 046,585 64 422,268 274 931,39 484157,719 52 618,095
6. 20001000863 BOUSTDL ST. DLUHOPIS 3,95/07 33710,820 18188,732 = = =
7 (20001000749 BOLSTDL STDLUHOPIS 6,95/16 29213,003 47 958,489 203 123,829 334198,12 326 081,453
8 (20001000731 BOKSTDL ST. DLUHOPIS 6,40/10 22 084,025 20344,941 65 202,166 152 120,45 529 957,642
9. (20001000798 BOQSTDL ST. DLUHOPIS 2,90/08 20380,343 61191,508 89540,979 - -
10. (20001001242 BOWSTDL ST. DLUHOPIS 2,55/10 19 699,653 - - - -
1. (20001001317 BOXSTDL ST. DLUHOPIS 3,75/20 18 634,258 - - - -
12 CZ0001000780 BOPSTDL ST. DLUHOPIS 3,00/06 15181,923 35 972,474 59 799,287 - -
13. €Z0001001309 BOYSTDL ST. DLUHOPIS 2,30/08 8807,320 = - - -
14, (20001000772 BOOSTDL ST. DLUHOPIS 5,70/06 7235,043 24567,013 62 238,822 114,411,95 -
15. (20002000649 BDDVERBA HZL HVB 4,50/15 5057,755 - - - -
16. (20001000723 BOJSTDL ST. DLUHOPIS 6,30/07 4393,009 16 686,240 28 993,689 67 771,82 137 790,167
17. (20002000672 BDEVERBA HZL HVB 3,50/10 3471,529 - - - -
18. (20002000383 BDWKOMB HZL KB 4,50/08 3198,449 - - - -
19. (20002000565 BDXKOMB HZL KB VAR/15 2894,645 - - - -
20. 20002000185 BDCVERBA HZL HVB 6,0/09 2665,292 8234,602 = - -

ZDROJ: BCPP, ARCHIV BANKOVNICTVI/SOURCE: PSE, ARCHIVE OF BANKOVNICTVI MONTHLY

—



Top39_41

BA-000259

12.5.06

| Topfinance 2006 |

Trzni kapitalizace akcii v roce 2005
Market Capitalisation of Stocks in the Year 2005

Pocet emisi/ Trini kapitalizace (mil. K¢)/

Number of issues Market capitalisation (CZK m)
Akcie - hlavni trh/Stocks — main market 8 1207 865,9
Akcie - vedlejsi trh/Stocks — secondary market 19 811027
Akcie - volny trh/Stocks - free market 12 41 844,6
Akcie celkem/Stocks in total 39 1330813,
Hlavni trh celkem/Main market in total 8 1207 865,9
Vedlejsi trh celkem/Secondary market in total 19 81102,7
Volny trh celkem/Free market in total 12 41 844,6

ZDROJ: BCPP/SOURCE: PSE

Stav k 31. 12. 2005 v mld. K&/  Mezirocni zména v %/
State as of Dec 31, 2005 in CZK bn

2:26 PM Stréanka 41 /1

Mezirocni zména v mid. K¢/
YoY changein % Year-on-year change in CZK bn State as of Dec 31, 2004 in CZK bn
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Pocet emisi/ Trini kapitalizace

Number of issues (mil. K¢)/

Market

capitalisation

(CZK m)
Dluhopisy - hlavni trh/Bonds — main market 26 482 450,2
Dluhopisy — vedlejsi trh/Bonds — secondary market 14 56 601,8
Dluhopisy - volny trh/Bonda - free market/ 53 116 465,0
Dluhopisy celkem/Bonds in total 923 655 517,0

ZDROJ: BCPP/SOURCE: PSE

Stav k 31.12. 2004 v mid. K¢/  Mezirocni zména v %/ Mezirocni zména v mid. K¢/
YoY changein % Year-on-year change in CZK bn

Fondy penézniho trhu/

Money market funds 102,03 +19% +16,24 85,79 +28 % +18,92
Fondy dluhopisové/Bond funds 43,78 +28 % +9,63 3417 -12% -4,86
Fondy akciové/Stock funds 23,79 +64 % +9,26 14,53 +35% +3,78
Fondy smiSené/Mixed funds 27,16 +20% +4,45 2N -17% -4,49
Fondy fondd/Funds of funds 433 +342 % +3,35 098 -51% -1,01
Fondy zajisténé/Secured funds 23,84 +116 % +12,82 11,02 +110 % +578
Celkem/In total 224,93 +33% +55,73 169,20 +12% +18,13

Nejvétsi investicni zprostredkovatelé v roce 2004 a 2005 (v mld. K¢)

ZDROJ/SOURCE: AFAM, AKAT

The Biggest Investment Mediators in 2004 and 2005 (in CZK bn)

Spole¢nost/Company 2005 Mezirocni zména 2005/2004 v %/YoY change in % 2004
IS Ceské spofitelny 71,88 +22,12 58,86
(508 47,99 +40,82 34,08
IKS Komercni banky 36,87 +53,50 24,02
ING Bank 138 +48,87 9,27
(S0B IS 11,32 -1312 13,03
Pioneer ceska IS 931 +1,38 8,67
Ceska spofitelna 8,64 +101,87 4,28
HVB Bank 428 +14,44 3,74
CP Invest 3,53 +21,44 2,71
Conseq IM 343 470,65 2,01
Pioneer Investments 1,94 +61,67 1,20
Raiffeisenbank 1,65 +38,66 1,19
Citibank 2,36 +100,00 118
HSBC Bank 1,70 = =

ZDROJ/SOURCE: AFAM, AKAT

Privatni bankovnictvi - Zkuseni profesionalové ve Vasich sluzbach

Je prijemné vénovat se svym konickim a nezatéZovat se starostmi o spravu
svého majetku. Pecovat o investice tak, aby prinasely zajimavy zisk, totiz za-
bere hodné ¢asu.

Nejen, Ze je to ¢asové velmi naro¢né, ale pro aktivni a hlavné efektivni spravu
financnich prostfedkl je nutné spravné se orientovat v mnozstvi makroeko-
nomickych veli¢in, datech o kapitalovych trzich a investi¢nich instrumentech.

sahlé odborné technické zazemi.

Dialog o Vasich penézich

Odbornou pomoc pfi investovani Vam poskytuje Private Banking Ceské spo-
fitelny. Nase komplexni nabidka zahrnuje Sirokou Skalu produktl a sluzeb
v oblasti individualniho investiéniho poradenstvi, spravy aktiv, financovani,
béznych bankovnich produktd ¢i poradenstvi v oblasti realit. PéCi o Va$ maje-
tek chapeme jako vzajemny dialog sméfujici k optimalnimu zhodnoceni Vasich
investic.

Vyuzijte nase know-how

Zalezi pouze na Vas, zda nam svéfite odpovédnost za spravu svého majet-
ku. Méli byste vSak védeét, Ze se skuteCné vyzname. Pfi péCi o svéfeny maje-
tek vyuzivame Spickové know-how a zézemi mezinarodni bankovni skupiny

Erste Bank, ktera je jednou z klicovych finan¢nich instituci v mnoha zemich
stfedni a vychodni Evropy. Privatni bankéf Vam bude trvale k dispozici, bude
pribézné peCovat o VasSe investice a poskytovat vam pravidelny prehled
o jejich vyvoji.

Privatni bankér za Vami prijede

Pokud se rozhodnete vyuzit sluzeb Private Banking Ceské spofitelny, nebo chce-
vi schizku. MUzZete si vybrat, zda se s nimi chcete setkat v prostorach banky Ci
tfeba na golfovém hfisti - radi tam za Vami prijedou.

Vyhody vyuziti sluzeb Private Banking

- nadstandardni zhodnoceni finanénich prostiedkii (diky aktivni spravé
€S) na kapitalovych trzich

- moznost investovat do nejlepsich svétovych podilovych fondi

- analyza a vybér nejvhodnéjsich investi¢nich instrumenti

CESKAS
SPORITELNA

Jsme Vam bliz.

—
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Vyvoj indexti ¢eského kapitalového trhu (BCPP) v letech 1993 az 2005

Development of Czech Capital Market Indices (PSE) in 1993-2005
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Vyvoj ceského kapitalového trhu (BCPP) v letech 1993 az 2005

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
Stav k poslednimu burzovnimu dni daného roku/
State as of the last trading day of the given year

Zahranicni fondy/
Foreign funds

ZDROJ: BCPP/SOURCE: PSE
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Domaci fondy vs. zahraniéni fondy v CR k 31. 12. 2005

— Domaci fondy/
D

omestic funds

Celkem/
Altogether
1104

ZDROJ/SOURCE: AFAM, AKAT

Kolektivni investovani v CR k 31. 12. 2005 (v %)

Collective Investment in the Czech Republic as of Dec 31, 2005 (in %)
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ZDROJ: BCPP/SOURCE: PSE

Seznam ¢lenu Asociace fondu a asset managmentu Ceské republiky/
The List of the Association’ of Funds and Asset Management of the Czech Repulic Members

AIG Funds Central Europe sprav. spol,, a. s.

Hviezdoslavovo ném. 20, 811 02 Bratislava
Tel.: +421 259 363 318
E-mail: info@amslico.sk, www.aaf.sk

AKRO investicni spolecnost, a. s.
Slunnd 25, 162 00 Praha 6

Tel.: 233339 737

E-mail: akro@akro.cz, www.akro.cz

Ceska sporitelna, a. s.
Olbrachtova 62, 140 00 Praha 4
Tel.: 261 071 111

E-mail: csas@csas.cz, www.csas.cz

CP INVEST investicni spolecnost, a. s.
Purkyriova 7412, 110 00 Praha 1

Tel.: 224 552 148

E-mail: info@cp-invest.cz, www.cp-invest.cz

CSOB investicni spolecnost, a. s.
Perlova 371/5, 110 00 Praha 1

Tel.: 222 045 445

E-mail: investice@csob.cz, www.csob.cz

Investicni kapitalova spolecnost KB, a. s.
Dlouhd 34, 110 15 Praha 1

Tel.: 224 008 888

E-mail: info@iks-kb.cz, www.iks-kb.cz

Investiéni spole¢nost Ceské spofitelny, a. s.

Na Perstyné 342/1, 110 00 Praha 1
Tel: 222180 111
E-mail: iscs@iscs.cz, wwwiscs.cz

J&T ASSET MANAGEMENT, INVESTICNi SPOLECNOST, a. s.

Pobfezni 14, 186 00 Praha 8
Tel: 221710111
E-mail: info@jtam.cz, www.jtam.cz

Pioneer Asset Management, a. s.
Karolinska 650/1, 18600 Praha 8

Tel.: 296 354 111

E-mail: info@pioneer.cz, www.pioneer.cz

Pioneer investicni spolecnost, a. s.
Karolinska 650/1, 186 00 Praha 8

Tel.: 296 354 111
E-mail: info@pioneer.cz, www.pioneerinvestments.cz

PRIDRUZENI CLENOVE/ASSOCIATED MEMBERS

Advokatni kancelaF Vyroubal Krajhanzl Skolout a spol.
Lazarska 5, 110 00 Praha 1

Tel.: 224 947 158

E-mail: office@akvks.cz, www.akvks.cz

ARBES Technologies, s. r. o.

Stefanikova 248/32, 150 00 Praha 5

Tel.: 241 010 111

E-mail: petr.eisler@arbes.com, www.arbes.com

Asociace finanénich zprostiedkovatelii a finanénich poradci CR
Vinohradska 938/37, 120 00 Praha 2

Tel.: 222 515 567

E-mail: info@afizcr.cz, www.afizer.cz

CRA RATING AGENCY, a. s.

