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Rok 2004? Kultivovali jsme cesky bankovni trh!

V loriském roce zaznamenala ceska spole¢nost
dal$i vyznamny milnik ve své historii - Ceska
republika se stala clenem Evropské unie. Je
symbolické, Ze praveé v loriském roce nastala

i v oblasti ceského bankovnictvi dlouho oceka-
vana stabilita a ceské banky se postavily spekt-
rem sluzeb a jejich kvalitou na roven svym
konkurentim ze zemi Evropské unie.

Pomyslnou te¢kou za starym bankovnim svétem bylo pi‘eéislo-
vani pé&ti miliont it Ceské spotitelny loni v dubnu na standard-
ni evropsky format.

Rok 2004 byl i v bankovnim sektoru ovlivnén ¢lenstvim v EU. To
zatim nepiineslo vyraznéjsi vliv na rozdé€leni trhu, nezaznamena-
li jsme ani z4dsadnf vstup novych bankovnich domi. Cesky ban-
kovni trh, to jsou i nadale t¥i hlavni banky — Cesk4 spofitelna, Ces-
koslovenska obchodni banka a Komeréni banka, ddle GE Money
Bank a HVB Bank. Jejich role i role mensich hraéi, jako jsou Raif-
feisenbank, Citibank &i Zivnobanka, se v3ak v lotiském roce uka-
zala jako klf¢ova pro konkurenci na trhu. Jsou to pravé mensf
a dravéjsf banky, které nut velké hrade k vy$$fm vykontim a flexi-
bilit¢. Dobrou ukéazkou je velky boom v oblasti spotiebitelského
uvérovan{ rozpoutany men$fmi bankami, ale nasledné taZeny vel-
kou trojkou.

Rok 2004 znamenal pro ¢eské bankovnictvi rostouci konku-
renci. Banky jako by si uv&domily, jaka je jejich role ve standard-
né fungujici spoleénosti — poskytovan{i §pi¢kovych sluZeb klientiim.
Pochopily, Ze spektrum sluZeb jiZ nen{ to, co je do budoucna vy-
razné odli3f od zbytku trhu, a zamé&¥ily se na zvy$ovan{ vlastni kva-
lity sluZeb a pratelského p¥istupu ke klientim. Toto téma bude
kliéové nejen v leto¥nim roce.

Jedté pred par lety horké novinky, jako telefonn{ ¢i internetové
bankovnictvi nebo kreditni karty, byly v lotiském roce uZ zcela b&z-
nou soud4sti Zivota drtivé v&tSiny klienti bank. Ceska republika
ma $tésti, nebot jeji obyvatelé dlouhodobé patii ke klienttim, kteff
vesmés ochomné piijimaji moderni vylep3eni a alternativni druhy
sluZeb.

Ceské banky maji proti bankdm v EU jednu velkou nevyhodu,
a tou je prostfedi dlouhodobé& nizkych trokovych sazeb. Podil
uvéri ke vkladim sice roste, ale stale se pohybuje jen kolem hra-
nice 50 %. Banky v takovych podminkdch nemohou dosahovat po-
t'ebné vyse irokovych vynosi. Ceské banky jsou proto nadale nu-
ceny spoléhat i na vynosy z poplatki. Navic chovani klienth v EU
a v CR se li3f; &est klienti spravuji prostiednictvim bank mnohem
mens$i objemy prostredkii na to, aby si banky mohly dovolit poplat-
ky odpoustét. Banky tak ¢elf kritice ze strany spotiebitelskych or-
ganizacf, které uz ¢eské banky srovnéavaji 1:1 s Evropskou unif. Ta-
to disproporce pretrvava i v letodnim roce. Je zfejmé, Ze poplatky
bank v EU a v CR se budou postupné& sbli¥ovat — tak, jak se bude
sbliZovat chovén{ klientti a podmfnky trhti.

Dal$fm velkym tématem lotiského roku byly obavy z p¥ili¥ného
zadluZovani obyvatelstva, které zaznély od Ceské narodni banky.
Tyto obavy lze chapat v situaci, kdy vedle bank ptisobi na trhuinej-

Last year, Czech society achieved another
important milestone in its history - the Czech
Republic became a member of the European
Union. It is symbolic that, last year as well, the
Czech banking industry reached its long-antici-
pated level of stability and that Czech banks
have built up a full range of high-quality servi-
ces that stand up to their competitors in the
European Union.

The finishing touch on the old banking world was the renumbering of five
million Ceska spofitelna bank accounts in April last year to the standard Euro-
pean format.

The banking sector was also influenced by EU accession in 2004. This, ho-
wever, has not yet had a substantial impact on market diversification. The
Czech banking industry was not even notably affected by the entry of new ban-
king syndicates. The three principal banks on the market have remained the sa-
me — Cesk spofitelna, Ceskoslovenska obchodni banka and Komeréni banka,
followed by GE Money Bank and HVB Bank.

The role of these banks and smaller banks, such as Raiffeisenbank, Citibank
or Zivnobanka, nevertheless, have been a key factor in market competition
last year. In fact, these smaller, more ambitious banks motivate the large banks
to perform in a more efficient and flexible manner. A good example is the boom
in the area of consumer loans initiated by smaller banks and followed up by the
big three.

The Czech banking industry experienced a rise in competition in 2004.
The banks had begun to understand their role in a standard functioning society
— providing quality services to clients. They have realised that their range of ser-
vices in the future will not significantly differ from the rest of the market and
begun focusing on increasing the quality of services and their approach to
clients — and this is not only a key issue for this year.

