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Kapitalovy trh v roce 2004

Ve zkratce lze Fici, Ze uplynuly rok probéhl

ve znameni enormniho ristu stredoevropskych
akciovych trhii a novych predpist upravujicich
podnikani na kapitalovém trhu.

V§znamnou pozitivni ud4losti byl vstup Ceské republiky
do Evropské unie, ktery jednozna¢né prispél ke zlep3eni ,,image“
domdcich trhii v oéich zahrani¢nich investort.

DLUHOPISOVE TRHY

Doméci dluhopisovy trh v prvnim pololeti roku 2004 svym vy-
vojem predjimal zvy$ovani tirokovych sazeb a riist inflace. Naopak
uréitym prekvapenim byla druhd polovina roku. Ta pii zmé&né& na-
zoru trhu na zménu vyvoje zejména spotiebitelskych cen méla na
celkovou vykonnost dluhopist velmi ptiznivy vliv.

Hlavnim divodem byla zmé&na vyhledu dal$tho vyvoje ménové
politiky a zmé&na vyvoje spotiebitelskych cen oproti ptivodnim pro-
gnézadm. Jenom za druhé pololeti dosdhl index vlddnich dluhopisii
Patria GPRI zhodnocen{ ve vysi 6,72 % a vysledek celého roku pred-
¢il jist€ ocekavani z pocatku roku.

V éervnu vydala ¢eska vlada prvni eurovou emisi stdtnich dlu-
hopisii. Vyvoj ¢eského dluhopisového trhu vice méné kopiroval si-
tuaci na vyspélych trzich Evropy a USA.

PRAZSKA BURZA VE ZNAMENIi BYKA

Ceské akcie pokradovaly ve svém riistu a stejné jako v roce pied-
chozim i v roce 2004 patfil ¢esky akciovy trh mezi nejvykonné&js$i na
svété. Vstup novych zemi do EU byl pro nékteré zahrani¢ni investory
pozitivnim signdlem pro vstup na stedoevropské trhy. V éervnu loii-
ského roku zaZila prazska burza poprvé po deseti letech tispé$nou
emisi nového titulu — akcie farmaceutické spoletnosti Zentiva vstou-
pily na &esky trh. Index PX50 dosé4hl za loiisky rok vynosu pies 53 %!..

KOLEKTIVNI INVESTOVANI A DALSI INFORMACE

Objem majetku vloZeny domécimi investory do podilovych fon-
dii v roce 2004 se oproti pfedchozimu roku zvys$il o 12 %. Celkova
hodnota majetku ve spravé podilovych fond dosdhla na konci ro-
ku 2004 tirovné 170 mld. K¢&.

Pro éeské investory zatim zistdva typické, Ze nejvice prostiedkii
svéruji fondiim penéZnfho trhu, piesto bylo zajimavé sledovat na-
rist investic do akciovych fondii, ktery &inil 35 % a do zajist€nych
fondt dokonce 110 %! Podil zahrani¢nich podilovych fondt na ¢es-
kém trhu dosahl 35,5 %.

V roce 2004 vstoupily v ti¢innost dva vyznamné pravni predpi-
sy, které maji vliv na kapitdlovy trh - Zadkon o podnikani na kapi-
talovém trhu a Zakon o kolektivnim investovani.

V priib&hu lotiského roku doslu také ke zméndm na nejvyssich
postech dvou vyznamnych instituci ¢eského kapitdlového trhu - no-
vym predsedou Komise pro cenné papiry Pavel Hollman a novym
prezidentem Burzy cennych papirti se stal Petr Koblic.

In short, last year was characterised by an enor-
mous amount of growth on the Central Euro-
pean stock markets and new regulations on
capital market trade.

An important event was the Czech Republic’s entry into the European Uni-
on, which has clearly contributed to improving the image of Czech markets in
the eyes of foreign investors.

BOND MARKETS

In the first half of 2004, the development of the domestic bond
market anticipated a rise in interest rates and inflation. However,
the second half of the year was somewhat of a surprise for the mar-
ket. This period had a very positive impact on the overall perfor-
mance of bonds due to a shift in the market’s stance on the change
in consumer price development in particular. The main reason be-
hind this was the change in the outlook of monetary policy and the
change in consumer prices against the original forecasts. For the se-
cond half of the year alone, the government bond index, Patria
GPRI, attained a rate of 6.72%, and the result for the whole year ex-
ceeded expectations from the beginning of the year.