Washingtonova 17, 110 00 Praha 1

Tel.: 224222 929

E-mail: cra@crarating.com, www.crarating.com

Ceska kapitalova informacni agentura, a. s.
Krakovska 9, 110 00 Praha 1

Tel.: 296 370 400

E-mail: marketing@cekia.cz, www.cekia.cz

Deloitte CR, s. 1. 0.

Nile House, Karolinska 654/2, 186 00 Praha 8-Karlin

Tel.: 246 042 500

E-mail: receptioncz@deloitteCE.com, www.deloitteCE.com

Ernst & Young, s. 1. 0.

Karlovo namésti 10, 120 00 Praha 2

Tel.: 225 335 111

E-mail: ErnstYoung.cz@cz.ey.com, www.ey.cz

Norton Rose, v. 0. s.

Elisky Peskové 735/15, 151 31 Praha 5

Tel.: 257 199 025

E-mail: prague@notonrose.com, www.nortonrose.com

Praiska softwarovass. r. 0.
Za Poficskou branou 4/334, 186 00 Praha 8

—

Fondy dluhopisové/

[ Fondy fond0/ Funds of funds

Fondy zajisténé/
Secured funds

Fondy penézniho trhu/
Money market funds

ZDROJ/SOURCE: AFAM, AKAT

Tel.: 266 316 279
E-mail: rousek@praguesoft.cz, www.praguesoft.cz

PricewaterhouseCoopers Audit, s. r. 0.

Katefinska 40/466, 120 00 Praha 2

Tel.: 251 152 272

E-mail: helena.vojackova@cz.pwcglobal.com, www.pweglobal.com/cz

RM-SYSTEM, a. s.

Podvinny miyn 6, 180 18 Praha 9

Tel.: 266 198 111

E-mail: rmsystem@pha.pvt.cz, www.rmsystem.cz

Stiedisko cennych papiri
Rybna 14, 110 05 Praha 1

Tel.: 221 844 201

E-mail: scp_is@scp, www.scp.cz

The Czech Venture Capital Association
Blanicka 28, 120 00 Praha 2

Tel.: 224 235 399

E-mail: info@cvca.cz, www.cvca.cz

UNIVYCa.s.

Rybna 14, 110 05 Praha 1

Tel.: 221 832 803

E-mail: info@univyc.cz, www.univyc.cz

Weinhold Legal, v. 0. s.

Karlovo ndm. 10, 120 00 Praha 2

Tel.: 225 335 333

E-mail: wi@weinholdlegal.com, www.weinholdlegal.com

PARTNERI/PARTNERS

Mgr. Andrea Cejnarova

Karoliny Svétlé 301/8, 110 00 Praha 1

Tel.: 224 229 287

E-mail: pokwag@mbox.vol.cz, www.p-w.cz

OSTATNI UCASTNICI TRHU/OTHER PARTICIPANTS OF THE MARKET

Asociace fondii a asset managmentu Ceské republiky
Stépanska 16/612, 110 00 Praha 1

Tel.: 224 919 114, fax: 224 919 115

E-mail: info@afamcr.cz, www.afamer.cz

PROSPERITA, investicni spolecnost, a. s.
U Centrumu 751, 735 14 Orlova-Lutyné

Tel.: 596 539 250, fax: 596 239 251

E-mail: info@prosperita, www.prosperita.com
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Seznam ¢leni a stalych partneri Asociace pro kapitalovy trh/
The List of Members and Constant Partners of the Czech Capital Market Association

OBCHODNICI S CENNYMI PAPIRY/ Linklaters v. o. s.

Weinhold Legal, v. o. s.

SECURITIES' DEALERS

Atlantik-Kilcullen Asset Management a. s.
Hilleho 184376, 602 00 Bmo

ATLANTIK financni trhy, a. s.
Vinohradska 230, 100 00 Praha 10

BNP Paribas, reprezentacni kancelaf
Tynska 12, 110 00 Praha 1

Citibank, a. s.
Evropska 178, 166 46 Praha 6

COMMERZBANK AG
Jugoslavska 1,120 21 Praha 2

CONSEQ Finance, a. s.
Stara Celnice, V Celnici 4/1031, 110 00 Praha 1

Conseq Investment Management, a. s.
Stara Celnice, V Celnici 4/1031, 110 00 Praha 1

CRA Rating Agency, a. s.
Washingtonova 17, 110 00 Praha 1

Winterthur Asset Management (Praha) a. s.
Lazarska 13/8, 120 00 Praha 2

CREDIT SUISSE ASSET MANAGEMENT investicni spolecnost, a. s.
Lazarska 13/8, 120 00 Praha 2

Ceska spofitelna, a. s.
Olbrachtova 1929/62, 140 00 Praha 4

Ceskoslovenska ohchodni banka, a. s.
Na Prikopé 14, 115 20 Praha 1

(SOB Asset Management, a. s.
Perlova 371/5, 110 00 Praha 1

Deutsche Bank AG - Filiale Prag
Jungmannova 34, 110 00 Praha 1

eBanka, a. s.

Na Prikopé 19, 117 19 Praha 1

HSBC Bank plc - pobocka Praha
Millenium Plaza, V Celnici 10, 117 21 Praha 1

HVB Bank Czech Republic a. s.
nam. Republiky 3a, 110 00 Praha 1

ING Bank N.V., organizacni slozka
Nadrazni 25, 150 00 Praha 5

ING Investment Management (C.R.), a.s.
Bozdéchova 344/2, 150 00 Praha 5

Komer¢ni banka, a. s.
Na Prikopé 33, 114 07 Praha 1

Patria Finance, a. s.
Jungmannova 24, 120 00 Praha 2

Pioneer Asset Management, a. s.
Danube House, Karolinska 650/1, 186 00 Praha 8

PROSPERITA investicni spolecnost, a. s.
U Centrumu 751, 735 14 Orlova-Lutyné

Raiffeisenbank, a. s.
Olbrachtova 9, 140 21 Praha 4

RM-Systém, a. s.
Podvinny miyn 6, 180 18 Praha 9

TACOMA Consulting, a. s.
Olivova 2096/4, 110 00 Praha 1

WOO0D&Company Financial Services, a. s.
Véclavské nameésti 772/2, 110 00 Praha 1
DALSI UCASTNICI/OTHER PARTICIPANTS

Clifford Chance LLP
Jungmannova Plaza, Jungmannova 24, 110 00 Praha 1

Ceska kapitalova informaéni agentura, a. s.
Krakovska 9, 110 00 Praha 1

Ernst & Young, k. s.
Karlovo nam. 10, 120 00 Praha 2

Havel & Holasek v. o. s.
Tyn 1049/3, 110 00 Praha 1

Paldc Myslbek, Na Prikopé 19, 117 19 Praha 1 Charles Square Center, Karlovo ném. 10, 120 00 Praha 2

LOVELLS - organizacni slozka L . L
Slovansky ddm, Na Piikopé 22, 110 00 Praha 1 Cesky klub obchodnikii s cennymi papiry
i L V Celnici 4, 110 00 Praha 1
AK Mgr. Gabriely Dudasové
Vinohradska 1511/230, 100 00 Praha 10 . .

The Financial Markets Association of the C.R. (A.C.I.)
Prochazka, Randl, Kubr advokatni kancelai Ovocny trh 8, 110 00 Praha 1

Jachymova 2, 110 00 Praha 1

Asociace pro kapitalovy trh
Krakovska 7,110 00 Praha 1

Tel.: 736 646 003, fax: 221 033 550
E-mail: info@akatcr.cz, www.akatcr.cz

Salans
PlatnéFska 4, 110 00 Praha 1

Advokatni kancelaF Vyroubal Krajhanzl Skolout a spol.
Lazarskd 5, 110 00 Praha 1

Software

NOVE GENERACE

Vase naroky na informa&ni systémy rostou spolu s Vami. Naskok proti
konkurenci Vam poskytnou systémy umoZiujici Gpravy a zdokonaleni.

Takovy je software vyvijeny spolenosti Unicorn. Je to...

... software, ktery roste s Vami.

www.unicorn.cz

UNICORN

BA-000217
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Cesky leasing v roce 2005

Na zacatku lonského roku pristoupila Asociace
leasingovych spolecnosti ke zméné svého nazvu
a pfejmenovala se na Ceskou leasingovou

a finanéni asociaci (CLFA). Zménou nazvu tak
reagovala na posileni své clenské zakladny

o nékteré poskytovatele spotiebitelskych uvérq,
prodejl na splatky a factoringu.

Realizované obchody ¢lentt CLFA za vice nez 150 mld. K& po-
tvrdily opétovny rist leasingového trhu a zejména v pripadé ostat-
nich finan¢nich produkti pokracovani vysoké dynamiky tohoto rti-
stu. Zhruba tii ¢tvrtiny investic byly financovany formou leasingu
a zbyvajici ¢ast spotrebitelskymi uvéry a splatkovymi prodeji. Hod-
nota predméta leasingu po odpisech za rok 2005, které maji ve svém
majetku ¢lenové CLFA, tak dosahla vice nez 240 mld. K&. Z toho 1ze
vyvodit dal3i posilenf podilu ¢lentt CLFA na poskytovéni finanénich
sluzeb na ¢eském trhu.

Leasing poskytnuty ¢leny Asociace v loniském roce vzrostl v mezi-
ro¢nim srovnani o 4 % a dosahl celkového objemu 113 mld. K¢&. Po
odpoctu ro¢ni inflace 1,8 % tak leasingovy trh redlné vzrostl o 2,2 %.
Clenové CLFA realizuji kolem 97 % viech leasingovych obchodii v Ces-
ké republice, pricemz prvnich pét spole¢nosti ma vice nez polovinu
¢eského trhu a prvnich 15 spole¢nosti dokonce celych 80 % trhu.

STRUKTURA LEASINGOVYCH OBCHODU

7. celkového objemu tvotil loni nejveétsi cast leasing movité-
ho majetku, ktery poprvé v historii piekrocil o 0,5 mld. K¢ hranici
100 mld. K¢. Celych 46 % ptipadlo na leasing osobnich a uzitkovych
automobilt, 27 % na ndkladni automobily a 25 % tvoril leasing stro-
jii a zatizeni. Zajimavosti je sniZeni podilu ojetych vozt v pripadé
leasingu osobnich a uzitkovych automobilti. V roce 2004 se ojeté vo-
zy podilely na celkovém objemu financovanych automobilt z 18 %,
v lonském roce se jejich podil snizil na 13,6 %.

V ristu pokracoval rovnéz leasing nemovitosti, ktery dosahl
12,6 mld. K¢ a meziro¢né se zvysil témer o 7 %. Stale je to viak ma-
1y objem, ktery jednoznac¢né ovliviiuje omezujici legislativa — dvo-
ji prevodni dan a dlouhd doba odepisovani. Priklad ze Slovenska,
kde neni dvoji prevodni dan, maji kratsi dobu odepisovani a rov-
néZ mohou zrychlené odepisovat, ukazuje, ze leasing napomaha
rozvoji trhu s nemovitostmi, zejména pro vyrobni a podnikatelské
ucely.

Firmy také stdle castéji voli pro financovani nakupu automobila
operativni leasing. Vice se vyuzivd i pro financovani jinych komodit,
napiiklad vysokozdviznych voziki, stavebni a zemédélské mecha-
nizace nebo jiné kolové techniky. Podil operativniho leasingu vzros-
tl v lotiském roce o 4 %, a to z 8 % v roce 2004 na 12 % v roce 2005.
V ostatnich evropskych zemich je vsak jeho obliba jest¢ mnohem
vetsi.

