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Premium Written Life Insurance in Czech Insurance Association Associated Insurance Companies in 1999-2002 (x000 CZK)

Pojistovna Predepsané Podil ZP na celkovém Zména v piedepsaném Predepsané Predepsané Predepsané
pojistné ZP 2002 predepsaném pojistném pojistném ZP 2002-2001 (%) pojistné ZP 2001 pojistné ZP 2000 pojistné ZP 1999
v roce 2002 (%)
Insurance company Premium Share of LI Change in Premium written Premium written ~ Premium written
written 2002 on total premium premium written 112001 112000 111999
written 2002 (%) written LI 2002-2001 (%)

Ceska pojistovna 12371479 37% +3% 12009397 9377 566 8525269
ING Nationale-Nederlanden 4808 887 100 % +14% 4227120 4018863 3554952
Poiistovna €S 3545 500 56 % +240 % 1041469 322781 175973
PB Pojiétovna (nyni CSOB Pojistovna) 3384141 61 % +1% 3163 034 3634789 3867 881
Kooperativa 3055817 19% +47 % 2085 863 1487358 614145
Allianz poiistovna 1257707 16 % +5% 1198 064 1060 763 607 603
Prvni americko—Ceska poiisfovna 1215777 88 % +22% 994 836 733919 578135
Komercni pojistovna 1012903 3% 2% 1029795 468 340 187269
Crédit Suisse LP Pojistovna (dfive pojistovna Winterthur) 1002 447 91 % +28 % 780283 575916 331359
Generali Pojistovna 758 146 28% +24% 609122 478 327 408 155
Ceské podnikatelska poiistovna 679 906 3% +59 % 428707 40082 9350
UNIQA (dFive Cesko-rakouska pojistovna) 393136 2% +41 % 278 658 203135 183243
Aviva ZP (dfive Commercial Union ZP) 343 888 100 % +27% 270 474 198125 98015
Wilstenrot pojistovna 189 046 100 % +82 % 103818 51849 7550
Victoria Volksbanken pojistovna 87876 55 % 2% 90 025 69 503 38072
(SOB Pojistovna (dFive Chmelafské pojistovna) 40629 6% +170 % 15 045 9435 5272
Poiistovna Cardif Pro Vita 39597 B% +195 % 13423 8719 3629
Hasicska vzaiemna poiistovna 1779 8% +19% 14994 15171 15197
Union pojistovna 7466 3% +96 % 3808 1781 175
Pojistovna Universal N 7% N 4355 4588 13545
CELKEM 34211 %6 38% +21% 28362291 22761 062 19205 300

ZDROJ: CESKA ASOCIACE POJISTOVEN, ARCHIV BANKOVNICTVI/SOURCE: CZECH INSURANCE ASSOCIATION, ARCHIVE OF BANKOVNICTVI MONTHLY

ANKETA

JAKY VYVOJ V OBLASTI NEZIVOTNIHO POJISTENI
OCEKAVATE V LETOSNiM ROCE A CO NEJVICE PODLE
VASEHO NAZORU OVLIVNi POJISTOVACI TRH?

Vyvoj v oblasti nezivotniho pojisténi do zna¢né miry predurcily
lonské srpnové zaplavy a také to, jak na né reagovaly zahrani¢ni za-
jistovny. Jejich podnikani v Ceské republice prostiednictvim mistnich
pojistoven totiz skoncilo po zhruba deseti letech obrovskou kumulo-
vanou ztratou.

Lidé se po zaplavach zacali vice zajimat o pojisténi domdacnosti
a staveb a dnes uz o ném hovorti jako o samozrejmé véci, kterd tvori
soucast jejich zivota. Zajistitelé vSsak nyni nejsou ochotni kryt ka-
tastroficka rizika v propor¢nich smlouvéch a podilet se na kazdé sko-
dé. Tato rizika jsou proto od letosniho roku kryta prevazneé tzv. ne-
proporénimi katastrofickymi smlouvami. Podminky propor¢nich
smluv navic byly vyrazné zprisnény a cena zajisténi vzrostla v radu
stovek procent. Tim paddem je nutné zvysit i investice do pojisténi pru-
myslovych podnikii. Sazby v Ceské republice se totiz dlouhodobé po-
hybovaly hluboko pod béznou tirovni mezinarodnich sazeb a bez vy-
razné podpory zajistiteltt by pojiStovny v oblasti pramyslového
pojisténi v minulosti nepojistily témér nic. Zvyseni cen by proto moh-
lo nékteré klienty z rfad pramyslovych podnikt vest k tomu, Ze se vii-
bec nepojisti.

Aby se s touto realitou mohly pojistovny vyrovnat a aby jejich hos-
podareni neskoncilo v ¢ervenych c¢islech, musi letos Setrit jak na stra-
né ziskatelskych, tak i spravnich nakladt, ptidat ve svych vykonech
a procistit své pojistné kmeny. Pro radu z nich pujde o nastartovani
ozdravného procesu, ktery povede k dalsi konsolidaci na trhu. Nékte-
ré pojistovny moznd trh nezivotniho pojidténi opusti a budou se vé-
novat uz pouze pojisténi zivotnimu. Tento proces ostatné jiz zacal.

VACLAV BALEK

tiskovy mluvei Ceské pojistovny

INQUIRY

WHAT DEVELOPMENT IN THE AREA OF NON-LIFE
INSURANCE DO YOU EXPECT THIS YEAR AND WHAT WILL
INFLUENCE THE INSURANCE MARKET MOST, IN YOUR
OPINION?

Development in the area of non-life insurance was predetermined — to a con-
siderable extent — by last August's floods and also by the way the foreign rein-
surance companies responded to them. Their enterprise in the Czech Republic
by means of domestic insurance companies that is to say, ended after approxi-
mately ten years with an enormous accumulated loss.

After the floods people started to be more interested in household and bu-
ilding insurance and today they speak about it as obvious thing, which makes
part of their lives. But the reinsurers are not willing to cover catastrophic risks
in pro-rata agreements and to participate in each damage now. That is why the-
se risks have been mainly covered by so-called non-proportional catastrophic
agreements since the beginning of this year. Further, the pro-rata agreement
conditions have been substantially tightened and the price of the re-insurance
have risen in order of hundreds of per-cent. So it is also necessary to increase
investments into industrial companies insurance. Anyway, rates in the Czech Re-
public oscillated deep below the standard level of international rates in the long
run and without substantial support of reinsurers the insurance companies
would have insured almost nothing in the area of industrial insurance in the
past. Rise of prices thus could lead some clients from the rank of industrial com-
panies to no insurance at all.

So that the insurance companies could cope with this reality and their busi-
ness did not finish in red numbers, they must save on side of acquirement as
well as administration costs, step up their efforts and clean out their files of in-
surance contracts. For many of them this will mean a start-up of a healing pro-
cess that will lead to further consolidation on the market. Some insurance com-
panies may leave the market of non-life insurance and will deal only with life
insurance. This process has already started anyway.

VACLAV BALEK

company spokesman of Ceskd pojistovna