In June, The Czech Government issued the first government euro
bonds. The development of the Czech bond market more or less co-
pied the situation in the developed countries of Europe and in the USA.

THE PSE IN THE SIGN OF THE BULL

Czech shares continued to prosper, and the same as in 2003, the
Czech stock market was among the most productive markets in the
world in 2004. The entry of new countries into the European Union
was a positive signal for certain foreign investors to enter the Central
European markets. For the first time in ten years, the Prague Stock Ex-
change successfiilly issued a new title in June of last year - the sha-
res of the pharmaceutical company, Zentiva, entered the Czech mar-
ket. The PX50 Index registered earnings of more than 53% last year.

COLLECTIVE INVESTMENT AND ADDITIONAL INFO

The volume of assets deposited by domestic investors in mutual
funds in 2004 increased by 12% against the previous year. The ove-
rall value of the assets managed in mutual funds reached a level of
CZK 170 billion by the end of 2004.

The majority of funds are invested in the money market, which
for Czech investors, is a typical situation. Even so, it was interesting
to observe the rising investment in equity funds, which registered
35% and in security funds, which, in fact, reached 110%. The share
of foreign mutual funds on the Czech market was 35.5%.

Two important pieces of legislation came into effect in 2004 that
have an impact on the capital market - the Act on Capital Market
Trade and the Act on Collective Investment.

During last year, there was a change in the highest positions of
the two most important Czech capital market institutions — Pavel
Hollman was appointed the new chairman of the Securities Com-
mission and Petr Koblic became the new president of the Prague
Stock Exchange (PSE).
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Emise akcii a podilovych list(i s nejvétSimi celkovymi objemy obchodu (Burza cennych papirii Praha)
Issues of Shares and Units with the Highest Total Trade Volume (The Prague Stock Exchange)

1. 0008019106 BAAKOMB KOMERCN| BANKA 149252,757 101 157,772 76 763,69 30645,481
2. Q0003093209 BAATELEC CESKY TELECOM 121 040,157 64924,009 32742,% 36547,319
2k 0005112300 BAACGEZ &z 108 047,288 44242,392 383175 19577,299
4, AT0000652011 BAAERBAG ERSTE BANK 31141,88 12 969,289 265459 NA
5k (50008418869 BAATABAK PHILIP MORRIS (R 29238,120 19186882 1569,08 4359729
6. NL0000405173 BAAZIN ZENTIVA 170,87 > > >
1. Z0003091300 BAAUNIPE UNIPETROL 14064,253 8669753 449996 4746664
8. Z0003054607 BAACRADI CESKE RADIOKOMUNIKACE 9216,290 4751,088 604882 11136,733
9 0005098251 BAANOVHU ISPAT NOVA HUT 274,843 315,400 1523 1235
10. Q0008002755 BAACSPOJ CESKA POJSTOVNA 112,412 661,362 51,29 8437
1. (50008418554 BAALIKER STOCK PLZEN 72837 = = =
12 (50008416251 BAAVT RMS HOLDING 64438 > > >
13 0005102350 BAASEVDO SEVEROCESKE DOLY 44013 8,048 15301 9,190
14 QZ0005103%52 BAASOKUH SOKOLOVSKA UHELNA 30920 12,307 15233. 9455
15. (50005022854 BAASTASZ ssZ 8,591 23743 30340 707,29
16. Z0005100651 BAAOKD OKD 8346 = = =
17. 0005005850 BAAIP JC PAPIRNY VETRN( 2934 = = =
18 Q0005078055 BAASEVEN SC ENERGETIKA 2,790 > > >
19 (50005018456 BAATATRA TATRA 2,540 > > >
20. 0005078352 BAASMENG SM ENERGETIKA 1874 4462 na. 3865

ZDROJ: BCPP, ARCHIV BANKOVNICTVI SOURCE: PSE, ARCHIVE OF BANKOVNICTVI MONTHLY

Emise dluhopisi s nejvétsimi celkovymi objemy obchodii (Burza cennych papird)
Bond Issues with the Highest Total Trade Volumes (The Prague Stock Exchange)