Products that were innovative a few years earlier, such as phone banking,
Internet banking or credit cards, have now become an ordinary part of the
lives of most banking clients. The Czech Republic is fortunate in that clients are
generally willing to accept modern improvements and alternative products and
services.

Czech banks have one big disadvantage in comparison with banks in the
EU: the long-term low interest rate environment. Although the ratio
of loans to deposits is increasing, it is still in a range of 50%. In such condi-
tions, banks cannot attain the volume of interest earnings they actually ne-
ed. Banks are, therefore, forced to rely on earnings from bank charges. In ad-
dition, the behaviour of clients in the EU differs from that in the Czech
Republic; banks do not administer a sufficient amount of client funds that
would allow them to eliminate bank charges. Banks, therefore, are faced with
criticism from consumer organisations that compare Czech banks on a one-
on-one basis to EU banks. This disproportionate relationship continues this
year as well. It is clear that bank charges in the EU and the Czech Republic
will eventually even out — the same as client behaviour and market conditi-
ons.

Another important topic last year was the excessive indebtedness of
Czech consumers registered by the Czech National Bank. These fears are
understandable in a situation where, in addition to banks, there is a wide
range of credit companies active on the market. These companies provide
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ruznéjsi uvérové spoleénosti. Ty poskytuji uivéry za vysoké tiroko-
vé sazby prakticky komukoli, bez ohledu na moZnosti klienti tivé-
ry splacet a bez odpovédného piehledu o celkovych zavazcich kli-
enta. Toto je oblast, kde Cesk4 republika za Evropskou unif zaostava
jak z hlediska regulace trhu, tak z hlediska osvéty klientii.

Vedle tvérovan{ v8ak bude hrat stdle vyrazné&jsf roli také sprava
aktiv klientti. V souvislosti s vy$8{ vzdélanostf a zdjmem klientii
o tuto problematiku dochdazi k pielévan{ prost¥edkii z vysoce kon-
zervativnich produkti jako jsou terminované vklady do kratkodo-
bych ¢&i sttednédobych produkti dynamickych (cizi ména, akcie,
dluhopisy i rizné druhy podilovych fondii) a do dlouhodobych pro-
dukti z oblasti pojist€ni (Zivom{ pojisténi penzijni pripojisténi).

V celkovém souétu lze iici, Ze ¢esky bankovni trh je stabilni, dii-
véryhodny, Zivotaschopny, vysoce konkurenéni a v drtivé vétSiné
také zodpovédny ve vztahu ke klientim. Za poslednich pét let se po-
datilo nastavit novou kulturu bankovnich sluZeb a vé&iim, Ze silici
konkurence pomiiZe tuto kulturu déle péstovat smérem ku prospé-
chu klientt.

Vyvoj poctu pracovniki v bankovnim sektoru k 31. 12.

2004
2003
2002
2001

2000

39000 45000

ZDROV: CNB, ARCHV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY

37000 41000 43 000

loans with high interest rates to practically anyone without taking into
account clients’ ability to pay back the loans and without a responsible ove-
rview of a client’s overall obligations. This is an area in which the Czech Re-
public is behind Europe from the standpoint of regulation as well as client
education.

In addition to lending, asset management will also play an important
role. In view of the increased knowledge and interest of clients in this area,
funds from highly conservative products, such as time deposits, are being
transferred to dynamic short-term and medium-term products (foreign cur-
rency, shares, bonds and various kinds of mutual funds) and long-term pro-
ducts in the insurance area (life insurance and supplementary pension insu-
rance).

Overall, it can be said that the Czech banking sector is stable, credible,
viable highly competitive, and in almost every case, accountable to its clients.
During the past five years, a new culture of banking products has been created,
and | believe that strengthening competition will help to further promote this
culture for the benefit of clients.

Pocet bankovnich mist v bankownim sektoru k 31. 12.

Number of Bank Branches in Banking Sector as of Dec 31

2004
2003
2002
2001

2000

1600 1650

ZDROJ: CNB, ARCHV BANKOVNICTVI/SOURCE: QNB, ARCHIVE OF BANKDVNICTVI MONTHLY

1700 1750 1800

Propoctové ukazatele ¢eského hankovniho sektoru

Czech Banking Sector Ratios

Zisk z bankovni cinnosti k primérmym aktiwim v %/Profit from banking activities o average assets in %
Cisty zisk k primérmym aktivim v %/Net profit to average assets in %
Clsty zisk kekapitalu (Tier 1) v %/Net profit to capital (Tier 1) in %
Vynosnost tvérti v %/Average interest rate on credits in %
Nakladovost vidadi v %/Average interest rate on deposifs in %
Urokové rozpéti'v %/interest spread in %
Pocet pracovnikil v bankovnim sektorw/Number of employees in the banking sector
Na 1 pracownika pfipada v tis. K&Per one employee in CZK ‘000 falls on
bilanénf sumy/balance sheet total
Zisku z bankowni Gnnostifprofit fram banking activities
Cistého ziskunet profit
provoznich nédad(Voperating costs
nékladii na zaméstnance/employee casts
Pocet bankovnich mist/Nurmber of banking branches

