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JAKA NEJVYZNAMNEJSi UDALOST SE STALA PODLE
VASEHO NAZORU V LONSKEM ROCE V OBLASTI
ZIVOTNIHO POJISTENI A JAKY VYVOJ V TETO
OBLASTI OCEKAVATE LETOS?

Rok 2002 znamenal pro pojistovaci trh v Ceské republice nartist Zi-
votniho pojisténi o 20,8 % oproti roku 2001. K tomuto rtistu vyznamné
prispélo hned nékolik skutec¢nosti. Nabidka produktii pojistoven po-
kryva zddanou skladbu rizik, navic v kombinaci s moZznosti maximal-
niho vyuziti danovych vyhod jsou tyto pojistovaci produkty stéale vice
zadané. Jiz od roku 2001 jsou v platnosti zdkonna ustanoveni dané
7z prijmu, kterd umoznuji danové odpocty v pripadé uzavireni zivotni-
ho pojisténi. Obyvatelé Ceské republiky jsou s touto realitou sezna-
movani prostirednictvim rozsdhlych reklamnich kapani a ¢etnych dis-
kusi v nejraznéjsich médiich.

Vyznamné do tohoto segmentu téZ zasahuje tzv. firemni klientela.
Prostirednictvim zivotniho pojisténi zaméstnavatelé prispivaji svym za-
meéstnancim ve specidlnich vérnostnich ¢i stabiliza¢nich programech.
Stejny trend je mozné ocekavat téz v letoSnim roce. Predevsim ve fir-
mach bude role Zivotniho poji$téni stdle vice stoupat na vyznamu.

ZkusSenosti se zahrani¢im ukazuji, Ze nejvyznamnéj$sim motorem
rustu jsou danové tlevy. Praveé rozvoj zivotniho pojisténi v poslednich
letech prokdazal svoji vyznamnou roli v tretim piliti diichodového systé-
mu. Také proto ocekdvame v letoSnim roce vyssi intenzitu v jednani
pro priblizeni podminek danového zvyhodnéni zivotniho pojisténi
k podminkéam penzijniho fondu. Otazkou vsak zcela nové ztistava, ja-
kou budoucnost je mozné oc¢ekdavat v oblasti danovych tspor v kon-
textu avizované reformy verejnych financi.

PETR HAJEK
vedouci oddéleni pojisténi osob
pojistovny Generali

JAK JE OBLAST POJISTOVANI UVEROVYCH RIZIK
PRIPRAVENA NA VSTUP CR DO EU?

Ve vSech zemich Evropské unie md uveérové pojisténi dvoji podo-
bu - pojisténi kratkodobych pohledavek uvnitit EU je provozovéano na
komer¢ni bazi, tzn. se zajiSténim na mezinarodnich trzich; pojiSténi
sttedné a dlouhodobych uvért a investic v zahranic¢i proti kombino-
vanym komerc¢nim a politickym rizikiim je naproti tomu provozova-
no se statni podporou jednotlivych ¢lenskych stétt.

Vyvoj komerc¢niho ivérového pojisténi v zemich EU v priibéhu 90.
let vedl ke sjednoceni podminek pojisténi kratkodobych domadcich
a vyvoznich pohledavek a rovnéz komerc¢nich a politickych rizik
u téchto uveéra. Doslo soucasné k silné koncentraci tohoto odvétvi do
trf velkych skupin (Euler-Hermes, Gerling-NCM a Coface), které sdi-
leji spole¢né databdze informaci.

Na ¢eském trhu nabizi dnes komercéni pojisténi pohleddvek EGAP,
ktery je propojen se skupinou Coface, dale CESCOB patiici do skupi-
ny Euler-Hermes a pobo¢ka GERLING. Otevreni trhu EU po 1. kvét-
nu 2004 bude znamenat moznost pro vSechny evropské pojistovny pti-
sobit na ¢eském trhu, a tim i zostreni konkurence. Uvérové pojisténi
nicméné vyzaduje pravidelny tésny kontakt pojistovny s klientem, do-
maci pojistovny si proto zi'ejme udrzi urcitou prirozenou konkurenc-
ni vyhodu.