VYUZIiVAJi SE UVEROVE REGISTRY

Na zacatku letosniho roku se propojily bankovni (BRKI) a ne-
bankovni (NRKI) registry klientskych informaci. Cilem tohoto kro-

MILAN GERZA, MISTOPREDSEDA PREDSTAVENSTVA
CLFA A MISTOPREDSEDA PREDSTAVENSTVA

A VYKONNY REDITEL CAC LEASING/DEPUTY CHAIRMAN
OF THE CZECH LEASING AND FINANCIAL ASSOCIATION
AND DEPUTY CHAIRMAN OF THE BOARD OF DIRECTORS
AND EXECUTIVE DIRECTOR OF CAC LEASING

At the beginning of 2005, the Association of
Leasing Companies had changed its name to
the Czech Leasing and Financial Association
(CLFA). This name change was a reaction to the
diversification of its membership base, which
now includes providers of consumer loans,
instalment sales and factoring.

A trade volume of more than CZK 150 billion for CLFA members confirmed
the continued growth of the leasing market, and for other financial products in
particular, a continuation of high growth dynamics. Around three fourths of the
investments were financed through leasing and the remainder by consumer lo-
ans and instalment sales. The value of leasing merchandise CLFA members had
in their possession in 2005 after depreciation amounted to more than CZK 240
billion. This indicates that the share of CLFA members in the provision of finan-
cial services on the Czech market has strengthened further.

Leasing provided by CLFA members rose by 4% in 2005 against the pre-
vious year and reached a total volume of CZK 113 billion. After adjusting for
annual inflation of 1.8%, the leasing market had grown by 2.2% in real terms.
CLFA members are responsible for about 97% of all leasing transactions in
the Czech Republic. The top five companies have more than half of the Czech
market, and in fact, the top 15 companies have acquired a full 80% of the
market.

THE STRUCTURE OF LEASING TRANSACTIONS

Leasing of moveable assets comprised the largest share of the total volume
of leasing last year (CZK 100.5 billion), exceeding the 100 billion mark for the
first time in history. A total of 46% was attributable to the leasing of private and
commercial vehicles, 27% for transport vehicles and 23% for the leasing of ma-
chinery and equipment. Interesting enough, the share of leasing for used priva-
te and commercial vehicles had declined. In 2004, used vehicles made up 18%
of the overall volume of financed automobiles. In 2005, this figure was reduced
to 13.6%.

Growth in real estate leasing also continued, reaching CZK 12.6 billion — a ri-
se of almost 7% year-on-year. However, this is still a low figure which is clear-
ly influenced by restrictive legislation — the double transfer tax and a long de-
preciation period. The Slovak model, with no double transfer tax, a shorter
depreciation period and faster depreciation, shows that leasing promotes the
development of the real estate market, especially with respect to production and
business purposes.

In addition, firms increasingly choose operative leasing for financing the pur-
chase of automobiles. This type of leasing is also used more for financing other
commodities, such as fork lifts, construction and agricultural mechanisation or
other mobile transport technology. The share of operative leasing rose last ye-
ar by 4%, from 8% in 2004 to 12% in 2005. Nevertheless, this type of leasing
is even more popular in other European countries.

USE OF CREDIT REGISTERS

At the beginning of 2006, the Banking and Non-Banking Client Information
Registers were integrated. The objective was to ensure the comprehensive as-
sessment of risks for clients applying for leasing, credit and other financial pro-
ducts. These registers contain positive as well as negative information on a cli-

—
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ku je zajistit komplexni posouzeni rizika zadatele o leasingové, uve-
rové a ostatni finan¢ni produkty. Tyto registry obsahuji nejen nega-
tivni, ale také pozitivni informace o platebni mordalce a bonité kli-
ent. Mimo oba zminéné registry stoji registr Solus, ktery sdruzuje
pouze negativni informace.

Vsechny vyznamné leasingové spolec¢nosti zacaly sluzeb regist-
ri vyuzivat a jiz nyni 1ze potvrdit jejich vyznam pro komplexni po-
souzeni bonity klienta a urychleni rozhodovéani o poskytnuti finan-
covani. Pro klienta je jist¢ nezanedbatelné, ze takto lze dosdhnout

zika obchodu.

OCEKAVANI PRO LETOSNI ROK

Rozsah nabidky zdkladnich produkta leasingovych spole¢nos-
ti je dostatecné Siroky a zdsadni novy produkt zirejmé neni moz-
né ocekdavat. Jednoznacné vsak lze ¢ekat dal$i narust rozsahu na-
bizenych sluzeb, zejména u operativniho leasingu pti sprave
vozovych parki. Leasingové spole¢nosti budou také participovat
na financovani nékterych programu podporovanych ze zdrojt Ev-
ropské unie.

Asociace se dlouhodobé zasazuje o zlep3eni pravniho ramce pro
podnikani svych ¢lent. Zejména se snazi o odstranéni limiti na-
kupu osobnich vozu z hlediska jejich zahrnuti do nékladt, o umoz-
néni odpoc¢tu DPH pti potizovani osobniho vozu k podnikdni nebo
o odstranéni dvojiho zatiZzeni leasingu nemovitosti prevodni dani
véetné docileni sniZzeni doby jejich odepisovdni. Rovnéz usiluje
o danovou uznatelnost opravnych polozek pro nebankovni financ-
ni instituce a prosazuje smysluplnou prdavni tpravu legislativy
7 hlediska zdkona o ochrané osobnich tdajt a respektovani prav
vlastnika v insolventnim zdkoné.

Osobné vérim, ze leasingovy trh v letoSnim roce poroste s tem-
pem rustu ekonomiky. Jde o ocekavani narocné, prredevsim s pri-
hlédnutim k nartstu nabidky bankovnich produkti a finan¢nich
produkta poskytovanych ostatnimi nebankovnimi subjekty. Ale
snad jde o o¢ekavani redlné.

Nejvétsi leasingové spolecnosti podle objemu nové uzavienych obchodii
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ent’s credit rating and financial standing. Solus, an information register separa-
te from the other two mentioned registers, collects only negative data.

All of the important leasing companies have started to use register services,
and the significance of these registers for the comprehensive assessment
of a client’s standing and for speeding up decisions on the provision of finan-
cing can now be confirmed. An important aspect for clients is that more favou-
rable leasing prices can be offered in respect to more realistic assessment
of transition risk.

EXPECTATIONS FOR 2006

Leasing companies offer a sufficiently wide range of basic products, and no
radically new products can be expected. Clearly, though, additional growth in
the range of services offered can be expected, especially in operative leasing for
the management of vehicle fleets. Leasing companies will also participate in the
financing of certain programmes backed by EU funding.

The association is constantly engaged in improving the legal framework for
its members' business activities. In particular, it seeks to abolish the restricti-
ons on purchasing private vehicles with respect to including these purchases
in costs, to allow VAT deductions when acquiring a passenger vehicle for busi-
ness purposes or to eliminate double transfer taxation on real estate leasing,
along with reducing the depreciation period. It has also been working to ma-
ke the reserves of non-banking financial institutions tax deductible and pro-
motes substantive legal changes to legislation with regard to the act on the
protection of personal data and respecting the rights of owners in insolvency
legislation.

| am confident that the leasing market in 2006 will develop along with eco-
nomic growth. This involves demanding expectations, especially when conside-
ring the increased supply of banking products and financial products provided
by other non-banking entities. However, | believe that they will be realistic
expectations.

Spolecnost Objem 2005  Mezirocni rist Objem 2004  Mezirocni rist Objem 2003  Mezirocni riist Objem 2002 Mezirocni riist Objem 2001
(mil. K¢)  2005/2004 (%) (mil. K¢) 2004/2003 (%) (mil. K&)  2003/2002 (%) (mil. K¢)  2002/2001 (%) (mil. K¢)

Company Volume 2005  Year-on-year Volume 2004 Year-on-year Volume 2003  Year-on-year Volume 2002 Year-on-year Volume 2001
(CZK m) growth (CZK m) growth (CZK m) growth (CZK m) growth (CZK m)

2005/2004 (%) 2004/2003 (%) 2003/2002 (%) 2002-2001 (%)

(S0B Leasing 16 681 +21,30 13752 +1,30 13575 -0,09 13587 -6,81 14580

CAC Leasing 13333 -1,34 13514 +1,49 13315 +1,93 13063 -3,62 13553

SkoFIN 10757 +8,24 9938 -20,78 12545 4,12 13084 -432 13675

VB Leasing CZ 7592 +4,69 7252 +2371 5862 -041 5886 +8,68 5416

Immorent CR 7249 +11,39 6508 +16,13 5604 +111,95 2644 +110,68 1255

SG Equipment Finance CR 6539 -149 6638 +1043 6011 +5,77 5683 +24,03 4582

DaimlerChrysler Services Bohemia 5320 +7,15 4965 -2,49 5092 47,54 4735 40,9 4690

Raiffeisen-Leasing 4172 +30,74 3191 +36,72 2334 -34,66 3572 +39,42 2562

(P Leasing 3486 -15,47 424 -16,75 4954 49,50 4524 +1,96 4437

Deutsche Leasing an +2,38 31% =391 3326 +40,28 23N -038 2380

s Autoleasing (dfive Leasing Ceské spofitelny) 3067 -17,55 3720 -12,04 4229 -20,55 5323 +1413 4664

LeasePlan CR 3024 +6,52 2839 +27,25 231 34,97 1653 -1.86 179%

S Morava Leasing 2673 =221 2735 +15,01 2378 +1,75 2337 +2841 1820

Scania Finance Czech Republic 2375 +25,99 1885 +2111 1483 +13,29 1309 +10,00 1190

ALD Automotive 1926 +9,74 1755 - na. - na. - n.a.

Raiffeisen IMPULS Leasing 1910 +14,58 1667 - n.a. - na. - na.

GE Money Auto 1768 45,21 3230 -31.23 5146 -9.48 5685 +16,86 4865

PSA Finance CR 1576 +22,55 1286 - na. - na. - na.

UNILEASING 1481 - na. - na. - na. - na.

D.S. Leasing 1356 +15,80 "n +733 1091 - na. - na.