1. CZ0001000814 BORSTDL ST. DLUHOP. 3,70/13 134 864,640 84368,438 = =
2. Z0001000822 BOSSTDL ST. DLUHOP. 4,60/18 93306,317 46129,39 > >
2k CZ0001000764 BONSTDL ST.DLUHOP. 6,55/11 64422,268 274 931,396 484151,19 52618,095
4, CZ0001000798 BOQSTDL ST. DLUHOP. 2,90/08 61191,508 89540,979 > >
Sk CZ0001000855 BOTSTDL 61191,508 = = =
6. CZ0001000749 BOLSTDL ST.DLUHOP. 6,95/16 47958,489 203 123,829 3341%8,12 326 081,453
1. CZ0001000780 BOPSIDL ST. DLUHOP. 3,00/06 35972,414 5979,287 = =
8. CZ0001000772 BOOSTDL ST. DLUHOP. 5,70/06 24567,013 62238,822 11441195 =
9! Z0001000731 BOKSTDL ST. DLUHOP. 640/10 203449 65202,166 1212045 529 957,642
10. CZ0001000863 BOUSTDL ST. DLUHOP. 3,95/07 18188,132 > > >
1. Z0001000723 BOJSTDL ST. DLUHOP. 6,30/07 16686,240 28993,689 67771.8 137 790,167
12 Q0003700635 BDBCKA (KA VARI05 15107,093 = = =
13 0002000185 BDCVERBA 8234602 = = =
14 Q0003700445 BDBKOBP KOB 10,875/04 741,034 9752224 47219,% 54941,812
15. CZ0001000756 BOMSTDL ST. DLUHOP. 6,05/04 6932,83 482884 84881,9 >
16. Z0000000096 BDCHB EIB 325/07 5851,311 8 955,073 208,118 =
17. 0002000268 BDVKOMB 5510,906 = = =
18 Z0000000021 BDAEB BB 8.20/09 488,201 13528,49% 40955,57 64335,645
19 Q0003501066 BDFCEZ 35%,870 = = =
20. Q0003501355 BDDTELEC C TELECOM 350108 3339,547 7549108 = =

ZDROJ: BCPP, ARCHIV BANKOVNICTVI SOURCE: PSE, ARCHIVE OF BANKOVNICTVI MONTHLY

Piehled vyvoje viastniho jméni v OPF dend UNIS CR (v mil. K¢)
Overview of Total Capital Development in Open-End Shares Funds of the Members of UNIS CR (in CZK m)

2004 4862 2188 60653 21301 45 109158
2003 3130 2609 49603 2598 38 105 168
2002 132 18327 49476 30133 618 99897
2001 2129 6566 25857 286% 935 64184
2000 1605 3343 2238 4758 1219 76104

DROJ: UNIS CR, ARCHIV BANKOVNICTVI SOURCE: UNIS CR, ARCHIVE OF BANKOVNICTVIMONTHLY
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Trini kapitalizace akcii a podilovych listii v roce 2004
Market Capitalisation of Stocks and Units in the Year 2004

Akde - hlavni trh/Stocks — main market 6 17834,9
Akde - vedleff trh/Stocks —secondary market 29 137634,9
Akde - volny trh/Stocks — free market 20 59797,
Akde celkem/Stock in total 55 975774,0

PL- hlawni trh/Units — main market 0 00
PL- vedlejsi trh/Unites —secondary market 0 00
PL- volny frh/Units — free market 0 00
PL celkem/Units in‘otal 0 00
6

Hiavni trh celkem/Main market in total 778341,9
Vedlgisi trh celkem/Secondary market in total 29 1376349
Vdny trh celkem/fiee market in totdl 20 59797,2
Akde + PL celkem/Stocks + units in total 55 9757174,0

ZDROJ: BCPP/SOURCE: PSE

Trini kapitalizace dluhopisii obchodovanych v K¢
Market Capitalisation of Bonds traded in CZK

Diuhapisy - hlawni rh/Bonds —main market 24 437103
Diuhapisy - vedleff trh/Bonds — secondary market 19 780%8,2
Diuhapisy - volny rh/Bonda — free market/ 34 75172,5
Diuhapisy celkem/Bonds in total 77 577 036,0

ZDROJ: BCPP/SOURCE: PSE

Rozdéleni trhu podle typii fondii na domaci a zahraniéniv roce 2004
Structure of the market according to types of funds, domestic and foreign funds, in the Year 2004