31.12. 2000 31.12. 2001 31.12 2002 31.12. 2003 31.12 2004
351 37 3N 362 3%
0,68 073 124 120 127
1312 1664 274 2368 2356
63 622 488 391 37
407 386 230 138 164
25 236 209 203 213

375 39720 3948 39004 38160

50988 62285 6284 64837 69 081
1740 2223 2313 2314 2709
329 432 m n 869
937 1186 1189 120 128
439 57 559 600 644
1701 1660 1631 1670 178

ZDROL CNB, ARCHV BANKOVNICTVI/SOURCE: CNB, ARCHIVE OF BANKOVNICTV MONTHLY
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Pasiva hankovniho sektoru v mil. K¢ (banky s licenci k 31. 12. 2004)

Assets of the Banking Sector

in ZKm (banks with licence as of 31. 12. 2004)

PoloZalltem
Aktiva celkem/Assets in total

1. Pokladni hotovost a vidady u emisnich bank/
Cash and deposits in central banks
pokladni hotovost/cash
vklady u emisnich bank/deposits in central banks
2. Diuhapisy stétni a emisnich bank piijimané k refinancovéni/
Bonds of the state and central banks, accepted for refinancing
3. Pohledévky za bankami/Receivebles with banks
4, Pohledévky za Klienty/Receivebles with clients
5. Diuhové cemné papiryDebenture securities
vydané viadnimi institucemifissued by government
vydané ostatnimi subjekty/issued by other subjects
6. Akde podilové listy a ostatni podily/
Equity securities and other shares
7. Ugasti s podstatnym vivem/Shares with substantial influence
8, Utasti s ozhodujicim viiver/Shares with dedisive influence
9. Nehmotny majetek/intangible assets
10. Hmotny majetek/Tangible assets
1. Ostatni aktiva/Other assets
12. Pohledévky u akdondfVReceivables with shareholders
13, Naklady a piijmy piftich obdobi/
Costs and revenues of next periods

2481118
69834

3544
3440
214048

860247
890758
182060
45521
136540
4708

4258
1389
988
45371
140034
660
4619

2528 907
65677

35218
303%8
302 867

157 400
9% 637
212913
5569
157220
1678

1326
10820
11461
43689

112089
0
6451

31.122002 31.12. 2003 31. 12 2004

2636 147
58060

32106
259%
291 597

825419
1073879
208 650
60425
148225
1032

2264
16339
11810
40577
9338

0

3819

ZDROJ: CNB, ARCHIV BANKOVNICTVSOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHLY

Ziskovost a efektivnost bankovniho sektoru v mil. K¢
(banky s licenci k 31. 12. 2004)

Profitability and Efficiency of the Banking Sector in CZK m

(banks with licence as of 31. 12. 2004)
PoloZkalltem

Zisk z finrantni Cinnosti/Profit from financial activities
V tomVinduding
Urokovy zisk/Profit from interests
Zisk z poplatku a proviziProfit from fees and commissions
Zisk 2 akdi a podilu/Profit from equity
Zisk 2 ostatnich financnich operac/
Profit from other firancial operations
Z operaci's cennymi papiryfrom securities operations
2 devizowjch operaciffrom FX operations
2 derivtovyich operaci (kramé zajiovacich)
firom defivative operations (except hedging)
Spravni néklady/administrative costs
Cist4 tvorba rezerv, opravnych paloZek a odpisyl
Net generation of reserves and adjustments
Ostatni provezni nélady (- resp. wynosy (H/
Other operating costs (-) and revenues (+) respectively
Hruby provozni zisk/Gross operating profit
Mimoféché néklady (-) resp. vynosy (+)/
Extracrdinary costs (-) and revenues (+) respectively
Hruby zisk pred zdangnim/Grass pre-tax profit
Dafi z piimu/Corporate Income Tax
Cisty zisk (+) resp. ztréta (-J/Net profit (+) and lss (-) respectively

31.122002 31.12.2003 31. 122004

91367

55201
23514

1122
11530

1614
54
am

46975
8537

4059

39914
1705

41619
1238
303%

90257

5371
26305
800
9380

854
6343
2183

47601
174

562

41318
1

4139
129
30038

103334

59763
31306

1369
10947

3057
9974
2086

48802
10317

957

4520
-1

452%
12081
31N

DROJ: CNB, ARCHIV BANKOVNICTVFSOURCE: CNB, ARCHIVE OF BANKOVNICTVI MONTHY
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Liabilities of the Banking Sector in CZK m
(banks with license as of 31. 12. 2004)

Polozkalltem

Pasiva celkem/Liabilities in total
1, Zavazky viid bankém/Liabilities with banks
2, Zavazky viid Klientim/Liabilities with clients
3, Zavazky z dliuhowych cennych papirtiLiabilities from bonds
Emitované dluhové cenné papiryflssued bonds
4, Ostatni pasiva/Other liahilities
5. Vnosy a wdaje pifstich obdabi/Next period revenues and costs
6. Rezervy/Reserves
7. Podiizené zavezky/Subordinated debt
8. Zakladni kapitaliShare capital
9. Emisni &ia/lssue premium
10. Rezervni fondy a ostatni fondy ze ziskw/
Reserve funds and other profit-derived funds
1. Kapitalové fondy/Capital funds
12, Zisk nebo ztréta za ticetni obdabi/
Profit or loss of the accounting period