ZDROJ: CESKA LEASINGOVA A FINANCNI ASOCIACE, ARCHIV BANKOVNICTVI/SOURCE: CZECH LEASING AND FINANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
PoznamkalNotes: Udaj za CAC Leasing je véetné objem{i RLCZ a CAC FSL - leasingy realizované pracovniky spolecnosti CAC Leasing./CAC Leasing data is including volumes of RLCZ and CAC FSL - leasing operations realized by CAC Leasing employees.
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Poiadi nejvétsich leasingovych spolecnosti podle objemu nové
uzavrenych leasingi movitych véci v roce 2005 (v mil. Kc)

Ranking of The Biggest Leasing Companies According to the Volume
of New Contracts of Leased Things in 2005 (in CZK m)

CSOB Leasing

CAC Leasing

SkoFIN

VB Leasing CZ

SG Equipment Finance Czech Republic
DaimlerChrysler Services Bohemia
CP Leasing

Deutsche Leasing

s Autoleasing

LeasePlan CR

S Morava Leasing

SCANIA FINANCE Czech Republic 2375 PoznamkalNote: Udaj za CAC
ALD Automotive 1926 Leasing je véetné objem{
GE Money Auto 1768 RLCZ a CAC FSL - leasingy

realizované pracovniky

Raiﬁeise.n-Leasing 1658 spolenosti CAC Leasing./
PSA Finance CR 1576 CAC Leasing data include
Unileasing 1481 volumes of RLCZ and CAC FSL
D.S. Leasing 1356 - leasing operations realized

_ 2. ed by empl f CAC Leasi
Raiffeisen-IMPULS-Leasing 1272 yfmp °Yees‘ o ‘easmg
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ZDROJ: CESKA LEASINGOVA A FINANCNI ASOCIACE /
SOURCE: CZECH CZECH LEASING AND FINANCE ASSOCIATION

Ranking of Czech Leasing and Finance Association Members According
to the Volume of Movables' Operative Leasing in 2005 (in CZK m)
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Poiadi ¢lenskych spolecnosti CLFA podle objemu spotfebitelskych
splatkovych prodejii v roce 2005 (v mil. K¢)

Ranking of the CLFA Members According to the Volume of consumer
installment sales in 2005 (in CZK m)

CSOB Leasing

CAC Leasing

0 2 4 6 8 10 12 14 16

ZDROJ: CESKA LEASINGOVA A FINANCNI ASOCIACE /
SOURCE: CZECH CZECH LEASING AND FINANCE ASSOCIATION

Ranking of Member Companies of the CLFA According to the Volume
of Leased Real Estate in 2005 (in CZK m)
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Poiadi ¢lenskych spolecnosti CLFA podle objemu spotiebitelskych
uvéra poskytnutych v roce 2005 (v mil. Kc)

Ranking of Member Companies of the CLFA According to the Volume
of Consumer Credits Granted in 2005 (in CZK m)
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Ranking of the CLFA Members According to the Volume of Installment
Sales and Other Ways of Investment Assets’ Financing in 2005 (in CZK m)
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Zvyste efektivitu — spravu vozového parku svéfte profesionaltiim
Outsourcing vozového parku s produkty a sluzbami té nejvyssi kvality

Prilezitost, jak se v klidu a s plnym nasazenim vénovat svému podnikani

Vedte svij tym k uspéchu BUSINESS LEASE

TEAMWORK IN MOBILITY

Business Lease s.r.0., Radlicka 714, 158 00 Praha 5, Tel.: +420 225 778 800, Fax: +420 225 778 899, E-mail: info@bl.cz, www.bl.cz, Business Lease s.r.0., HybeSova 42, 602 00 Brno, Tel.: +420 543 128 384, Fax: +420 543 128 385

BA-000267

Nejvétsi leasingové spolecnosti podle celkové hodnoty vsech leasovanych véci (po odpisech)

The Biggest Leasing Companies According to the Value of All Leased Things (after depreciation)

Spolecnost Celkova hodnota  Mezirocnirist ~ Celkova hodnota ~ Mezirocni riist Celkova hodnota  Mezirocni rist ~ Celkova hodnota  Mezirocni rist ~ Celkova hodnota
vsech leasovanych  2005/2004 (%)  vSech leasovanych ~ 2004/2003 (%)  vSech leasovanych ~ 2003/2002 (%) vSech leasovanych ~ 2002/2001 (%) vSech leasovanych
véci 2005 (mil. K¢) véci 2004 (mil. K¢) véci 2003 (mil. K¢) véci 2002 (mil. K¢) véci 2001 (mil. K¢)

Company Total value of all ~ Year-on-year  Total value of all ~ Year-on-year Total value of all ~ Year-on-year  Total value of all ~ Year-on-year  Total value of all
leased things 2005 growth  leased things 2004 growth  leased things 2003 growth leased things 2002 growth leased things

(CZK'm)  2005/2004 (%) (CZKm)  2004/2003 (%) (CZKm)  2003/2002 (%) (CZKm)  2002/2001 (%) 2001 (CZK m)

CAC Leasing 31939 4027 31852 +42,92 22 286 +17,05 19039 -2,72 19572

(SOB Leasing 24514 +4,79 233% +6,18 22032 -1,89 22457 +4,15 21562

SkoFIN 18614 +2,02 18 246 -8,60 19963 +2,29 19517 +3.26 18901

SG Equipment Finance CR 13213 +5,08 12574 +12,48 11179 +15,16 9707 +25,58 7730

VB Leasing (Z 12712 49,59 11 600 +13,77 10196 +6,91 9537 +18,69 8035

Immorent CR 8604 -14,30 10 040 +79,19 5603 +12,40 4985 +111,50 2357

Raiffeisen-Leasing 8315 463,10 5098 59139 5423 -4,49 5678 +46,87 3866

DaimlerChrysler Services Bohemia 8275 +6,08 7801 +10,64 7051 +15,88 6085 +8,86 5590

(P Leasing 6811 -11,12 7663 -3,54 7944 +1331 7011 +17,54 5965

S Autoleqsing (drive

Leasing Ceské sporitelny) 6811 -8,01 7404 -16,76 8895 +0,95 8811 +1.41 8203

Deutsche Leasing 6367 +4,12 6115 +15,57 5291 +24,44 4252 +15,45 3683

LeasePlan CR 6038 +1971 5044 +29,47 3896 +26,70 3075 +19,74 2568

DIL Immobilien-Leasing 5422 -9,38 5983 +2,85 5817 +13,55 5123 424,77 4106

ING Lease (C.R.) 4778 +8,00 a4 +1,58 4355 +1,35 4297 na. na.

S Morava Leasing 4616 +6,04 4353 +13,71 3828 +13,73 3366 +27,98 2630

GE Money Auto 4226 -33,06 6313 -23,76 8280 -390 8616 +1,70 8472

Raiffeisen-IMPULS Leasing 4043 -20,40 5079 - na. - na. - na.

Scania Finance Czech Republic 3770 +23,89 3043 +20,04 2535 +12,22 2259 +13,80 1985

ALD Automotive 2990 - na. - na. - na. - na.

Immoconsult Czechia 2800 - na. - na. - na. - na.

ZDROJ: CESKA LEASINGOVA A FINANCNI ASOCIACE, ARCHIV BANKOVNICTVI/SOURCE: CZECH LEASING AND FINANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
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Riist leasingovych obchodii ¢lenii CLFA

(v mld. Kc)

Growth of Leasing Business of Czech Leasing
Companies' Association Members (in CZK bn)

2005 12,570 1005
2004 11,800 %6
2003 9,360 %3
2002 9,116 %
2001 5,315 %
2000 [%%4 395 843
1999 ™5 642 &
1998 4,366 63,5
1997 11,226 &
1996 fo,388 4
1995 (0343 32 B Movitosti/Movables
1994 10,676 % Nemovitosti/Immovables
1993 [smm— 17
T T T T T
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ZDROJ: CESKA LEASINGOVA A FINANCNI ASOCIACE, ARCHIV BANKOVNICTV/
SOURCE: CZECH LEASING AND FINANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY

Leasing movitych predméti v CR v letech 2003 az 2005
podle podnikatelského zaméreni zakazniki (v mil. Kc)

Zemédélstvi/
Agriculture

r

4111
3476
3177

Pramysl, stavebnictvi/
Industry, construction

26 706
25008
25120

Sluzby soukromy sektor/
Private sector services

Sluzby verejny sektor/
Public sector services

Soukromi spotfebitelé/
Private consumers

11096
11587
16 780

48 753
3680
3283 . 2005
3872 = 2004
2003

Ostatni/
Others

5077

154
158
f

0 tis.
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8
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ZDROJ: CESKA LEASINGOVA A FINANCNI ASOCIACE, ARCHIV BANKOVNICTVI/
SOURCE: CZECH LEASING AND FINANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY

Zaméfeni leasingu nemovitosti v CR v letech 2003 az 2005 podle
povahy pronajaté nemovitosti (mil. Kc)

Structure of Inmovables' Leasing in the CR in the Years 2003-2005
According to the Nature of Leased Reality Commodities (CZK m)

Prdmyslové objekty/
Industrial objects

4051
3452
2439

Prodejny/
Shops

3059
4055
5317

Administrativni budovy/
Administrative buildings

1155
1412
558

Hotely a pensiony/
Hotels and pensions

F 4074
1756
276

Budovy pro vefejné sluzby/

11

Public services buildings 5?76 2005
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Ostatni/
Others 594 e 2003
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ZDROJ: CESKA LEASINGOVA A FINANCNI ASOCIACE, ARCHIV BANKOVNICTVI/
SOURCE: CZECH LEASING AND FINANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY
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Zaméfeni leasingu movitych pfedméti v CR v letech 2003 az 2005
podle komodit (v mil. Kc)

Stroje a zafizeni/

Machines and equipment 19487
Pocitate, vybaveni kanceléFi/ 1122
Computers, office equipment :;ﬁ_
Dopravni prostfedky 27 492
bez osobnich aut/ 25733
Means of transport except cars 26 899

oscbniautomoy | .. /15

Cars

X 426
Letadla, lodé, vagony/ 579 = 2005

Airplanes, ships, waggons | 73

‘ 3867

Goes B
3134

T T T T T T
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ZDROJ: CESKA LEASINGOVA A FINANCNI ASOCIACE, ARCHIV BANKOVNICTVI/
SOURCE: CZECH LEASING AND FINANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY

Leasing movitych predméti v CR v letech 2003 az 2005 podle délky
leasingovych smluv (mil. K¢)

Movables' Leasing in the CR in the Years 2003-2005 According to the
to the Length of Leasing Contracts (CZK m)

Do 2 let (véetné)/ 3282
Up to 2 years 2124
(including) 1368
Do 5 let (v¢etné)/
Up to 5 years
(including)
Do 10 let (v¢etné)/ ' 5524
Up to 10 years 4731
(including) 2821 . 2005
. 2004
Nad 10 let/ 2003
Over 10 years
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0 tis. 20 40 60 80 100

ZDROJ: CESKA LEASINGOVA A FINANCNI ASOCIACE, ARCHIV BANKOVNICTVI/
SOURCE: CZECH LEASING AND FINANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY

Leasing nemovitosti v CR v letech 2003 az 2005 podle délky
leasingové smlouvy (mil. Kc)

Do 8 let (v¢etné)/ 3225
Up to 8 years 234
(including) 379
Do 16 let (v¢etné)/ 6562
Up to 16 years 7106
(including) 7338
Do 20 let (v¢etné)/ 2712
Up to 20 years 3319
(including) 1643 . 2005
. 2004
77
Nad 20 let/ T g
Over 20 years [ _
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Seznam ¢lemi Ceska leasingové a finanéni asociace/

The List of Czech Leasing and Finance Association Members

AGRO LEASING J. Hradecs. r. o.
Pravdova 837/1l, 377 01 Jindfichv Hradec
Tel.: 384 361 067, 384 361 026

Fax: 384 362 166, 384 361 981

E-mail: agroleas@iol.cz

ALD Automotive s. r. 0.

U Stavoservisu 1/527, 100 40 Praha 10
Tel.: 281 006 148, fax. 281 006 390
E-mail: info@aldautomotive.com

Alimex (R, a. s.

Tusarova 39, 170 00 Praha 7

Tel.: 233 350 001, fax: 233 357 126
E-mail: obchod@alimexcr.cz

ARCHER SHERIDAN, s. 1. 0.
Bucharova 2/1281, 158 00 Praha 5
Tel.: 233 320 837, fax: 233 320 829
E-mail: obchod@hertzlease.cz

ARVAL (Zs.r. 0.

Na Pankraci 322/26. 140 00 Praha 4
Tel.: 261 109 011, fax: 261 109 012
E-mail: arval@arval.cz

AUSTROFIN Leasing, s. . o.
Jiraskova 10, 682 01 Vyskov

Tel.: 517 344 402, fax: 517 341 433
E-mail: thi@telecom.cz

BAWAG Leasing & Fleet s.r.o.
Ju?oslévska' 29,120 00 Praha 2
Tel: 221511 241, fax: 221 511 240
E-mail: prag@leasing.at

BN LEASING, a. s.