Pojistovani sttedné a dlouhodobych tveért, které je provozovano se
statni podporou, je regulovano pravidly, kterd jsou vytvarena v ram-
ci OECD a WTO ajsou zamérena na minimalizaci statnich dotaci. Jde
pritom predevsim o pravidla platnd pro obchodovéani se tretimi ze-
mémi, kde si vyvozci z ¢lenskych zemich EU konkuruji. Po posledni
novele zakona ¢. 58/1995 Sb., o pojistovani a financovani vyvozu se
statni podporou, schvélené v cervnu 2002, je tento zakon i cely rezim
statni podpory vyvozu v CR jiZ v plném souladu s piredpisy EU. Vstup
do EU proto nebude znamenat pro EGAP a ceské
vyvozce zadnou zasadni zménu v podminkach po-
jisténi.

PAVOL PARIZEK
generalni feditel EGAP
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IN YOUR OPINION, WHAT WAS THE MOST
IMPORTANT EVENT THAT HAPPENED LAST YEAR IN
THE AREA OF LIFE INSURANCE AND WHAT TRENDS
ARE YOU EXPECTING IN THIS AREA THIS YEAR?

The year 2002 represented an increase in life insurance by 20.8% in com-
parison with the year 2001 for the insurance market in the Czech Republic. Se-
veral facts substantially contributed to this growth. Products offer of insurance
companies covers the required structure of risks, further, in combination with
a possibility of maximum utilization of tax reliefs these insurance products are
more and more demanded. Already since 2001 legal provisions regarding inco-
me tax that allow tax deduction in case of life insurance conclusion have been
in force. Czech citizens are informed about this fact by means of vast adverti-
sing campaigns and numerous discussions in various media.

So-called corporate clientage also substantially interferes in this segment. By
means of life insurance employers contribute their employees using special lo-
yalty or stabilization programmes. The same trend may be expected this year.
The role of life insurance will become more and more important primarily in com-
panies.

Experiences from abroad show that the most important growth driving for-
ce is a tax relief. This is the growth of life insurance in last years that proved its
important role in the third pillar of the pension scheme. This is also the reason
why we expect higher intensity of negotiations to bring the conditions of life in-
surance tax privilege closer to conditions of a pension fund this year. However,
an entirely new question appears — what future can be expected in the area of
tax savings in terms of the public finances reform advised.

PETR HAJEK

Head of Insurance of Persons Department Generali

HOW IS THE CREDIT RISKS INSURANCE BUSINESS
PREPARED FOR THE CZECH REPUBLIC JOINING THE EU?

In all countries of the European Union the credit insurance has two forms —
insurance of short-term receivables within the EU is carried out on a commerci-
al basis, i.e. with re-insurance at international markets; the insurance of medi-
um— and long-term credits and investments abroad against combined com-
mercial and political risks is — on the other hand — carried out with a state
support of individual member states.

The development of the commercial credit insurance in the EU during the
90s led to unification in conditions of short-term domestic and export receivab-
les insurance and also differences in insurance against commercial and political
risks have gradually disappeared. The market development of this industry was
marked by a strong concentration into three big groups at present (Euler-Her-
mes, Gerling-NCM and Coface), which share large common information data-
bases.

Nowadays, commercial credit insurance in the Czech market is offered by
EGAP that is linked with the Coface group, then CESCOB belonging to the Eu-
ler-Hermes group and the branch of GERLING. Opening up of the EU market af-
ter 1 May 2004 will mean a possibility for all European credit insurers to freely
offer their service in the Czech market, which will mean in every way further in-
tensification of the competition. However, the credit insurance requires regular
close contact of the Insurer with clients, the domestic insurance companies will
thus retain a certain natural competitive advantage.

Insurance of medium— and long-term credits, which is operated with a sta-
te support, is regulated by rules that are created within OECD and WTO and are
focused on minimizing the state subsidies. Those regulations apply primarily for
trading with third countries where the exporters from EU countries compete
among themselves. The latest amendment to the Act No. 58/1995 Coll., on in-
surance and financing of exports with a state support, approved in June 2002,
brings this law and the whole Czech system of state support of exports into full
accord with EU directives. Joining the EU will thus represent no substantial chan-
ge in insurance conditions for EGAP and Czech exporters.

PAVOL PARIZEK
EGAP managing director