31.122002 31.12 2003 31.12 2004

2481118 2528907 2636 147
304 705 285 297 361102
1608 747 162920 173186
167 457 2217 214708
160 746 1% 429 201555
171010 155457 107 681
5558 1286 4501
37624 23784 16553
25334 8299 8158
69 461 68272 70416
8036 8609 112%
28805 3045% 31105
1039 524 55
303% 30038 3317

DROJ: CNB, ARCHIVBANKOVNICTVFSOURCE: CNB, ARCHIVE OF BANKOVNICTVIMONTHLY

Off-halance-sheet Activities of the Banking Sector in CZK m

(banks with licence as of 31. 12. 2004)

PoloZalitem
Podrozvahové aktiva celkem/Off-halancesheet assets in total
Vtom/nduding
Poskytnuté piisliby a zauky/Granted promises and warrants
Poskynuté piisliby/Granted promises
Poskytnuté zé&uky a ruceni/Granted warrants and callaterals
Poskytnuté zé&uky ze smének/
Granted warrants from bills of exchange
Poskytnut zéuky  akreditiv/
Granted warrants fram letters of credit
Pohledévky ze spotowych operaci/
Caims from spot market operations
Pohledévky z pevnyjch teminowyjich operac/
Caiims from fixed forward operations
V tonvinduding:
s (irokowymi néstrof/with interest instiuments
v tom/indwding: forwardy/forvards
futures
Swapy/swaps
s menovymi néstroji/with currency instruments
v tom/indwding: forwardy/forvards
futures
Swapy/sweps
s ekdowymi néstrojiwith stock instruments
s komoditnimi nastroji/with commodity instruments
s lvérowymi néstroj/with credit instruments
Pohledévky z opthich operaci/Claims from option operations
V tomvinduding:
s lrokovymi néstroj/with interest instruments
s meénovymi néstrojiiwith currency instruments
s akdovymi nastroji/with stock instruments
s komoditnimi nastroji/with commodity instruments
s vérovymi néstroj/with credit instruments

31.122002 31.12 2003 31. 12. 2004

3633197 3901 52 4513941
49238 503 244 48 439
38 55 3% 338 368 523
102119 101 408 1112%

3% 301 63
617 6197 5608
91876 83638 59086

2955 046 3189988 31N 18

1993 58 2326750 288404
973 026 1205617 1493 810

0 1069 1200

1020 560 1120 064 1389024
959 863 861 88 88838
166 783 141912 1% 107

0 0 0

793 030 719910 690731
1126 637 400
0 0 137

an 630 1338
92037 124812 1%619
14966 14440 34206
61228 109484 156 642
0 871 4705
1086 0 1066
14738 1" 0

DROJ: CNB, ARCHIV BANKDVNICTV/SOURCE: CNB, ARCHIVE OF BANKOVNICTVIMONTHLY
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Banky menily nazvy, stabilita ziistala

Nejvétsi zmény v ceském bankovnictvi loni
nastaly v nazvech a u nékterych i ve strukture
majitelti. Bilanéni sumy rostly mirnym tempem,
ziskovost se velkym bankam zvysila a mensim
az na vyjimky snizila. Pocet bank (véetné staveb-
nich sporitelen) ¢inil koncem roku 2004 stejné
jako v roce piredchozim - 35 penéznich ustavil.

Nase tabulky ¢&isel jednotlivych bank, sestavené jako kaZdo-
ro¢né z vyroénich zprav a bilanénich rozvah jednotlivych bank,
v3ak obsahuji tidaje méné& neZ 35 bank. Nezahrnuji totiZ banky,
které de facto nevyvijeji ¢innost nebo jsou v likvidaci. Stavebn{
spofitelny jsou kromé toho zachyceny v tabulkdch samostatné.
Celkovy prehled za cely sektor pak pochazi z tidaji Ceské na-
rodni banky.

Pri porovnani bankovniho sektoru ve stavu z konce lotiského
roku a predchoziho roku vidime hned nékolik zmén v nézvech.
Ceskomoravska hypotedni banka se stala Hypote&nf bankou. Cré-
dit Lyonnais Banka Praha zménila ndzev v souladu s matefskou
spole¢nost (spojeni Crédit Lyonnais s Crédit Agricole ve Francii)
na Calyon Banka. GE Capital Bank se kvtili zméné nazvu matei-
ské americké nadndrodni GE Capital na GE Money zmé&nila na
GE Money Bank. Z Prvni méstské banky se stala PPF Banka. Rov-
néZ Interbanka a Dresdner Bank CZ zménily ndzvy - v souvis-
losti s akvizici rakouskou skupinou BAWAG (Bank fiir Arbeit und
Wirtschaft). Jejich spojeni bylo dokonéeno aZ letos, takZe ke kon-
ci minulého roku jesté ptisobily na ¢eském bankovnim trhu dvé
banky s BAWAG v ndzvu - BAWAG Bank CZ (dfive Interbanka)
a BAWAG International Bank (dfive Dresdner Bank CZ). Nova
banka pak od letodniho roku nese nazev prvni z nich, BAWAG
Bank CZ.

Pokud toto spojeni za lotisky rok nebereme do tivahy, zjistime, Ze
poradi deseti nejvétsich bank podle velikosti (podle bilanéni sumy)
se nezménilo. Pokud je vezmeme v tivahu, posko¢f nova BAWAG
Bank CZ na devété misto mezi domécimi bankami (oddélené pak
obé difve samostatné banky zaujimaji desaté a tfin4cté misto).