Tyrova 2070, 256 01 Benesov u Prahy
Tel.: 317 723 245-46, fax: 317 723 245-46
E-mail: bnleasing@bnleasing.cz

BOHEMIA, s. 1. 0.

Kollarovo nam. 7, 772 00 Olomouc
Tel.: 585 224 956, 585 556 332
Fax: 585 556 337

E-mail: hohemia@bohemia-ol.cz

BUSINESS LEASE, s. . 0.
Radlicka 714, 158 00 Praha 5

Tel.: 225 778 800, fax: 225 778 899
E-mail: info@bl.cz

CAC LEASING, a. s.

Radlickd 14/3201, 150 00 Praha 5
Tel.: 257 091 111, fax: 257 328 881
E-mail: info@cac.cz

CB LEASING akciova spolecnost
Ceska 141/66, 370 01 Ceské Budgjovice
Tel.: 386 355 570, fax: 386 358 942
E-mail: info@cbleasing.cz

CCB Finance, a. s.

Safrankova 1, 155 00 Praha 5

Tel.: 225 285 285, fax: 225 285 112
E-mail: info@ccbfinance.cz

CETELEM CR, a. s.

Karla Englise 5/3208, 150 00 Praha 5
Tel.: 257°080 111, fax: 257 080 128
E-mail: cetelem@cetelem.cz

ClTiLeasing, s. r. 0.

Evropska 178, 166 60 Praha 6

Tel.: 233 061 363, fax: 233 061 330
E-mail: citileasing@citigroup.com

CLIMEX; s. 1. 0.

V Kopecku 75, 500 03 Hradec Kralové
Tel.: 495 515 709, 495 510 146-47
Fax: 495 510 145

E-mail: climex@volny.cz

COFIDIS, s.r. 0.

Bucharova 1423/6, 158 00 Praha 5
Tel.: 234120 120, fax: 234 120 100
E-mail: cofidis@cofidis.cz

CommerzLeasing Ceska republikass.r. o.

Katefinska 40/466, 120 00 Praha 2
Tel.: 251 151 560, fax: 251 151 565
E-mail: info@commerzleasing.cz

CP Leasing, a. s.

Vladislavova 17/1390, 110 06 Praha 1
Tel.: 224 054 585, fax: 224 054 350
E-mail: info@cpleasing.cz

Ceska finanéni a zaruéni, s. r. o.
Nam. Padlych 20, 164 00 Praha 6
Tel.: 323 605 333, fax: 323 605 677
E-mail: info@cfz.cz

CSOB Leasing, a. s.

Na Pankraci 310/60, 140 00 Praha 4
Tel.: 222 012 111, fax: 222 012 360
E-mail: info@csobleasing.cz

D. S. Factoring, s.r. 0.
Udolni 567/33, 602 00 Bmo

Tel.: 542 135 430, fax: 542 135 400
E-mail: dsfactoring@dimension.cz

D.S. Leasing, a. s.

Udolni 33/567, 602 00 Brno

Tel.: 542 135 200-5, fax: 542 135 206
E-mail: dsleasing@dimension.cz

DaimlerChrysler Financial Services Bohemia, s. . 0.

Daimlerova 2, 149 45 Praha 4
Tel.: 271077 666, fax: 271 077 609
E-mail: leasing@dcfs.cz

Deloitte Czech Republic B.V., organizacni slozka
Nile House, Karolinska 654/2, 186 00 Praha 8-Karlin

Tel.: 246 042 500, fax: 246 042 015

E-mail: jantosova@deloitteCE.com

Deutsche Leasing CR, s. . o.

Nadrazni 23/344 - Zlaty Andél, , 151 34 Praha 5
Tel.: 267 228 111, fax: 267 228 222-3

E-mail: info@dlcr.cz

DIL Immobilien-Leasing Praha Koncernovass. r. o

Jungmanova 34/750, 110 00 Praha 1
Tel.- 221 191 510, fax: 221191 511
E-mail: dil@dil.cz

Dr. Barbara Vodicka, Aussenhandel & Leasing, s. r. o.

Vanickova 1,400 01 Usti nad Labem
Tel.: 475 211 632, 724115120

Fax: 475 210 148

E-mail: drvodicka@mbox.vol.cz

ECS International Czech Republic, s. . o.
Vaclavské nam. 42/796, 110 00 Praha 1

Tel.: 222 433 516, fax: 224 229 813

E-mail: roman.zaigla@ecs-group.com

EFIS, a.s.

Na Hroudé 19, 100 00 Praha 10

Tel.: 267 053 259-66, fax: 267 053 269
E-mail: efis@efis.cz

EKORENT, s. . 0.

Ke Stirce 14/281, 182 00 Praha 8
Tel.: 241 483 330, fax: 241 481 339
E-mail: leasing@ekorent.cz

Ernst & Young, k.s.

Karlovo namésti 10, 120 00 Praha 2
Tel.: 225335 111, fax: 225 335 222
E-mail: emstyoung.cz@cz.ey.com

ESSOX, s.r. 0. )

Senovazné nam. 7/231, 370 01 Ceské Budéjovice
Tel.: 387881 111,389 010 111

Fax: 387 881270, 389 010 270

E-mail: essox@essox.cz

Europcar Fleet Services a. s.
Pekarska 7, 155 00 Praha 5

Tel.: 224 992 551, fax: 224 992 590
E-mail: europcar-fs@europcar-fs.cz

Factoring Ceské spoitelny, a. s.
Pobrezni 46, 186 00 Praha 8

Tel.: 246 003 311, fax: 246 003 319
E-mail: marketing@factoringcs.cz

Factoring KB, a. s.

Na Porici 36, 110 00 Praha 1
Tel. 222 825111, 222 825 207
Fax: 224 814 628, 224 814 630
E-mail: info@factoringkb.cz

FCE Credit, s. r. 0.

Thémova 16, 186 00 Praha 8
Tel.: 234650 111, 800 555 109
Fax: 234 650 345, 399

E-mail: vrojicek@ford.com

Fortis Lease Czechs. r. 0.

Ovocny Trh 8, Myslbek Building, 117 19 Praha 1
Tel.: 225 436 020, fax: 225 436 028

E-mail: ivan.hruskovic@fortislease.com

GE Money Auto, a. s.

Vyskocilova 1422/1a, 140 28 Praha 4
Tel.: 224 446 262, 800103 050

Fax: 224 446 023, 244 460 123

GE Money Multiservis, a. s.
Vyskocilova 1422/1a, 140 28 Praha 4
Tel.: 224 441 111, fax: 224 445 400
E-mail: david.praibis@ge.com

GMAC, a. s.

Olbrachtova 9, 140 00 Praha 4

Tel.: 239 004 000, fax: 239 004 940
E-mail: gmac.czech@gmacio.com

GRENKELEASING s. . 0.

Julgosla'vska’ 29/620 - Valdek, 120 00 Praha 2
Tel: 221501 711, fax: 221 501 717

E-mail: info@grenkeleasing.cz

HEWLETT-PACKARD, s. r. 0.
Vyskodilova 1/1410, 140 21 Praha 4
Tel.: 261307 111, fax: 261 307 613
E-mail: hpfs_czechia@hp.com

S
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TOMAS MORAVEK, PREDSEDA ASOCIACE
FAKTORINGOVYCH SPOLECNOSTI CR A PREDSEDA
PREDSTAVENSTVA A GENERALNI REDITEL
O.B.HELLER/CHAIRMAN OF THE CZECH ASSOCIATION
OF FACTORING COMPANIES AND CHAIRMAN OF THE
BOARD OF DIRECTORS AND CEO OF O.B.HELLER

Zpomaleni je reakci na rostouci ekonomiku

Po letech, kdy faktoringové spolecnosti vykazo-
valy mezirocni rist objemu postoupenych
pohledavek dvoucifernymi cisly, znamena rok
2005 vyrazné zpomaleni, alespon co se tyka
tohoto hlavniho ukazatele.

7.da se, ze proti trendu stale nenasyceného trhu tentokrat vyraz-
né zasahla rostouci ochota bankovniho sektoru ptijcovat, kterd je
nepochybné reakci na vyvoj hospodarstvi a znamend zvySenou
konkurenci pro alternativni finan¢ni produkty véetné faktoringu.
Penetrace trhu vyjadrena pomérem objemu postoupenych pohle-
davek k hrubému domacimu produktu totiz v CR jesté stale nedo-
sahuje urovné obvyklé v zdpadoevropskych statech. Presto celkova
hodnota postoupenych pohledavek, vykazanda firmami sdruzenymi
v Asociaci faktoringovych spole¢nosti Ceské republiky, vzrostla v
loniském roce v porovnani s rokem 2004 pouze o 6,1 %, to zname-
nd vyrazné méné nez mezi roky 2003 a 2004 (28,8 %).

Historické zkuSenosti z jinych statt ale také ukazuji, Ze se jedna
o béznou reakci celého finan¢niho trhu na pozitivni ekonomicky vy-
voj. V pripadé Ceské republiky, kde alternativni zptisoby financova-
ni po tadu let suplovaly bézné tivérovani prostrednictvim bank, Ize
snizeni tempa rustu pokladat spiSe za ptiblizeni normalnimu stavu.

Nizsi rast, v nékterych pripadech dokonce stagnaci, zaznamenali
v podstaté vSichni nejveétsi poskytovatelé faktoringu - a neni vylou-
¢eno, Ze podobny vyvoj bude pokracovativ roce 2006. Trend se totiz
zvyraznil zejména ve druhém pololeti minulého roku. Co do objemu
postoupenych pohledévek vystiidala Factoring Ceské sporitelny, jed-
nicku z roku 2004, na prvnim misté spolec¢nost Transfinance.

7 hlediska teritoridlniho rozlozeni transakci tdhl v minulosti
rust celého odvétvi hlavné domaéci faktoring a pravé v ném doslo
k nejvyraznéjsimu zpomaleni - objem postoupenych domacich po-
hledavek vzrostl pouze o 5 %. Podil téchto transakei v8ak ztistal na-
déle vysoky (81 %) a o néco lepsi vysledky exportniho faktoringu
(objemu se zvysil o 9,4 %) tak nemohly celkovd ¢isla zdsadnéji
ovlivnit - stejné jako jesté vy3si rast importniho faktoringu s ne-
vyznamnym podilem 2,9 %.

Pro uzivatele faktoringového financovani ptinesl vyvoj v roce
2005 zejména dobré zpravy. ZvySena konkurence ze strany bank sti-
muluje sou¢asné konkurenci mezi faktoringovymi spole¢nostmi
a vytvari tlak na ceny. V oblasti ndkladt se ostatné rozdily mezi ce-
nou bankovnich zdroju a financovanim z faktoringu v poslednich
letech smazavaji. Zaroven roste kvalita poskytovanych sluzeb pri za-
chovani pruznosti v jednani, ktera byla pro faktoring vzdy typicka.

Ale ani faktoringové spolecnosti, pripadné jejich akciondti, si ne-
musi ze zpomaleni riistu délat zdsadni starosti. Vyvoj ekonomiky je
zustava pro urcity okruh podnikii - zejména v segmentu malych
a strednich firem - role tohoto finan¢niho produktu nezastupitelna.
Pro jiné naopak bude vzdy hrat roli pridan4 hodnota tohoto zptiso-
bu financovani, vyplyvajici z komplexni spravy postoupenych po-
hledavek nebo prevzeti rizika neplaceni.