Fondy penéniho trhu/Money market funds 60,65 mld. k¢ 2514 mld. k¢
Fondy dluhopisové/Bond funds 21,88 mld. k¢ 12.29mld. k¢
Fondy akdové/Stodk funds 4,86 mid. k¢ 9,67 mid. K¢
Fondy smiené/Mixed funds 19,95 mld. K¢ 2,76 md. K¢
Fondy fond(/Funds of funds 046 mid. k¢ 052 mid. K¢
Fondy zajiSténé/Secured funds 1,36 mid. K¢ 9,67 mld. K¢
Celkenv/in total 109,16 mld. Kc6 0,05 mid. K¢
Mezironi zména v K&/ear-on-year change in ZK +3.99 mld. K& +14,14mld. K¢
Mezirothi zména v %/ Year-on-year change in % +38% 308 %
ZDROJ/SOURCE: UNIS, AKAT

Rozdéleni trhu podle typii fond{i a mezirocni prirlstky v roce 2004
Structure of the market according to types of funds and year-on-year increments in the Year 2004

Fondy penéZniho trhu/Money market funds 85,79 mld. k¢ +28% +18,92 mld.k¢
Fondy dluhopisové/Bond funds 3417 mld. k¢ -12% -4,86 mld K¢
Fondy akdové/Stock funds 1453 mld. K¢ +35% +3,78 mld.K¢
Fondy smiené/Mixed funds 22,71 mld. k¢ -17% -4,49 mld K¢
Fondy fondé/Funds of funds 0,98 md. K¢ -51% -1,01 mid.K¢
Fondy zajiSténé/Secured funds 11,02 mld. K¢ +110 % +5,78 mld.k¢
Cellem/in total 169,20 mld. K¢ +12% +1813 mld.K¢

ZDROJ/SOURCE: UNIS, AKAT
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Vyvoj indexii ceského kapitalového trhu (BCPP) v letech 1993-2004

Development of Czech Capital Market Indices (PSE) in 1993-2004 Development of the Czech capital market (PSE) in 1993-2004
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Vlastni jméni v OPF élendi UNIS CR (v mil. K¢) k 31. 12. 2004 (v mil. K¢)
Total Capital of Open-End Shares Funds of UNIS CR Members (in CZK m) Market Shares of Individual Types of Funds as od 31 Dec 2004

OPF fondy fond i/
ST — 408?; akciové gz;r;,end funds of funds
459 OPF akciové/Open-end stock funds
OPF smiZené/ Y s
OPF dluhopisové Open-end mixed funds

OPF dluhopisové/
Open-end bond funds 20,05 %

21 882

19,51 %

OPF smiSené
21 301 _—
OPF pené&zniho trhu OPF pené&zniho trhu/
653 Open-end money
market funds
55,56 %
ZDROJ: UNIS CR, ARCHIV BANKOVNICTVI'SOURCE: UNIS CR, ARCHIVE OF BANKOVNICTVI MONTHLY ZDROJ: UNIS CR, ARCHIV BANKOVNICTVI'SOURCE: UNIS CR, ARCHIVE OF BANKOVNICTVIMONTHLY

Piehled vyvoje objemu vydanych a odkoupenych podilowych listii v OPF denii UNIS CR (v mil. K¢)
Development of Volume of Issued and Redeemet of Units in Open-End Shares Funds of the Members of UNIS CR (in CZK m)

Akdové/Stock funds (istéprodsje 1357 311 149 1188 1125,0
Vydanillssued 297 1721 407 1842 2627,0

Odkupy/Redeemed 1580 2082 55 6% 1501,0

Diuhopisové/Bond funds Cisté prodeje/Net sales 562 204 6832 6477 65830
Vydanillssued 2394 386 1128 13631 2065,0

Odiupy/Redeemed 29%6 1202 49 7154 86480

Penézniho trhuMoney market funds Cists prodeje/Net sales 178 2547 22001 5 111100
Vydanillssued 1308 13369 50 562 58215 254980

Odkupy/Redeemed 14260 10821 28 561 55930 143880

SmiSené/Mixed Cisté prodeje/Net sales 6751 -16 783 933 7430 -7547,0
Vydanillssued 15622 863 766 1397 28470

Odkupy/Redeemed 22313 1758 1009 8827 103%4,0

Fondy fondd/Funds of funds Cisté prodejelNet sales 1147 56 78 109 B0
Vydanillssued 1634 313 130 315 210

Odiupy/Redeemed 48 30 B 206 1680

Celkem/In total Cisté prodeje/Net sales 5987 -11919 19212 2629 18220
Vydanillssued 35669 20132 63 083 75401 332780