Mimo poradf komerénich bank uvadime &isla za dva specializo-
vané statni tistavy — Ceskomoravskou z4ruéni a rozvojovou banku
a Ceskou exportni banku.

Na nejvétsf Ceskoslovenskou obchodni banku se i loni dotahova-
la Ceska spotitelna, ktera u ji svym objemem aktiv za&n4 Slapatna
paty. Banky na dal$ich mistech (Komeréni banka, HVB Bank CR, Ci-
tibank, Raiffeisenbank, GE Money Bank) piibiraly ,,na vdze“ podob-
né&jako v predchozich letech. P&t nejvétsfm bankam podle zisku me-
ziroéné& vzrostl &isty zisk, nékteré mensi dosahly niZ3{ miry ziskovosti
neZ v pfedchozim roce. Zakladni jméni navy3ilo pét ze sledovanych
bank, ostatnim se nezménilo. N&které velké banky sniZovaly pocet
zaméstnancii, u ostatnich bank dochazelo k mirnému nartistu nebo
poklesu po¢tu pracovnikii, u mensich ¢astéji k nartstu.

V objemu vkladu se Cesk4 spofitelna dostala na prvni misto pfed
CSOB, ktera ziistala prvnf v objemu tvéri. Vklady i uvéry rostly ta-
ké v&t3in& ostatnich bank. Uvéry pak jest& o né&co rychlejdim tem-
pem, coZ souviselo jisté i s vfvojem tirokovych sazeb v ekonomice
a boomem hypoteéniho bankovnictvi.

Vice k jednotlivym oblastem podnikdni bank lze vy¢ist z nasich
tabulek. K ¢&fsltim v tabulkdch dodejme je$t& pozndmku, Ze jsme da-
vali pfednost mezindrodnim tiéetnim standardium a konsolidované
verzi viude tam, kde to bylo moZné.

The most substantial changes in the Czech
banking industry last year were related to bank
names and the ownership structure of some
banks as well. Balance sheet totals rose at

a moderate pace. The profitability of large
banks increased, and with a few exceptions,
declined for smaller banks. The number of banks
(including building societies) was the same at
year-end 2004 as in the previous year - 35 finan-
cial institutions.

Our tables of figures for the individual banks compiled every year from the
banks’ annual reports and balance sheets, however, contain figures for less than
35 banks. They exclude inactive banks or banks in liquidation. Moreover, buil-
ding societies are listed separately in the tables. The overall summary for the en-
tire sector is based on data published by the Czech National Bank.

When comparing the banking sector at year-end 2004 with the previous ye-
ar, several changes in bank names are immediately apparent. Ceskomoravské
hypotecni banka became Hypotecni banka. Crédit Lyonnais Banka Praha chan-
ged its name to Calyon Banka to be consistent with its parent company (mer-
ger of Crédit Lyonnais and Crédit Agricole in France). GE Capital Bank was re-
named to GE Money Bank due to a change in the name of its US-based parent
company GE Capital to GE Money. Prvni méstska banka became PPF Banka. In
addition, Interbanka and Dresdner Bank CZ have also changed their names —
relating to the Austrian BAWAG group’s acquisition (Bank fiir Arbeit und Wirt-
schaft). The merger of these two banks had not been completed until this year,
so the two BAWAG banks were still operating on the Czech market at the end
of last year — BAWAG Bank CZ (formerly Interbanka) and BAWAG International
Bank (formerly Dresdner Bank CZ). The new bank operating from the beginning
of this year has taken on the name of the first bank — BAWAG Bank CZ.

If we do not include this merger in the statistics for last year, then the ran-
king of the top 10 banks in 2004 according to size (balance sheet totals) had
remained unchanged. If this merger is accounted for, then the new BAWAG Bank
CZ jumps into ninth place among domestic banks (as separate entities, the two
banks were ranked tenth and thirteenth). In addition to commercial banks, we
also include figures for two specialised state institutions — Ceskomoravsk4 za-
ruéni a rozvojova banka and Ceské exportni banka.

The largest bank, Ceskoslovenské obchodnibanka (CSOB), was followed ve-
ry closely last year by Ceska spofitelna, whose volume of assets had begun to
tread on the heals of CSOB. The banks next in line (Komeréni banka, HVB Bank
CR, Citibank, Raiffeisenbank, and GE Money Bank) had recorded gains similar
to past years. The five largest banks according to profit had registered a year-
on-year rise in net profit. Some of the smaller banks demonstrated a lower le-
vel of profitability than in previous years. The registered capital for five of the
monitored banks had increased, with no change for the remaining banks. Some
of the large banks had reduced the number of employees. The other banks had
registered a slight rise or fall in the number of employees. For smaller banks,
this was more often a rise.

As for the volume of deposits, Ceskd spofitelna took over the lead from
CS0B, which maintained its first place position for the volume of loans. Depo-
sits and loans have also increased for most of the remaining banks. Loans have
grown at a slightly higher rate than deposits, which among other things, was
clearly connected to the development of interest rates in the economy and the
mortgage banking boom.