Following years of double-figure growth in the
volume of assigned receivables for factoring
companies, 2005 had experienced a substantial
decline, at least for this main indicator.

It appears that the increasing motivation of the banking sector to lend has this
time had a significant impact on the still unsaturated market. This is undoubted-
ly a reaction to economic development and indicates the increased competition
for alternative financial products, including factoring. Market penetration in the
Czech Republic, expressed by the ratio of assigned receivables to GDP, has not yet
reached the level common in western European countries. Despite this fact, the
overall value of assigned receivables recorded by the members of the Czech As-
sociation of Factoring Companies had increased by only 6.1% last year against
2004. This is considerably less than between 2003 and 2004 (28.8%).

However, experience from other countries shows that this is a normal reac-
tion of the financial market as a whole to positive economic development. In
the Czech Republic, where other forms of financing have served as an alterna-
tive to standard bank lending for a number of years, this decline in the growth
rate can be seen as rather development towards normal conditions.

A low level of growth, and even stagnation in some cases, has for all prac-
tical purposes been recorded by all of the largest providers of factoring — and
similar development in 2006 cannot be ruled out. In fact, this trend was even
more apparent in the second half of 2005. As for the volume of assigned rece-
ivables, Transfinance took over the lead in 2005 from Factoring Ceské spofitel-
ny, which was the number one factoring company in 2004.

As for the territorial distribution of transactions, growth of the entire industry
had been sluggish in the past, especially for domestic factoring, and this is whe-
re the most substantial slowdown has occurred — the volume of assigned domes-
tic receivables increased by only 5%. The share of these transactions, however, re-
mains high (81%). The slightly better results for export factoring (a rise in volume
of 9.4%), though, could not significantly affect the overall figure — the same
as with the even higher growth for import factoring with an insignificant share
of 2.9%.

For factoring clients, the development in 2005, in particular, brought with it
optimistic news. Increased competition from banks also stimulates competition
between factoring companies and puts pressure on prices. In the area of costs,
the differences between the price of banking resources and financing with fac-
toring have evened out in recent years. Moreover, the quality of services provi-
ded has increased while maintaining a flexible approach, which has always
been typical for factoring.

However, factoring companies or their shareholders need not worry much
about the slowdown in growth either. Economic development is cyclical, and
even in a phase where factoring does not necessarily exhibit the most favou-
rable development, the role of this financial product is indispensable for a cer-
tain group of businesses — especially the segment of small and medium-size en-
terprises. For others, the added value of this type of financing relating to
the comprehensive management of assigned receivables or assuming the risk
of non-payment will always play an important role.

—
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Obrat faktoringovych spolecnosti v domacim faktoringu v letech 2001 az 2005
Turnover of the Factoring Companies in Domestic Factoring in the Years 2001-2005

Spolecnost Obrat doméciho Meziroéni riist Obrat domaciho ~ Meziroéni rist Obrat domaciho ~ Mezirocni rust Obrat doméaciho  Mezirocni rist Obrat doméciho

faktoringu 2005/2004 (%) faktoringu 2004/2003 (%) faktoringu  2003/2002 (%) faktoringu  2002/2001 (%) faktoringu

v roce 2005 (mil. K¢) v roce 2004 (mil. K¢) v roce 2003 (mil. K¢) v roce 2002 (mil. K¢) v roce 2001 (mil. K¢)

Company  Turnover in domestic Year-on-year Turnover in domestic Year-on-year Turnover in domestic ~ Year-on-year Turnover in domestic ~ Year-on-year Turnover in domestic

factoring in 2005 growth factoring in 2004 growth factorin growth factoring in 2002 growth factorin

(CZK m) 2005/2004 (%) (CZK m) 2004/2003 (%) in 2003 (CZK m% 2003/2002 (%) (CZK'm)  2002/2001 (%) in 2001 (CZK mg
Factoring (S 19075 2,13 19490 +35,1 14427 +92,0 7513 +95.2 3848
0.B. HELLER 14504 +1,80 14248 +33 13788 +11,9 12320 +144 10773
Transfinance 14179 +7,13 13236 +153 11475 +14.8 9999 +34,7 7423
Factoring KB 1257 +17,84 10 668 +26,2 8455 +12,6 7506 +03 7483
NLB Factoring 6757 +12,04 6031 +80,6 3340 +173 2848 +753 1625
D.S. Factoring 1169 -9,87 1297 +53,5 845 +95,6 432 - -
Celkem 68 255 +5,06 64 970 +24.2 52 330 +28,8 40619 +30,4 31152

ZDROJ: ASOCIACE FACTORINGOVYCH SPOLECNOSTI, ARCHIV BANKOVNICTVI/SOURCE: ASSOCIATION OF FACTORING COMPANIES, ARCHIVE OF BANKOVNICTVI

Obrat ¢lenti Asociace faktoringovych spolecnosti v roce 2005 (v mil. K¢) Trzni podil clenii Asociace faktoringovych spolecnosti v roce 2005

Market Share of the Factoring Companies Association Members
in 2005

Factoring CS NLB Factoring D.S. Factoring 1,6
Transfinance
0.B.Heller Factoring KB Transfinance
Factoring KB
NLB Factoring
D.S. Factoring
0.B.Heller Factoring €S
0 5000 10000 15000 20000 25000 9
ZDROJ: ASOCIACE FAKTORINGOVYCH o ZDROJ: ASOCIACE FAKTORINGOVYCH
SPOLECNOSTI CR/SOURCE: ASSOCIATION OF FACTORING COMPANIES OF CR SPOLECNOSTI CR/SOURCE: ASSOCIATION OF FACTORING COMPANIES OF CR

www.factoringcs.cz informacni linka: 246 003 311

BA-000277

‘“ N o -
do rika,
Ze na platby od odbératelt

musite cekat vécnost? , ,

Factoring Vam ihned poskytne
zalohovou platbu na vystavené faktury.

SFACTORING

CESKE SPORITELNY

Aktivni spravou a inkasem zlepSujeme platebni moralku tuzemskych i zahrani¢nich odbératel(. Financovanim na zakladé postupovani pohledavek
Vam umoznujeme preklenout vykyvy ve vysi dostupné hotovosti, stabilizovat a Iépe planovat cashflow Vaseho podniku. Zaroven zajistujeme rizika toho, ze
odbératel nezaplati, takze Vam davame jistotu inkasa.
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Obrat clenti Asociace faktoringovych spolecnosti (v mil. K¢)
Turnover of the Factoring Companies Association Members (in CZK m)

Spolecnost/Company . Factoring Transfinance 0.B.Heller Factoring NLB Factoring CZ D.S. Factoring CELKEM/
Ceské spofitelny Komeréni banky ALTOGETHER
ROK 2005/YEAR 2005
Doméci/Domestic 19075 14179 14504 12571 6757 1169 68 255
Exportni/Export 1566 6411 2100 1055 1809 172 13113
Importni/import 864 1446 0 112 28 0 2450
Celkovy obrat faktoringu/Total factoring turnover 21505 22 036 16 604 13738 8594 1341 83818
Mezirocni rist celkového obratu faktoringu 2005/2004/
Year-on-year growth of total factoring turnover 2005/2004 +1,04 % +4,86 % +2,41 % +17,76 % +14,91 % -0,30 % +6,10 %
Jiné/Other 1265 0 0 0 1663 85 3013
Celkem/Total 221710 22 036 16 604 13738 10 257 1426 86 831
Mezirocni rist celkového obratu 2001/2000/
Year—on-year growth of total turnover 2001/2000 +1,09 % +4,86 % +2,41 % +17,76 % +8,59 % +1,78 % +6,54 %
ROK 2004/YEAR 2004
Doméci/Domestic 19490 13236 14248 10668 6031 1297 64970
Exportni/Export 1489 6170 1942 902 1431 .8 11982
Importni/lmport 304 1609 24 96 17 0 2050
Celkovy obrat faktoringu/Total factoring turnover 21283 21015 16214 11 666 419 1345 79 002
Mezirocni rist celkového obratu faktoringu 2004/2003/
Year—on-year growth of total factoring turnover 2004/2003 +36,15% +20,98% +9,31% +26,91% +72,92% +59,17% +28,77%
Jiné/Other 1242 0 0 0 1967 56 2501
Celkem/Total 22 525 21015 16 214 11 666 9446 1401 81503
Mezirocni rist celkového obratu 2004/2003/
Year-on-year growth of total tumover 2004/2003 +39,26% +16,29% +6,75% +26,91% +80,75% +65,80% +27,64%
ROK 2003/YEAR 2003
Doméci/Domestic 14427 11475 13788 8455 3340 845 51485
Exportni/Export 1010 4540 1005 662 970 0 8187
Importni/lmport 195 1355 40 75 15 0 1680
Celkovy obrat faktoringu/Total factoring turnover 15632 17370 14833 9192 4325 845 61352
Mezirocni rist celkového obratu faktoringu 2003/2002/
Year—on-year growth of total factoring turnover 2003/2002 +62,99% +15,96% +11,09% +13,99% +13,19% - +23,18%
Jiné/Other 543 701 356 0 901 0 2501
Celkem/Total 16175 18071 15189 9192 5226 845 63 853
Mezirocni rist celkového obratu 2003/2002/
Year-on-year growth of total turnover 2003/2002 +65,73% +14,86% +4,55% +13,99% +19,12% - +21,69%
ROK 2002/YEAR 2002
Doméci/Domestic 7513 9999 12321 7506 3123 - 40 462
Exportni/Export 1839 3752 1031 500 680 - 7802
Importni/lmport 239 1228 0 58 18 - 1543
Celkovy obrat faktoringu/Total factoring turnover 9591 14979 13352 8064 3821 - 49 807
Mezirocni rist celkového obratu faktoringu 2002/2001/
Year-on-year growth of total factoring turnover 2002/2001 +95,89% +13,14% +14,32% -037% +90,29% - +24,78%
Jiné/Other 169 754 1176 0 566 - 2665
Celkem/Total 9760 15733 14 528 8064 4387 - 52472
Mezirocni rist celkového obratu 2002/2001/
Year-on-year growth of total tumover 2002/2001 +94,58% +11,42% -13,43% —0,37% +116,64% - +13,98%
ROK 2001/YEAR 2001
Domaci/Domestic 3848 7423 10773 7483 1625 = 31152
Exportni/Export 946 4901 907 601 357 = 72
Importni/lmport 102 915 0 10 26 = 1053
Celkovy obrat faktoringu/Total factoring turnover 4896 13239 11680 8094 2008 - 39917
Jiné/Other 120 881 5102 0 17 - 6120
Celkem/Total 5016 14120 16 782 8094 2025 - 46 037

ZDROJ: ASOCIACE FACTORINGOVYCH SPOLECNOSTI, ARCHIV BANKOVNICTVI/SOURCE: ASSOCIATION OF FACTORING COMPANIES, ARCHIVE OF BANKOVNICTVI

Spolecnost Podil na trhu doméciho Podil na trhu domaciho faktoringu Podil na trhu doméciho Podil na trhu domaciho faktoringu Podil na trhu domaciho

faktoringu v roce 2005 (%) v roce 2004 (%) faktoringu v roce 2003 (%) v roce 2002 (%) faktoringu v roce 2001 (%)

Company Market share in domestic Market share in domestic Market share in domestic Market share in domestic Market share in domestic

factoring in 2005 (%) factoring in 2004 (%) factoring in 2003 (%) factoring in 2002 (%) factoring in 2001 (%)
Factoring CS 28,0 30,0 21,6 185 124
0.B. HELLER 2.2 21,9 263 303 34,6
Transfinance 208 204 219 24,6 238
Factoring KB 184 164 16,2 185 24,0
NLB Factoring 99 93 64 70 52
D.S. Factoring 1.7 2,0 1,6 11 -

ZDROJ: ASOCIACE FACTORINGOVYCH SPOLECNOST], ARCHIV BANKOVNICTVI/SOURCE: ASSOCIATION OF FACTORING COMPANIES, ARCHIVE OF BANKOVNICTVI

—
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Home Credit a. s.