Odkupy/Redeemed 4165% 32051 43815 27 35099,0

DROJ: UNIS CR, ARCHIV BANKOVNICTVI SOURCE: UNIS R, ARCHIVE OF BANKOVNICTVI MONTHLY
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Kolektivni investovani v CR k 31. 12. 2004

Collective investment in Czechia as of Dec 31, 2004

Fondy zajisténé/Secured funds 7 %

Fondy fond(i/Funds of funds 1 %

Fondy smiSen&/
Mixed funds 13 %

. Fondy pen&miho
Fondy akciové/
Stock funds 9 % NNk
funds
50 %

Fondy dluhopisové/
Bond funds 20 %

ZDROJ/SOURCE: UNIS, AKAT

Structure of the market according to investment mediators

CP Invest 1,6 %
HVB Bank 2,2 % Conseq IM1,2 %
: Ostatni/Others 4,9 %
Cesk4 sporitelna 2,5 %

Pioneer &esk4 IS 5,1 %
T &N

IS Ceské
sporitelny
34,8 %

ING Bank 5,5 %

CSOBIS 7,7%

IKS Komeréni

banky 14,2 %

ZDROJ/SOURCE: UNIS, AKAT

Domestic funds vs. foreign funds

Domaci fondy/ Domestic funds

Fondy zaji&t&né/Secured funds
1%

Domaci fondy vs. zahranicni fondy

Domestic funds vs. foreign funds

1w s

Zahranicni fondy/ Foreign funds
Fondy zajist&né/Secured funds
16 %

Fondy fondd/
Funds of funds 1 %

Fondy smi%ené&/
Mixed funds 18 %

Fondy akciové/
Stock funds 4 %

Fondy dluhopisové/
Bond funds 20 %

ZDROJ/SOURCE: UNIS, AKAT

Fondy smi¥en&/

Mixed funds 5 %

Fondy akciové/
Stock funds 16 ¢

Fondy dluhopisové/
Bond funds 20 %

ZDROJ/SOURCE: UNIS, AKAT

Seznam ¢lenu Unie investiénich spoleénosti CR/
The List of the Czech Republic's Union of Investment Companies' Members

Advokatnf kanceldf Balcar Polansky Norton Rose, s.0.s.
Elisky Pekové 735115, 151 31 Praha5

Tel: 257 199 025

E-mail bpnr@hpnr.z, www hortourese.com

Advokatnf kancelsF Vyroubal Krajhanzl Skolout a spol.
Lazarskd 5, 110 00 Praha 1

Tel: 224 947 158

E-mail: akvks@comp.cz, wwweakvks.z

AIG Funds Central Europe, sprav. spol, a.s.
Hviezdoslavovo ném 20, 811 02 Bratislava

Tel: 259 363 318

E-meil: info@amslico.sk, wwweaafsk

AKRO investicni spole€nost, . s.
Slunné 25 162 00 Praha 6,

Tel: 234 261 600, fax: 234 261 605
E-mail: akro@akroz, wwwakro.z

Asociace finanénich zprostfedkovateld a finanénich poradcii CR
Rumunskd 25, 120 00 Praha2

Tel: 222 515 567

E-mail sekreter @ariza.z, www.arizcra

CRA RATING AGENCY, a.s.
Washingtonova 17, 110 00 Praha 1

Tel: 224 222 929

E-mail: ca@ararating.com, www aarating.com

Ceské kapitalova informaéni agentura, a.s.
Opletalova, 110 00 Praha 1

Tel: 222 098 181

E-mail: marketing@cekia.cz, www.celiacz

CP INVEST investiéni spoleZnost, a. s.
Purkyfiova 74\@2, 140 21 Praha 4

Tel.: 224 552148

E-mail: nfo@q-investz, www.qrinvestz

CSOB Investiéni spole¢nost, a.s., ¢len skupiny CSOB
Perlowd 37155, 110 00 Praha 1

Tel.: 222 045 445

E-mail: investice@csob., wwwicsob.z

Deloitte&Touche CR, s.r.0.
Tyn 64111, 110 00 Praha 1

Tel.: 224 895 500
www.deloittece.com

Ernst &Young, k.s.