Additional information on the specific areas of banking activities is provided in
the tables. Please note that, where possible, we have given preference in the tab-
les to using intemational accounting standards and consolidated versions.
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Ceské banky, jejich velikost, bilanéni suma a vyvoj
Czech Banks, Their Size, Balance Sheet Total and Development

Mezironi i irocni ilanéni irocni Meziroini  Bilanéni  Zakladni
rist BS ristBS suma 2000 jméni2004
2004/2003 (v %) 2001/2000(v%) (mid K&  (mldKE)
Bank Balance  Year-on-year Balance  Year-on-year  Balance  Year-on-year Balance  Year-omyear  Balance Share
sheet total growthof sheet total growth of sheet total growth of  sheet total growth of sheet total cag:td

2004 BST 2003 BST 2002 BST 2001 BST 2000
(@Xbn)  2004/2003(%)  (@Kbnm) 20032002 (%) (@Kbn) 2002/2001(%)  (@Kbm) 2001/2000(%) (G@Kbn) (GKbn)
Ceskoslovensk obchodni banka 613,281 +1,12 606,480 +152 597,044 +81 586,426 +762 545,165 5,105
Ceska spoiitelna 580,394 +4,76 554,048 16,61 519,691 +5.71 491,605 +1222 438,055 15200
Komercni banka 460,269 +0,79 456,663 +2317 446,092 134 431,433 +102 476,842 19,005
HVB Bank Czech Republic 142,833 +796 132,306 1645 124,295 038 153 -1838 153,332 5,125
Gtibank 75914 +846 69,9% 1411 81,4% +038 71358 +299 56573 2925
Raiffeisenbank 63327 12,18 61,974 +1,16 57,513 3.4 59,545 156,26 38106 2500
GE Money Bank (dfive GE Capital Bank) 59,78 13,70 57,648 +11,48 51,711 34,12 784% +417 68729 0510
Zivnostenské banka 46,787 5,07 4928 55 52,149 2,16 51,044 1254 58362 1360
Hypotegni banka (diive Ceskomorawské hypotecni banka) 35165 +33.28 26,38 137,62 19171 +30,12 14733 +221 14,406 2635
CALYON Banka (diive Crédit Lyonnais Banka Preha) 24697 +21,46 2034 +11,34 18263 +1893 15,3% +11,99 16415 0,600
BAWAG Bank Z (diive Interbanka) 21,151 +50,49 14055 +4598 9628 Vi) 10,492 13,12 10175 1,709
Valksbank Z 19,016 40,02 19,012 +172 16222 436,18 11912 +22,26 9,743 0,750
BAWAG Bank International Z (diive Dresdner Bank Z) 18412 0,83 18548 449 193% -1559 22,984 329 337%4 1,000
eBanka 13884 +1645 1198 3986 19,826 +144,07 8123 +57,33 5613 1,145
PPF Banka (dfive Prvni méstska banka) 12717 5,8 13511 +26,21 10,705 +551 10,146 +21,32 8363 0500
J&T Banka 12254 +108,90 5366 +436 5621 +5098 3723 1328 4293 0514
Wistenrat hypotecni banka 0964 +48,08 0,651 - - - - - - 0,600
IC Banka 0933 12,15 1,062 5,85 1128 2231 1452 +164 1349 0,500

Banky se spedfickym Géelem a statnimi akconafi, nikoli obchodni
Non-commerdal banks with a spedfic purpose and state shareholders

Ceskomorawsks z&uéni a rozvojovd banka 4342 4.8 508% 4398 89113 2391 71,918 5974 4508 2,132
Ceska exportni banka 27,368 436 26221 299 2546 43 237 0N 2387 175

ZDROJ: WROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHY
Pozndmky/MNotes:
Obe banky skupiny BAWAG hyly slouceny v roce 2005 do jeché pod nézvem BAWAG Bank (Z/Both banks of the BAWAG Group merged into one hank under the name BAWAG Bank (Z.
K wrazmému poklesw/ristu bilancni sumy naktenych bank (GE Money Bank, eBanka) v poslednich letech - srovnéni Gidaji roku 2003 a 2002 s piedchozimi lety ji tieba brét s jistou rezervou vzhledem ke anéné metodiky CNB./Note to bigshifts in
balmﬁ sheet total of sonbleall)mls Sgl]ke E aICapi1a| Bank, eBanka) - comparation of the 2003 and 2002 data with preceding years is to be taken ,with a grain of salt” because of change in (NB counting methods.
BS — bilanéhf suma/BST — balance sheet tot;

Development of Deposits of Banks (data in CZK bn, if not otherwise stated)

