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JANA CHUCHVALCOVA

Rok ve znameni
rekordnich zisku

Vei'ejnd diskuse o zavedeni eura v Ceské republice, mimotadné
nizkd inflace, nejnizsi trokové sazby za nékolik poslednich let, re-
kordni zisky bank, zahajeni provozu tveérovych registrti pro podnika-
telské subjekty i fyzické osoby, zruseni anonymnich vkladnich kni-
zek, boom hypoték a rekordni povodné, které proverily cesky
pojistovaci trh. Tyto a mnohé dalsi uddlosti vyznamné ovlivnily ces-
ky finan¢ni sektor v uplynulém roce.

Ceska ekonomika vykéazala pouze 2% rust HDP, rostouci neza-
meéstnanost a zna¢né zadluzeni verejnych financi. V kontrastu s tim
disty zisk bank a stavebnich spofitelen piisobicich v Ceské republice
dosahl v loniském roce rekordnich 30,4 mld. K¢ a vzrostl meziro¢né
0 80 %. ZlepSujici se hospodarskou situaci ¢eského bankovniho sek-
toru ovlivnil rist prijma z poplatkti a snizovani poc¢tu zameéstnanca
bank. Pocet lidi pracujicich v bankovnictvi se snizil za posledni ¢tyri
roky o 11 tisic. Nejvetsi vliv na zvySovani ¢istého zisku vSak méla niz-
§i tvorba rezerv, kterou si banky mohou dovolit diky lepsimu tvéro-
vému portfoliu. Vyrazné pomohl také pirevod nékterych pohledavek na
Ceskou konsolida¢ni agenturu, ktery je sou¢asti statni pomoci pii pri-
vatizaci bankovniho sektoru. Tento priznivy trend by mél pokracovat
i v dal§ich letech. Rozvijet by se mélo predevsim poskytovani ptijcek.
Nejvetsi poptavka bude podle ekonomti po spotiebitelskych puajckach,
hypotékach a kreditnich kartach.

Hypotéky v minulém roce zaznamenaly rekordni rust a jejich ob-
jem dosahl ke konci roku 2002 vice nez 30 mld. K¢&.

Rekordnich vysledkti dosahly i platebni karty. Jejich pocet v uply-
nulém roce prekrodil hranici péti milionti. Znamena to, ze platebni
kartu vlastni jiZ vice nez kazdy druhy ob¢an Ceské republiky.

Hospodarské vysledky pojistoven za rok 2002 zustaly i pres nicivé
srpnové povodné, jejichZ odhadovany finan¢ni dopad na pojiStovny ¢i-
nil na konci roku 33 mld. K¢, kladné. Pojistovny vybraly v lotiském ro-
ce na pojistném 89,5 mld. K¢, coz je o 13 % vice nez v roce 2001. V roce
2002 vzrostlo piredepsané pojistné &lentt CAP o 14,3 %, u Zivotniho po-
jisténi ¢inil prirtistek predepsaného pojistného 21 %, nezivoini pojisteé-
ni vykazuje v poslednich letech nizsi dynamiku rastu a stouplo o 8,6 %.

Penzijni fondy maji za sebou rovnéz velmi tspésny rok. Ke konci
roku mély pies 2,5 milionu aktivnich ucastnikti penzijniho pripojis-
téni se statnim prispévkem.

Leasing mé za sebou dobry, i kdyz ne vynikajici rok. V lonském ro-
ce se objem nove uzavirenych leasingovych obchodu zvysil pouze o 4 %.

Kapitalovy trh si v loniském roce vybiral sviij ,,oddechovy cas“.
Prresto burzovni index PX 50 vzrostl o 16,75 % a znac¢ny priliv pro-
sttedkt zaznamenaly otevirené podilové fondy.

Mimoradny rok ma za sebou auditorskd komunita. Diky pripadu En-
ron a dal$im se z ,velké pétky“ stala ,velkd c¢tyrka“. Tyto udalosti ovliv-
nily i auditorské a poradenské spole¢nosti v Evropé a Ceské republice.

Soucasna situace - jak ji popisuji nase tabulky, ¢isla a grafy - ukazu-
je, ze Ceské financnictvi se uz stabilizovalo akcionarsky, hospodaisky,
technologicky i v oblasti lidského kapitéalu. Cisla, kterd vypovidaji o sta-
vu bank, pojistoven, penzijnich fondi, investi¢nich spolec¢nosti, podilo-
vych fond, leasingovych spole¢nosti, stavebnich sporitelen ¢i factorin-
govych firem, dévaji optimisti¢téjsi obraz nez ¢isla pred nékolika lety.