Moravské namésti 249/8, 602 00 Bmo
Tel. 541598 111, fax: 541 211 893
E-mail: homecredit@homecredit.cz

IKB Leasing CR, s. . o.

Francouzka 171/28, 120 00 Praha 2
Tel.: 222 929 400, fax: 222 929 490
E-mail: info@ikb-leasing.cz
Immoconsult Czechiass. r. 0.
Senovazné nam. 3/993, 110 00 Praha 1
Tel.: 224 210 268, fax: 224 210 888
E-mail: info@immoconsult.cz

IMMORENT CR, s. r. 0.
Nérodni 41/973, 110 00 Praha 1
Tel.: 224214 383, 225 574 111
Fax: 224 218 473, 225 574 999
E-mail: office@immorent.cz

IMPULS-Leasing-AUSTRIASs. 1. .
Dlouhd 26, 110 00 Praha 1

Tel.: 224 819 081, fax: 224 819 088
E-mail: ilaustria@ilaustira.cz,ril@ril.cz

ING Lease (CR.), s.1.0

Nadrazni 25 - Zlaty Andél, 155 00 Praha 5
Tel.: 257 474 646, fax: 257 474 641
E-mail: inglease@mbox.vol.cz

IVA Leasing, s. r. 0.

Majova 34, 350 02 Cheb

Tel.: 603 926 003, 608 926 030
Fax: 354 436 096, 354 435 383
E-mail: ivaleasing@ivaleasing.cz

JIHOSPOL, a. s.

Pisecka 893, 386 24 Strakonice
Tel.: 383 350 111, fax: 383 321 336
E-mail: jihospol@jihospol.cz
KPMG CR, s.r.0.

Pobrezni 648/1a, 186 00 Praha 8
Tel.: 222123111, 234112111

Fax: 222123100, 234 112 100
E-mail: pzavitkovsky@kpmg.cz

KV-leasing, a. s.

Bulharska 740/5, 360 01 Karlovy Vary
Tel.: 353 588 528, 353 221 430

Fax: 353 585 108

E-mail: michal.hnyk@telecom.cz

LEASE Plan CR, s. 1. 0.

Pekafska 14, 155 00 Praha 5

Tel.: 222 829 211, fax: 235522 513
E-mail: jaromirhajek@leaseplan.cz

LEASING-STAR, s. 1. 0.
Nékladni 1060, 415 01 Teplice
Tel.: 417538115, 417539624
Fax: 417810632

E-mail: info@leasing-star.cz

Mc Trade, s. 1. 0.

Konévova 54, 130 00 Praha 3
Tel.: 222 719396, 222 711 487
Fax: 222 719396, 222 711 487
E-mail: sekretariat@mctrade.cz

NLB Factoring, a. s.

Gorkého 3037/2, 702 00 Moravska Ostrava
Tel.: 596 156 222, fax: 596 156 555
E-mail: info@nlbfactoring.cz

NOVA-AUTO Leasing, a. s.
Sazecska 560/8, 108 25 Praha 10
Tel.: 272 705 988, 272 705 985
Fax: 272 705 993

E-mail: centrala@nova-auto.cz

Oberbank Bohemia Leasing, s. r. o.
Holeckova 2649/7, 370 03 Ceske Budgjovice
Tel.: 387 717 160, fax: 387 717 170

E-mail: info@obl.cz

Oberbank Leasing spol. s.r. o.
Nam. 1. P. Pavlova 5, 120 00 Praha 2
Tel.: 224 190 160-61, fax: 224 190 170
E-mail: office@oberbankleasing.cz

0.B.HELLER a. s.

Benesovska 2538/40, 101 00 Praha 10
Tel.: 267 184 811, fax: 267 184 822
E-mail: obheller@obheller.cz

OMNIPOL, . s.

Nekdzanka 11,112 21 Praha 1

Tel.: 224012 406, 224 012 324, 224 011 111
Fax: 224 012 439, 224 012 241

E-mail: mus@omnipol.cz

PricewaterhouseCoopers Ceska Republika, s.r.o.
Katefinska 40/466, 120 00 Praha 2

Tel.: 251151 111, fax: 251 156 111

E-mail: paul.inman@cz.pwc.com

PSA FINANCE CESKA REPUBLIKA, s.r.0.
Pobreini 620/3, 186 00 Praha 8

Tel.: 224 835 451, fax: 222 327 269

E-mail: psafinance.cz@mpsa.com

Raiffeisen-Leasing, s. 1. 0.
Olbrachtova 2006/9, 140 21 Praha 4
Tel.: 221511609, 21511611

Fax: 221511 666
E-mail: praha@rl.cz

RELEAS a.ss.

Pod Hajkem 2204/1, 180 00 Praha 8
Tel.: 284 821 670, fax: 284 829 765
E-mail: releas@releas.cz

RT TORAX, s.r.0.

Rudna 100/2378, 700 30 Ostrava-Zabieh
Tel.: 595 781 133-6, fax: 596 781 419
E-mail: info@rt-torax.cz

s Autoleasing, a. s.

Strelnicna 8/1680, 182 00 Praha 8
Tel.: 225105 111, fax: 225 105 777
E-mail: info@sautoleasing.cz

S MORAVA, a. s.

Horni ndmésti 18/264, 669 02 Znojmo
Tel.: 515 200 511, fax: 515200 512
E-mail: info@smorava.cz

SCANIA FINANCE CR, s. r. 0.

Chrastany 186, PO BOX 21, 252 19 Rudnd u Prahy
Tel.: 251 095 124-9, fax: 257 950 731

E-mail: alexander.dhuc@scania.cz

Servis Leasing a. s.

Na Kréské stréni 37/1956, 140 21 Praha 4
Tel.: 261 009 911, 261 009 915

Fax: 261 260 087, 261 009 935

E-mail: kosovec@sl-as.cz

SG Equipment Finance Czech Republic, s. r. 0.
Antala Staska 2027/79, 140 00 Praha 4

Tel.: 225 988 500, fax: 225 988 580

E-mail: sg.ef@socgen.com

SINCOM Leasing, a. s.
Husova 1444, 390 02 Tabor
Tel.: 381 253 593, 381 256 407
Fax: 381 253 593, 381 256 407
E-mail: sincom@sincom.cz

SiidLeasing, s. r. o.

Janackovo nabrezi 23, 150 00 Praha 5
Tel.: 257 090 251, 257 090 252

Fax: 257310 087

E-mail: info@suedleasing.cz

Summit Leasing CZ, s. r. 0.
Kolbenova 15, 190 00 Praha 9
Tel.: 283 019 550-51, fax: 283 019 555
E-mail: klient@sumitleasing.cz

SkoFIN, s. . o.

Pekafska 6, 155 00 Praha 5

Tel.: 224 992 111, fax: 224 992 307
E-mail: skofin@skofin.cz

SkoLEASE s. 1. 0.

Pekafska 6, 155 00 Praha 5

Tel.: 224 992 551, fax: 224 992 590
E-mail: skolease@skolease.cz

TEKONA, a. s.

Na Dlézdence 862/5, 182 00 Praha 8
Tel.: 284 686 514, fax: 284 681 546
E-mail: tekona@tekona.cz

THEMIS, a. s.

Horni Paseky 1389, 756 61 Roznov pod Radhostém
Tel.: 571648448, 571625502

Fax: 571626428

E-mail: themis@ro.inext.cz

Toyota Financial Services Czech, s. r. 0.
Sokolovska 192/79, 186 00 Praha 8-Karlin
Tel.: 296 579 506-7, 296 579 500

Fax: 296 579 524, 296 579 523

E-mail: toyotafinance@toyotafinance.cz

TRANSFINANCE a.s.

Kiizikova 237/36a, 186 00 Praha 8
Tel.: 225982 511, fax: 225 982 561
E-mail: info@transfinance.cz

UNILEASING, a. s.

Randova 214, 339 01 Klatovy 1
Tel.: 376 357 111,606 624 122
Fax: 376 357 129

E-mail: info@unileasing.cz

VB Leasing CZ, s.r. 0.

M-Palac, HerSpicka 5, 639 00 Bmo
Tel.: 543 550 111, fax: 543 550 150
E-mail: info@vbleasing.cz

VLTAVIN leas, a. s.

M. Horakové 121, 160 00 Praha 6
Tel: 233 114 411, fax: 233 114 110
E-mail: sekretariat@vltavinleas.cz

Vychodoceska leasingova, s. r. o.
Vraclavska 200/11, 566 01 V¥soké Myto
Tel.: 465 424 007, 465 420 210

Fax: 465 424 494

E-mail: vychleas@vychleas.cz

DALSI SUBJEKTY LEASINGOVEHO TRHU/FURTHER
SUBJECTS OF THE LEASING MARKET

Ceska leasingova

a financni asociace

TéSnov 5, 110 01 Praha 1

Tel: 284 685 675, fax: 284 685 675

E-mail: difa@clfa.cz, www.clfa.cz

—

www.hvbfactoring.cz

Nabrali jsme tempo,
jedeme dal!

Pozaduji Vasi obchodni partneti odloZenou splatnost?
Chcete zefektivnit spravu svych pohledavek? Vyuzijte
sluZeb spole¢nosti HVB Factoring s.r.o.

Nabizime Vam kompletn{ sluZby spojené s touto
moderni formou financovani — odkup, financovant,
pojisténi, spravu a inkaso pohledavek.

Vice informaci naleznete na internetovych strdnkdch
www.hvbfactoring.cz.

HVB™Factoring

BA-000291
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PETR KRIZ, PARTNER VE SPOLECNOSTI
PRICEWATERHOUSECOOPERS A MISTOPREDSEDA BANKOVNI
PRACOVNI SKUPINY EVROPSKE FEDERACE UCETNICH/PARTNER
AT PRICEWATERHOUSECOOPERS AND DEPUTY CHAIRMAN

OF THE BANKS WORKING PARTY OF THE EUROPEAN FEDERATION

Audit a ucetnictvi ve znameni
mezinarodni harmonizace

Rok 2005 znamenal pro emitenty kotovanych cennych papirt
(véetné rady bank) tplny prechod na mezindrodni icetni standar-
dy IFRS. Radost téchto bank z konce obdobi, kdy vedly uc¢etnictvi v
souladu s ¢eskym ucetnictvim a zaroven IFRS, vSak stdle kali ne-
doreSend tiprava v oblasti dané z prijmu, kterd je nuti k zachovani
evidenci podle ¢eskych predpist.

Potésitelny je v této oblasti pouze prislib ministerstva financi, ze
se eSenim tohoto problému bude zabyvat. Jsem presvédcen, ze vy-
ro¢ni zpravy téchto bank nabidnou jednak zajimavé srovnani vy-
sledkti s bankami zahrani¢nimi, ale téz porovnani kvality zpraco-
vani ucetnich zavérek v souladu s ndro¢nymi a stéle se vyvijejicimi
mezindrodnimi standardy.

Cesky bankovni sektor v roce 2005 potvrdil svou stéle rostouci
vykonnost, proto nevidim divody k pesimistickym vyhledim do
budoucnosti. Po vzruSenych diskusich o hleddni optiméalniho vzta-
hu mezi bankovnim sektorem a jeho klienty, iniciovanych minis-
terstvem financi, se zd4, Ze do$lo k rozumné dohodé o oblastech,
které mohou ptinést prospéch klientim, aniz by narusily konku-
renc¢ni prostiedi a rovnovahu mezi uzitky a néklady.