Banka Klientské Rist vidadii Klientské ~ Riist vikladii Klientské  Rist vidadii Klientské Rist vidadii Klientské
vidady2008 20012003  vidady20B 2082002  vkady20@ 20022001 vklady2001 20012000  vidady2000
(miel. K&) (V)] (mid k9 (%) (mid. K9) (%) (mid. k&) %) (mldL. Ke)
Bank Cients’ Growth of Cients’ Growth of Clients' Growth of Clients’ Growth of Cients'
its 208 deposits  Deposits 208 deposits Deposits 202 depasits  Deposits 2001 depasifs  Deposits 2000
(@K bn) 200472003 (%) (@K bn) 2008/2002 (%) (@X bn) 2002/2001 (%) (@Xbn)  2001/2000 (%) (X bn)
Ceska spoiitelna 444,800 379 428,512 634 403,085 381 388,252 861 357,417
Ceskoslovenska obchodni banka 426,068 3,17 439,999 522 418,183 011 417,743 1840 35,826
Komertni banka 368,%6 435 353,569 347 341,708 579 33,018 1231 287,624
HVB Bank Czech Republic 70318 0.2 7097 9,26 7821 2333 63417 -1298 72,880
GE Money Bank (dfive GE Capital Bank) 45428 029 45,559 10,02 4141 21 4230 1089 38149
Raiffeisenbank 417 405 42978 22,09 35208 333 26,409 4444 18284
Zivnostenské banka 3588 336 34717 4,59 36,387 3,8 37,8%4 2191 31,052
(tibank 33863 982 30,836 23 40,048 6252 24602 2382 323%
eBanka 12026 2571 9,562 4517 17439 19,2 623 128,37 2,728
Volksbank Z 11259 24,66 9,032 2322 733 3914 5268 11,66 4718
J&T Banka 10318 3381 71 116,12 3,558 72,05 2,068 204,57 0679
PPF Banka (dfive Prvni méstské banka) 6386 1,85 1016 1708 8461 60,76 5263 1287 4663
CALYON Banka (diive Credit Lyonnais Banka Preha) 6,562 569 6209 1432 1247 1078 6,542 10,64 5913
BAWAG International Bank (Z (diive Dresdner Bank () 6523 3020 9345 1293 8275 31,94 6272 31,99 9222
BAWAG Bank (Z (dfive Interbanka) 3397 66,44 2041 845 1,882 9,61 2,082 11,70 1,864
IC Banka 0351 -1968 0437 2083 0,552 3365 0832 667 0,780
Hypotegni banka (diive Ceskomorawskd hypotetni banks) 0292 25,86 0232 2,8 0239 5031 0,159 5496 0353
Wistenrot hypotetni banka 0 0 - - = = -1840 -
CELKEMTOGETHER 1527,646 245 1491,087 312 1445,944 65 1357,753 347,99 1221,558
Ceskomoravska zrucni a mzvojova banka - - - - - - -
Ceska exportni banka 03857

ZDROJ: WROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVIMONTHLY
Pozndmky/MNotes:

Obe banky skupiny BAWAG hyly slouceny v roce 2005 do jeché pod nézvem BAWAG Bank CZ/Both banks of the BAWAG Group merged into one hank under the name BAWAG Bank (Z.

K wrazmému pokleswristu bilandhi sumy nakterych bank (GE Money Bank, eBanka) v poslednich letech - srovnéni Gidaji roku 2003 a 2002 s piedchozimi lety ji tieba brét s jistou rezervou vzhledem ke anéné metodiky CNB./Note to bigshifts in
balmﬁ sheet total of sonbleall)mls s$I1I(e GE aICapi1a| Bank, eBanka) - comparation of the 2003 and 2002 data with preceding years is to be taken ,with a grain of salt” because of change in (NB counting methods.

BS — bilantni suma/BST — balance sheet tot;
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MATE SVE DUVERNE
INFORMACE OPRAVDU
POD KONTROLOU?

TIME OF INNOVATION

NASE SLUZBY V OBLASTI OCHRANY INFORMACI:

¢ bezpeénost informacf v organizaci

¢ bezpelnost informagnich systémo

® technickd opatfeni projekce bezpe&nosti

* nefechnickd opatfeni projekce bezpe&nosti

* spoluprdce pfi zaveden? ISMS

PVT, a.s., Kovanecka 30/2124, 190 00 Praha 9
tel.: 284 829 262-4, 266 198 111, fax: 266 198 624
e-mail: sales@pvt.cz, hitp://www.pvt.cz

Vyvoj tuvéri bank (idaje v mld. K¢, neni-li uedeno jinak)
Development of Loans of Banks (data in CZK bn, if not otherwise stated

Rist vidadii
Idientim 2004/2003 Idientim kientim 2002/2001 Idientim
2004 mid. K 0 208 mid k9 0) 200 (mid K9 0 200(mid. k)
Bank Loans to Growth of Loans to Growth of Loansto Growth of Loans to
ients Loans ients Loans ients Loans ients
. 2004 (@K bn) 2004/2003 (%) 2008 (CZX bn) 2008/2002 (%) 2002 (K bn) 2002/2001 (%)) 2001 (GX bn)
Ceskoslovenské obchodnf banka 249,093 825 230,1 768 213,682 11775 181,476
Ceska spoiitelna 213,446 1981 178,159 5,8 189,163 134 186,655
Komertni banka 156,525 1770 132,%8 814 12,973 -10,03 136,681
HVB Bank Czech Republic 85053 451 81,38 1291 1203 10,15 65429
GE Money Bank (dfive GE Capital Bank) 3729 324 28115 42,80 19,68 6734 11,765
Raiffeisenbank 3518 3587 25872 -1332 29849 22,15 24436
Hypotegni banka (diive Ceskomorawské hypotecni banka) 34,078 3836 24541 36,87 1793 3019 13712
Zivnostenské banka 24520 710 22,7688 487 21,111 2157 17,859
Gtibank 21,300 9,% 30316 479 28931 122 26984
Valksbank Z 14410 9,8 1598 2988 12308 44,05 8544
BAWAG Bank (Z (diive Interbanka) 11,368 1861 958 86,74 513 -16,12 6,116
CALYON Banka (diive Credit Lyonnais Banka Praha) 6,552 1200 585 6423 3,562 1749 4317
J&T Banka 6543 6855 3882 2234 3173 115,26 1474
BAWAG International Bank CZ (dfive Drescher Bank (Z) 6424 17,07 1746 1935 9,604 -1353 11,107
eBanka 6386 108,51 3138 233,88 0926 22,81 0,754
PPF Banka (dfive Prvni méstska banka) 4774 90,05 2512 607,61 0355 4032 0253
Wistenrot hypotetni banka 0,780 278,64 0206 - - - -
IC Banka 0293 64,74 0831 319,7 0,198 375 0,144
CELKEM'TOGETHER 919,922 1442 803,97 702 751,256 167 697,766
Banky se spedfickym i€elem a statnimi akcionaFi, nikoli obchodni
Non-commerdal banks with a spedfic purpose and state shareholders
Ceskomoravské zaueni a rozvojové banka 29728 6,19 31,69 438 3036 168 2819
Ceska exportni banka 7369 6503 21,07 2469 6,074 90,95

