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JAROMIR DOCKAL

Auditori

erejného mineni
Lonsky rok byl z hlediska auditorské profese
nepochybné poznamenan bankrotem firmy
Enron a naslednymi udalostmi na severoameric-
kém kontinenté, které vedly k zaniku legendy
jménem Andersen a ke vSeobecnému poklesu
divéry vuci jejich praci v ocich verejnosti.

Podivné praktiky pii vykazovani hospodaiskych vysledku a ,ne-
pozornost“ auditorti — oboji zptisobilo zna¢né $kody akcionairim do-
t¢enych firem, nicméné mnohem horsim dtisledkem bylo snizeni vé-
rohodnosti americkych kapitalovych trhi.

AFERA ENRON A SITUACE V CESKE REPUBLICE

Neni divu, Ze kompetentni instituce v USA vysly3ely hlasy volajici
po vetsi odpovédnosti managementu firem, zptisnéni dohledu nad
¢innosti auditorti a podobné. Nékteré kroky byly prehnané az tismév-
né (kdyz napiiklad predstavitelé velkych korporaci museli prisahat,
Ze jejich tcetnictvi je sprdvné), jiné maji logiku (potieba revize a har-
monizace tcetnich standardu, otdzka nezavislosti auditort, zptisnéni
pravni odpovédnosti managementu za vykazovani hospodaiskych vy-
sledk). A protoZe ,,svét je maly a o nahody tu neni nouze“, diskuse
a podnéty ke zménam velmi rychle prekonaly Atlantik a dorazily do
Bruselu, resp. na evropsky kontinent, jehoz soucasti jsme i my.

Aféra Enron zcela nepochybné ovliviiuje i situaci v Ceské republice.
Nemdam na mysli jen zanik spole¢nosti Andersen (a piesun jejich odbor-
niki a klientdi k Ernst & Young), zvySeny vyskyt prispévki na téma En-
ron v ¢eskych médiich (medidlni analytici spole¢nosti Newton jich napo-
¢itali od ledna do srpna 2002 rovnych 3035) nebo hlasy kritizujici roli
auditort v ¢eské ekonomice (zejména v souvislosti s padem IPB, nestan-
dardnimi postupy v Komer¢ni bance a podobné), které maji nesporny vliv
na verejné minéni. Pro zdejsi auditorskou praxi jsou podstatné;jsi poza-
davky z tirovné Evropské unie. V Evropé zatim nikdo nenutil $éfy firem
piisahat na spravnost vedeni ti¢etnictvi a vykazovani hospodarskych vy-
sledkt, nicméné pojmy jako zajisténi nezdvislosti auditort nebo zvySeni
dohledu nad jejich vykony jsou pomérné frekventované.

ZPOCHYBNOVANIi NEZAVISLOSTI AUDITORU

Zpochybnovani nezavislosti je zpravidla spojeno s tim, ze auditori
overuji ticetni zavérku a soucasné svym klienttim nabizeji nejrtizné;j-
§i poradenské sluzby. Jisty renomovany ekonomicky tydenik to cha-
rakterizoval bez skrupuli: ,.Je mozZné byt nekompromisnim, nestran-
nym kontrolorem a soucéasné dobre placenym poradcem?“

Podle nékterych studii, které se zabyvaly ¢innosti auditorskych fi-
rem, neexistuje zavislost mezi objemem piijmu z neauditorskych ¢in-
nosti a objektivitou auditu. Kdyz se ale podivime na strukturu trzeb
nejvetsich auditorskych firem, zjistime, ze prijmy z neauditorskych
¢innosti jsou Tadove vyssi nez za klasicky audit. Tyka se to zejména
velkych spole¢nosti, doneddvna ,velké pétky“, dnes ,velké ctyrky“.
Tedy spolec¢nosti, které v nejvétsi miie ptisobi v bankach, pojistovnach
a finan¢nich institucich.

»Z. rozdéleni trzeb velkych auditorskych firem je patrné, kde je
onen cerveny hadr drazdici byka, resp. regulatory, organizace I0SCO
a dalsi,“ prohlasil na poslednim snému Komory auditorti ndmeéstek
ministra financi Ladislav Zelinka. ,,Pokud si konkrétni firma tctuje za
neauditorskou ¢innost dvé miliardy a za audit 200 tisic, tak urcité rda-
da obétuje audit ve prospéch prijmii z neauditorské ¢innosti. Tato otdz-
ka bude drive nebo pozdéji nastolena.”
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Auditors under
Pressure from
Public Opinion

From the standpoint of auditing companies,

last year was undoubtedly plagued by the
bankruptcy of the Enron Corporation and subse-
quent events in North America leading to the
collapse of Arthur Andersen and to an overall
decline in public confidence.

Non-standard practices for recording financial results and the neglect of audi-
tors have caused a great deal of damage to the shareholders of companies. Ne-
vertheless, a worse consequence was the decline in credibility of the American ca-
pital markets.

THE ENRON AFFAIR AND THE SITUATION
IN THE CZECH REPUBLIC

It is no surprise that competent institutions in the USA responded to the calls for
more responsible management, stricter supervision over auditors’ activities, etc. So-
me measures were exaggerated, almost ludicrous in nature (e.g. the managers of
some large corporations had to swear by oath that their records was correct), and
some were for the most part logical (revising and coordinating accounting standards,
independence of auditors, and the management's strict legal responsibility for eco-
nomic results). Given that “the world is just a small global village,” it was not long
before the discussion and stimulus for change crossed the Atlantic to the European
continent and Brussels.

The Enron affair has surprisingly even affected the situation in the Czech Re-
public. This, of course, refers to the collapse of Arthur Anderson (and the shift of
experts and clients to Ernst & Young), more media coverage of the Enron case in
the Czech Republic (media analysts from Newton cited 3035 related articles from
January to August 2002) and criticism directed at auditors in the Czech Republic
(particularly in relation to the fall of IPB, the non-standard practices in Komercni
banka, etc.) — all having a decisive impact on public opinion. However, current au-
diting practices have been subjected even more to the stringent demands of the
European Union. Although in Europe nobody has forced company managers to
swear to the correctness of their accounting and bookkeeping yet, ensuring the in-
dependence of auditors or increased supervision over their activities are relatively
frequent occurrences.

SUSPICIONS ABOUT AUDITOR INDEPENDENCE

Doubts about whether auditors really are independent are associated with the
fact that auditors verify financial accounts and at the same time offer their clients
a range of advisory services. A reputable economic journal questioned this position
in a very straightforward manner: “Is it possible to be an uncompromising, unbia-
sed auditor and a well-paid adviser at the same time?”

According to some studies dealing with the activities of auditing firms, there is
no correlation between income from non-auditing activities and the impartiality of
an audit. However, if we look at the structure of sales of the largest auditing com-
panies, we find that income from non-auditing activities is higher on average than
for classical audits. This mainly involves the large companies, formerly the “Big 5"
and now the Big 4", i.e. companies with large-scale involvement in banks, insuran-
ce companies and financial institutions.

The Deputy Minister of Finance, Ladislav Zelinka, pointed out at the last Cham-
ber of Auditors meeting that “When looking at the distribution of sales for the lar-
ge auditing companies, it is clear who has the red cape that is taunting and teasing
the bull, i.e. regulators, the 10SCO, etc.”

“If a specific firm charges two billion for non-auditing activities and 200,000
for an audit, then it would surely be willing to sacrifice an audit in favour of in-
come from non-auditing activities. This issue will certainly be dealt with sooner
or later.”
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