Centralni banka usilovné pracuje na pripravé vyhlasky imple-
mentujici pozadavky smérnice EU, ktera vychazi z Basel 11. V ban-
kéch probihaji pripravy na jeji aplikaci. Zaroven probiha proces in-
tegrace dohledu nad finanénimi institucemi do Ceské narodni
banky.

Vzhledem k rostoucim aktivitdim na kapitdlovych trzich, Basel 11,
pripravé nové regulace pro pojistovny, zminénému piechodu na
IFRS a novym smérnicim EU v oblasti finan¢nich konglomeratt,
prospektt emitenta, pokracujicimu vyvoji ticetnich pravidel a sna-
ze o0 harmonizaci regula¢niho vykaznictvi Ize o¢ekavat, Ze integra-
ce dohledu bude od pocatku vystavena naro¢né zkousce.

Pro ¢eskou auditorskou profesi znamenal rok 2005 povinny
prechod na Mezinarodni standardy auditu ISA. Kromé toho se
chysta vyznamna zména zakonné tpravy auditu. Na podzim byla
dokoncena nova smeérnice EU o auditu a na jejim zakladé se ny-
ni pripravuje novy zdkon. Pri dokon¢ovani této smérnice doslo k
vypusténi pozadavku pravidelné rotace auditorskych firem, maxi-
malné po sedmi letech vSak musi byt zménén partner odpovédny
za audit.

Smeérnice i nadale auditoriim umoznuje poskytovat doplnkové
sluzby klientim pti dodrzeni pravidel, ktera viceméné sleduji prin-
cipidlni ptistup mezinarodniho Etického kodexu IFAC. Probihajici
diskuse v Evropé i ve svété se tak posouvaji k otdzkdm posileni tilo-
hy auditora pii zamezovani zpronevér a podvodu, resp. k raciondl-
nimu rozlozeni odpovédnosti mezi auditory a ostatni osoby (v pri-
padé selhdni korporaci).

Vérim, ze se vSem zucastnénym podari vyuzit relativné klidné-
ho a tspésného vyvoje ceské ekonomiky a finan¢nich trht k pecli-
vé pripravé na pripadné vykyvy v budoucnosti.

During 2005, issuers of quoted securities, including many banks, had fully
changed over to the International Financial Reporting Standards (IFRS). Howe-
ver, the enthusiasm of banks has been dampened by unresolved issues in the
area of income taxes, which force them to maintain records in accordance with
Czech regulations.

The only up-side in this area is the promise from the Ministry of Finance that
it would find a solution to this problem. | am convinced that the annual reports
of these banks offer an interesting comparison of results with foreign banks as
well as the quality of financial statements in accordance with the demanding
and still developing international standards.

In 2005, the Czech banking sector confirmed its performance, which conti-
nued to improve, and therefore, | do not see any reason for a pessimistic futu-
re outlook. Following heated discussions initiated by the Ministry of Finance on
finding the optimal relationship between the banking sector and its clients, a re-
asonable consensus appears to have been reached in areas that could be bene-
ficial to clients without interfering with the competitive environment and the ra-
tio of benefits to costs.

The central bank is diligently working on a decree that will implement the
requirements of the EU directive with respect to Basle Il. Moreover, banks are
making preparations to execute this decree. The process of integrating super-
vision over financial institutions under the Czech National Bank is also taking
place.

In view of the increasing level of activity on capital markets, it can be ex-
pected that the integration of supervision will be put to the test from the very
start.

Other complicating factors with respect to integration include Basle II, pre-
paration of new insurance regulations, transition to the IFRS, the new EU direc-
tive in the area of financial conglomerates, the prospects of issuers, the conti-
nued development of accounting rules and an attempt to harmonise regulatory
reporting.

For the Czech auditing profession, 2005 was witness to the mandatory tran-
sition to the International Standards of Auditing (IAS). In addition, a significant
change in the legal regulations for auditing is planned. The new EU directive on
auditing was completed in the autumn, and on the basis of this, new legislati-
on is now being prepared. Upon completion of this directive, the requirement of
regular rotation of auditing companies had been cancelled. However, the part-
ner responsible for auditing must be replaced after a maximum of seven years.

The directive still allows auditors to provide supplementary services for cli-
ents upon complying with the rules that essentially follow the principal appro-
ach of the IFAC's International Code of Ethics. In this respect, the ongoing dis-
cussion in Europe and around the world has shifted to issues relating to
strengthening the role of the auditor in preventing embezzlement and fraud, or
to the rational distribution of responsibilities among auditors and other parties
(in the event of corporate failure).

| believe that, with the participation of all engaged parties, it will be pos-
sible to use the relatively calm and successful development of the Czech eco-
nomy and financial markets to carefully prepare for any potential deviation in
the future.
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Financni sluzby
¢eka obdobi
transformace

Kdyz se firmy puisobici v oblasti finan¢nich sluzeb divaji do bu-
doucnosti, vidi pired sebou odvétvi, které je jim povédomé, ale kte-
ré se piece jen odliSuje od své dnedni podoby. Podle studie spolec-
nosti Deloitte ,,Globdlni vyhlidky finan¢nich sluzeb - ptiprava
strategie pro meénici se svét“ bude muset odvétvi v nejbliz8ich trech
az péti letech vénovat pozornost radé klicovych transformacnich té-
mat, jako je globalizace, inovace sluzeb a technologii, regulace, 1i-
zeni rizik a stdrnouci populace. Viechny tyto trendy ptisobici na tr-
hu maji obrovsky vliv jiz dnes.

Studie spole¢nosti Deloitte se zamérila na prozkoumani hlav-
nich trendt, problémii a prilezitosti, s nimiz se firmy poskytujici fi-
dal3i rist:

1. pronikani na nové se rozvijejici trhy s nizkonakladovymi
obchodnimi modely,

2. zlepSovani vztahi s klienty prostirednictvim inovaci sluzeb
a technologii,

3. vyuziti transparentnosti a dodrzovani zakonnych a regu-
la¢nich pozadavku ke zlepSeni vysledk,

4. oSetieni rizik na trovni celé organizace,

5. energické uchopeni piilezitosti v oblasti produkta a pora-
denstvi zakaznikiim v penzijnim véku.

Cela studie je k dispozici na www.deloitte.com/gfsi.

As financial services firms look toward the future, they see an industry that
is familiar, yet different from the one they currently know. According to De-
loitte’s “Global Industry Outlook: Shaping Your Strategy for a Changing
World,” the industry will need to address a number of key transformative is-
sues over the next three to five years, including globalization, service and tech-
nology innovation, regulation, risk management and aging populations. The-
se marketplace trends are already having a huge impact on the financial
services industry.

Deloitte’s study explored the top trends, challenges and opportunities facing
global financial services providers and identified five engines of growth, inclu-
ding:

1. penetrate emerging markets with low cost business models,

2. capture customer relationships through service and technolo-
gy innovation,

3. use transparency and compliance as opportunities to improve
performance,

4. address risk with an extended view of the enterprise,

5. move aggressively to capture product and advisory opportu-
nities in the retirement market.

Full report is available at www.deloitte.com/gfsi.

audit/audit

Not all advisors
are the same

Deloitte’s FSI experts stand out

Dark suits, leather shoes, silk ties. All advisors might
appear the same, but when you talk to Deloitte, you'll
see the difference. Our team of financial services
industry experts are constantly developing innovative
solutions to help our clients succeed in an ever-
changing marketplace.

Whether it’s retail banking, insurance or asset
management, we understand the issues facing your
business. We tailor our solutions to meet your
requirements and offer a wide range of innovative
services including risk management, regulatory
compliance, tax advisory and technology solutions.

Contact Mike Jennings at mijennings@deloittece.com
or visit our website at www.deloitte.cz and find out for
yourself what makes Deloitte's FSI team the best in the
business — from head to toe.

Deloitte

Audit.Tax.Consulting . Financial Advisory.

Nile House, Karolinska 654/2, 186 00 Prague 8, Czech Republic
Tel.: +420 246 042 500, Fax: +420 246 042 555
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Auditofi bank pisobicich v Ceské republice v letech 2001-2005 Auditofi pojistoven piisobicich v Ceské republice v letech 2001-2005

Auditors of Banks Operating in the Czech Republic in 2001-2005

200 2002 2003 200 200!
[ o v st o ] o oo o T

ABN AMRO Bank £y By £y £y By AIQ Czechffzpublic pojistovna PwC PwC PwC PwC PwC
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Namichejte si nealkoholické koktejly z financnich informaci na serverech skupiny iHNed.cz

FinWeb.cz

Tento vyzivny koktejl doporucujeme kazdému! Zpravodaijstvi o osobnich financich z Hospodarskych novin a Ekonomu rozmixujeme s aktualnimi daty z c¢eského
a zahranic¢niho kapitalového trhu. Prelijeme dle chuti online prodeji stavebniho spofeni, penzijniho pfipojisténi ¢i investicemi do zajiSténych fondd a jinymi online
prisadami. Nakonec nezapomeneme ozdobit pravidelnymi ¢tvrtecnimi online rozhovory a praktickymi finanénimi kalkulackami.

Bankovnictvi.iHNed.cz
Silnéjsi drink, ktery je ur¢en bankovnim expertim. Do shakeru vloZime archiv mésicniku Bankovnictvi jiz od roku 2000 s odbornymi ¢lanky z teorie a praxe
komeréniho bankovnictvi, finanénich sluzeb a ménoveé politiky. Zalijeme elektronickym newsletterem ve formatu pdf!

FPweb.cz
Tento napoj oceni predevsim finanéni poradci ale nejen oni. Rozdrtime vSechna €isla tiSténého titulu FP-finanéni poradce, zastfikneme elektronickym newslet-
terem a pred podavanim doplnime predposlednim ¢islem mési¢niku zdarma.

Na zdravi!

www.FinWeb.cz =
Bankovnictvi.iHNed.cz I H Ned-cz

www.FPweb.cz WEBY, KTERE ZHODNOTITE
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PARTNERSTVI,
KTERE PRINASI VYSLEDKY

ING Index Linked Fund II
— Cesky kontinualni click fond Euro

* PrileZitost investovat v ¢eské koruné a participovat na vynosu hlavnich evropskych akcif.
* 90 % investice zajisténo pred poklesem akciovych trhti (chrénéna hodnota).

* Zvysovani chranéné hodnoty pfi pozitivnim vyvoji akciovych trha.

* RUstovy potencial fondu neni omezen.

* Doporuceny investi¢ni horizont 3 az 5 let.

* Moznost investice i zpétného odkupu bez ¢asového omezeni.

Divéryhodny partner

Portfolia ING FondU fidi ING Investment Management, ¢len mezinarodni finan¢ni skupiny

ING Group. Spole¢nost se specializuje na spravu finan¢nich aktiv institucionalnich investord.

V Ceské republice pasobi jiz od roku 1997 a za tu dobu si ziskala kredit davéryhodného

a efektivniho partnera svych klientt, ktefi ji svéfili majetek ve vysi 70 miliard korun. ING
Celosvétové ING Investment Management spravuje vice nez 350 miliard eur.

Hodnota investice a prijem z ni mohou kolisat. Neni zarucena ndvratnost investované castky. I N V E S T M E N T M A N A G E M E N T

Vice informaci o ING Fondech a kontakty na nase prodejni mista najdete na www.ingfondy.cz
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