Rocenka Top Finance nabizi jiz podruhé prehled stavu a vyvoje
finan¢niho sektoru v poslednich letech. Individuélni data ilustruji
zpravidla stav jednotlivych finan¢nich instituci v poslednich tirech
nebo ¢tytech letech, posledni tidaje jsou z bilanci a vykazt ke kon-
ciroku 2002. Nékteré souhrnné tidaje davaji dlouhodoby prehled vy-
voje jednotlivych ukazateltl. Ciselné fady a z nich vypoéitané koefi-
cienty v tabulkach a grafech jsou doplnény texty, které analyzuji
Vvyvoj z pera vyznamnych ptedstavitelt jednotlivych finan¢nich sek-
tortt a znamych ekonomickych publicisti. Prehled pak ozivuji mi-
niankety s piredstaviteli nékterych nejvyznamnéjsich spole¢nosti
v daném oboru.

A Year Characterised
by Record Profits

Discussions over introducing the euro in the Czech Republic, exceptionally low
inflation, the lowest interest rates in years, record bank profits, introduction of
credit registers for business and private entities, cancelling anonymous savings
books, the mortgage boom, and record flooding that put the Czech insurance
market to the test...

These and many other circumstances had a significant effect on the Czech
financial sector last year.

The Czech economy registered GDP growth of only 2 %, rising unemploy-
ment and substantial public finance deficits. In contrast, the net profit of banks
and building societies operating in the Czech Republic reached a record high
of CZK 30.4 billion last year — an increase of 80 % year-on-year. Increased re-
venues from fees and a reduction in the number of bank employees helped im-
prove the performance of the Czech banking sector. The number of employees
in the banking industry has decreased by 11,000 over the past four years.
However, a lower level of provisions and reserves due to improved credit port-
folios had the most substantial impact on the rise in net profit. The transfer of
some receivables to Ceska konsolida¢ni agentura also helped significantly —
a part of the Government's plan for supporting banking sector privatisation.
This positive trend should continue in the future as well. Lending, in particular,
should develop in a favourable direction. According to economists, the highest
demand will be for consumer loans, mortgages and credit cards.

Mortgages last year experienced record growth, totalling more than CZK 30
billion at year-end 2002. Record-breaking results were also registered for payment
cards. The number of cards in circulation last year exceeded five million, which
means that at least every other Czech now owns a payment card.

The financial results of insurance companies remained positive for 2002, in
spite of the devastating August floods. The impact of the floods on insurance
companies was estimated to be around CZK 33 billion at the end of the year.
Insurance companies last year collected CZK 89.5 billion on premiums, which is 13 %
more than in 2001. In 2002, the prescribed premiums for members of the Czech
Association of Insurance Companies increased by 14.3 %. For life insurance, the
rise in prescribed premiums was 21 %. In recent years, non-life insurance has
registered lower growth dynamics with a rise of 8.6 %.

Pension funds have also had a very successful year. As of the end of the year,
they had acquired more than 2.5 million active participants in pension insurance
with state assistance.

Leasing experienced a good though not exceptional year. The volume of new
leasing contracts increased by only 4 % last year.

The capital market had taken “time out” last year. Nevertheless, the PX 50
index rose by 16.75 %, and open-end mutual funds registered a substantial inflow
of resources.

The auditors’ community has had an extraordinary year. The “Big Five”
became the “Big Four” thanks, among other things, to the Enron scandal. These
events affected even auditing and advisory firms in Europe and the Czech
Republic.

The current situation — as described in our tables, statistics and charts —
indicates that the financial and banking sector has been stabilised from the
standpoint of stock and investment, economic performance, technology, and
human capital. The figures for banks, insurance companies, pension funds,
investment firms, mutual funds, leasing companies, building societies and
factoring companies present a more optimistic picture than a few years ago.

For the second year in a row, the TOP FINANCE Yearbook offers readers an
up-to-date, comprehensive survey of the Czech financial sector. As a rule, the
individual data document the development of financial institutions for the past
three or four years. The latest figures are taken from the balance sheets and
financial accounts as of year-end 2002. Certain aggregate data give a long-
term overview of the development of economic indicators. The statistical data
and related coefficients in the tables and charts are accompanied by
commentaries that analyse developments from the eyes of leading experts in
the various financial sectors and prominent economic publicists. The Yearbook
also contains interesting mini-surveys with the executives of some of the top
companies in the field.
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