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SVETLANA RYSKOVA, EKONOM

Konsolidace
a solidni vynosy

Pro penzijni pfipojisténi byl rok 2002 klidny

a uspésny. Podle udaji Asociace penzijnich fondu
Ceské republiky mély penzijni fondy k 31. prosinci
2002 ve své evidenci celkem 2,597 milionu aktiv-
nich ucastniku penzijniho pfipojisténi se statnim
prispévkem. Na diichod si v penzijnich fondech
spofi kazdy ¢tvrty obéan Ceské republiky.

V prabéhu roku 2002 doSlo ke zvySeni poctu pripojisSténych
o 89 tisic, coz predstavuje prirustek 3,5 % ve srovnani s rokem
2001. Zaméstnavatelé ke konci roku ptispivali celkem 567 tisi-
cim pripojisténych, coz je priblizné 22 % z celkového poctu. Dy-
namika ristu poc¢tu klientii se v roce 2002 zpomalila, protoze byl
zirejme vycerpan potencial danovych ulev pro klienty i pro za-
méstnavatele, ktery zacal podle novely zdkona o dani z prijmu
platit od 1. ledna 2000 a v nasledujicich letech motivoval rtst po-
¢tu klient penzijnich fond o 470 tisic klientu.

Objem prostitedktli evidovanych ve prospéch ucastnikti pen-
zijniho pripojisténi se statnim prispévkem piesdhl ¢astku 63,4
mld. K¢&. Ve srovndni s koncem roku 2001, kdy bylo evidovdno
50,4 mld. K¢ klientskych prostiredkd, je to téméi 26% nartst.

Zisk penzijnich fondu prekrocil v roce 2002 poprvé v jejich
historii hranici 2 mld. K¢ a dosahl vyse 2,27 mld. K¢. Ve porov-
nani s rokem 2001, kdy zisk penzijnich fond ¢inil 1,73 mld. K¢,
doslo ke zvySeni témér o tretinu.

Zarok 2003 pripisi nejveétsi penzijni fondy svym klientiim vy-
nosy ve vys$i 3,5 az 4,4 %, coz je nad primeérem vynosu na fi-
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Consolidation
and Solid Yields

As for supplemental pension insurance the year
2002 was calm and successful. According to data
provided by The Association of Pension Funds of
the Czech Republic the pension funds kept alto-
gether 2.597 million active participants of supple-
mental pension insurance with a state subsidy on
file by 31 December 2002. Every fourth citizen of
the CR saves for his/her pension in pension funds.

During the year 2002 the number of supplemetally insured people increased
by 89 thousand, which represents an increment of 3.5 % in comparison to the
year 2001. By the end of the year employers contributed to 567 thousand of
supplementally insured people altogether, which is approximately 22% of the
total. Number of clients” growth dynamics slowed down in 2002 because the
potential of tax reliefs for clients as well as employers that came into force on
1 January 2000 according to the income tax law and which motivated growth
of the number of clients of pension funds by 470 thousand of clients, had pro-
bably been exhausted.

Volume of funds registered in favour of participants of supplemental pensi-
on insurance with a state subsidy exceeded the amount of 63.4 bn CZK. In com-
parison to the end of the year 2001 when 50.4 bn CZK of clients’ funds were re-
gistered, this amount represents an accrual of almost 26%.

Pension funds profit exceeded the limit of 2 bn CZK for the first time in the-
ir history in 2002 and it reached the amount of 2.27 bn CZK. In comparison to
the year 2001, when the profit of pension funds came to 1.73 bn CZK, an inc-
rease by nearly a third occurred.

For the year 2003, the largest pension funds will credit their clients’ accounts
with yields amounting from 3.5 to 4.4 %, which is above average of yields at

Development of Pension Funds in the Years 1999-2002 (in CZK bn, if not otherwise stated)

Penzijni fond Bilanéni Bilanéni Meziroéni (%) Bilanéni Bilanéni RistBS Cistyzisk Cistyzisk Cistyzisk Cistyzisk Cistyzisk 2002 Meziroéni riist

suma 2002  suma 2001 ristBS  suma2000  suma 1999 mezi lety 2002 2001 2000 1999 pripadajici na Cistého zisku

2002-2001 (%) 1999-2002 (%) 1000 K¢ aktiv (K¢) 2002-2001 (%)

Pension fund Balance sheet Balance sheet Year-on-year Balance sheet Balance sheet Growth of BST Net profit Netprofit Netprofit Net profit  Net profit 2002 Year-on-year

total 2002 total 2001  growth of BST total 2000 total 1999  between 1999 2002 2001 2000 1999 per 1000 CZK  growth of net profit

2002-2001 (%) 1999-2002 (%) of assets (CZK) 2002-2001 (%)
CREDIT SUISSE LIFE & PENSIONS PF! 18,292 5753 +217,96 3,658 2,792 +555,16 0,611 0,183 0,054 0,111 33,40 +233,88
PF Komercni banky 9,692 8115 +19,43 6,804 5911 +63,97 0,420 0,327 0,292 0,357 4333 +28,44
PF Ceské pojistovny 7,600 5750 +32,17 4,345 3,305 +129,95 0,201 0,180 0,154 0,188 26,45 +11,67
PF Ceské sporitelny 7435 5,169 +43,84 4,442 3,570 +108,26 0,238 0,170 0,167 0,123 32,01 +40,00
Ceskomoravsky PF 7,060 6,019 +17.30 4,91 3,257 +116,76 0,206 0,167 0,147 0,125 29,18 +23,35
ING Penzijni fond 6,983 5,186 +34,65 3,730 2,928 +138,49 0,243 0,225 0,135 0,151 34,95 +8,00
ABN AMRO Penzijni fond 4,616 3,664 +2598 2,344 1,034 +346,42 0,121 0,081 0,073 0,033 26,21 +49,38
Allianz penzijni fond 3,265 2,514 +29,87 1,820 1313 +147,98 0,113 0,098 0,056 0,060 34,61 +15,31
CP penzijni fond? 1,920 1917 +0,16 1778 1,627 +18,01 0,048 0,044 0,046 0,045 25,00 +9,09
Homicky PF Ostrava 0,782 0,597 +30,99 0,481 0,388 +101,55 0,023 0,013 0,004 0,016 34,00 +225,00
Generali PF 0,613 0,512 +19.73 0,360 0,188 +226,06 0,022 0,018 0,009 0,006 3589 +22,22
Zemsky PF 0,407 0,363 +12,12 0332 0,373 +9.12 0,012 0,013 0,013 0,021 29,48 -1,69
(S0B PF 0,261 0,178 +46,63 0,141 0,102 +155,88 0,008 0,004 0,004 0,006 30,65 +100,00

ZDROJ: VYROCNI ZPRAVY, ASOCIACE PENZIINICH FONDU CESKE REPUBLIKY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, THE ASSOCIATION OF PENSION FUNDS OF THE CZECH REPUBLIC, ARCHIVE OF BANKOVNICTVI MONTHLY

Poznamky/Notes:

1 Credit Suisse Life & Pensions pf v roce 2002 znacné zvétsil sviij objem diky akvizici dosud nejvétsiho Vojenského otevieného PF./Credit Suisse Life & Pensions pf has markedly increased its size due to its acquisition of the hitherto biggest VOPF

pension fund in 2002.
2 Dive/formerly Commercial Union PF
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