Karlovo némésti 10, 120 00 Praha 2
Tel: 225 335629

WWW.ey.com

Investi¢ni kapitdlova spole¢nost KB, a. s.
Diouhd 34, 110 15 Praha 1

Tel.: 224 008 833

E-meil: info@iks-kb.cz, wwwiikskb.z

Investiéni spole¢nost Ceské spofitelny, a. s.
Na PerStyné 342/1, 110 10 Praha 1

Tel: 222 180111

E-mail: adresat@sis.z, www.skz

J&T Asset Management, investi¢nl spole¢nost, a.s.
Pob¥eni 14, 186 00 Praha 8

Tel: 21 710111

E-mail: info@jtam.z, wwwitam.c

Pioneer teska investicnf spole¢nost, a. s.
Karolinska 650/1, 186 00 Praha8

Tel.: 296 354 111

E-mail: info@pioneer.cz, www.pioneerinvestmentsz

Pioneer ¢eskd finan&ni spole¢nost sr.o.
Karolinska 65011, 186 00 Praha8

Tel.: 296 354 111

E-mail: info@pioneer.cz, www.pioneerinvestmentsz

PricewaterhouseCoopers Audit, sr.o.
Katefinskd 40/466, 120 00 Praha 2

Tel: 251 152272

WWWpWe.Z

RM-SYSTEM, a.s.

Podvinny miyn 6, 180 18 Praha 9

Tel.: 266 198 111

E- mail: rmsystem@pha.cz, www.rmsystem.cz

Stfedisko cennych papird
Rybnd 14, 110 05 Praha 1
Tel.: 221 844 202

E-mail: sqp 5@sqp.z, www.sqpz

UNIVYC ass.

Rybnd 14, 110 05 Praha 1
Tel: 221 832 803
wwwunivye.z

Weinhold Legal v.o.s.

Karlovo ném. 10, 120 00 Praha 2

Tel: 225 335333

E-mail: W@wl.z, www.veinholdlegal.

DALSI UCASTNICI/OTHER PARTICIPANTS

Unie investi¢nich spole¢nosti CR
Stépénska 16, 110 00 Praha 1

Tel:: 224 919 114, fax: 224 919 115
E-mail: unie@unisar.z, www.uniscr.z

PROSPERITA investitni spoleZnost, a. s.
U Centrumu 751, 735 14 Orlova - Lutyné
Tel.: 596 539 250, fax: 596 239 251

E-mail: info@prosperita. com, wwwprosperita.com
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Seznam ¢lenu a stalych partneri Asociace pro kapitalovy trh CR/
The List of Members and Constant Partners of the Czech Capital Market Association

OBCHODNICI'S CENNYMI PAPIRY/SECURITIES' DEALERS Commerzhank AG Ceské spofitelna, a. s.
Jugoslévskd 1, 120 21 Praha2 Olbrachtova 1929/62, 140 00 Preha 4
ABN AMRO Bank, N. V. Tel: 0272119 3111, fax: 022119 3699, www.commerzbank 2 Te.: 02/6107 1111, fax: 0216107 3032, wwecsas.z
Lazarskd 3, PO. Box 773, 111 21 Praha 1
Tel.: 024405 1111, fax: 02/4405 2222, www.abnamro.z Conseq Finance spol. s r. 0. Ceskoslovensk4 obchodni banka, a. s.
V Celnici 5/1040, 110 00 Prahat Na Piikopé 14, 115 20 Preha 1
ABN AMRO Asset Management (Czech), a. s. Td.: 0272189 9222, fax: 02/2189 9203 Tel: 0212411 1111, fax: 02/2422 5049, wwwicsohz
Lazarska 3, PO.Bax 772, 111 21 Praha 1 E-mail: info@conseq.cz, wnw a
Eﬂ“ﬁggﬁx 00/4405 207 ' “ (SOB Asset Management a.s.
ail: aaal Imro.com, Www.abnamro.z Conseq Investment Management, a. s. Pd.wa 315,110 OOIPraha 1
ATLANTIK finanénf trhy, a. s. V Celnidi 5/1040, 110 00 Prehaf Tel: 222 045 445, fax: 222 075 660, wwwicsob.z
Vinohredsici 230, 110 00 Prha 10 L QA% <700 fac 2185 503 Deutsche Bank AG - Filiale Pra
L Q01 {22 fae @01 (1 Ermall nfo@aonsed, 2, Wconseg2 Jungnamoia 34, 11 21 Paha 1,0 Box 29
E-mail: at antik@atiantik.cz, wwwatlantik.cz ; 4 Ao
Credit Suisse Asset Management (Praha) . s. Tel: 02121191900, 09, fax: 0212494 8664, wwwicb.com
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