DROJ: VROCNI ZPRAVY, ARCHIV BANKOVNICTV{/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVIMONTHY
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Profit Development of Banks in the Past Five Years

Banka Cisty zisk Mezirotni Cisty zisk Meziroini  Cisty zisk Meziroini  Cisty zisk Meziroini  Cisty zisk Suma
2004 rist 2003 rist 2002 rist 2001 rist 2000  Gstého zisku
(mid K dstéhozisku (mld KO dstéhozisku (mld K9 astéhozisku  (mid K¢ astéhozsku  (mid Ko za pét let
2004/2003 (v %) 2003/2002 (v %) 200212001 (v %) 2001/2000 (v %) (mldKc)
Bank Net profit Year-on-year Net profit Year-on-year  Net profit Year-on-year  Net profit Year-on-year Net profit The sun
2004 growth of 2003 growth of 2002 growth of 2001 growth of of net profit
(@K bn) net profit (@X bn) net profit (QK bn) net profit (X bn) net profit (@X bn) for past five
2004/2003 (%) 2003/2002 (%) 200212001 (%) 2001/2000 (%) years (@K bn)
Komercni banka 8897 263 8,669 3% 9,026 210,81 2904 - 0,149 29341
Ceska spoitelna 8649 1358 7615 3118 5805 28,8 1,798 4285317 0,041 23908
Ceskoslovenska obchodni banka 6816 923 624 -1033 6951 6123 4,088 197 4009 28104
GE Money Bank (dfive GE Capital Bank) 2242 271 1827 100,53 0911 807 0843 17,08 0,72 6543
HVB Bank Czech Republic 1,366 931 1,707 52 1123 - - - - -
Hypotethi banka 0487 167,38 0,182 4918 0,122 3 0,093 - 0,039 0845
(diive Ceskomoravsk hypotegni banka)
Gtibank 0472 5134 097 314 0,738 3393 117 30,64 0855 4,152
Raiffeisenbank 0302 37,90 0219 1841 0,098 250 0028 300 0,007 0654
Zivnostenské banka 0,195 2551 0262 131,85 0113 572 0264 132 0246 108
PPF Banka (dfive Prvni méstska banka) 0,103 8368 0631 133409 0044 120 0,02 19 0,008 0,306
BAWAG Bank (Z (dfive Interbanka) 0,097 162,16 0,037 640 0,005 20 0,004 - 0,026 0117
CALYON Banka 0,067 1728 0,081 42,96 0,142 86,34 0076 - 0346 0,02
(diive Credit Lyonnais Banka Praha)
Vdlksbank Z 0,062 3404 0,094 161,11 0,036 5,26 0,038 1739 0046 0276
BAWAG Bank Internationdl Z 0,058 -1661 0248 45 0259 2392 0209 8333 0,114 02888
(difve Dresdner Bank Z)
J&T Banka 0,056 49,55 0111 4337 0,196 262,% 0,054 315,38 0013 043
IC Banka 0,005 3750 0,008 1429 0,007 68,18 0,022 8333 0012 0,054
Wistenrot hypotetni banka 20,020 > 0,016 > > > > > = 0,086
eBanka 0.271 - 0,133 - 0250 - 0,007 - 0204 0,81
Banky se spedfickym Géelem a statnimi akconafi, nikoli obchodni
Non-commerdal banks with a spedfic purpose and state shareholders
Ceskomnorawské z&uéni a rozvojova bank: 0679 6,76 0,636 21,14 0525 1,51 0568 4,65 0401 2,809
Ceska exportni banka 0,113 561 0,107 3141 0,156 M 0,05 9,09 0,055 0481

ZDROJ: WROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVIMONTHLY
Pozndmky/MNotes:
Poznémmka k vramému pokleswristu bilanéni sumy néktenjch bank (GE Capital Bank, eBanka) v poslednich letech - srovnéni Gdajfi roku 2003 a 2002 s pledchoziimi lety je tFeba brét s jistou rezervou vzhledem ke zméng metodiky CNB/
Note to big shifts in balance sheet total of some banks (like GE Capital Bank, eBanka) - comparation of the 2003 and 2002 data with preceding years is to betaken ,with a grain of salt” because of change in CNB counting methods.
BS — bilanci suma/BST - balance sheet total

Vyvoj poctu zaméstnanci bank, aktiva a zisk na zaméstnance
Development of the Number of Employees of Banks, Assets and Profits per Employee

Pocet Pocet Pocet Aktiva Cisty zisk Cisty zisk Cisty zisk

zaméstnandli  zaméstnandi  zaméstnancii na jednoho na jednoho na jednoho na jednoho na jednoho na jednoho

2004 2003 2002 zaméstnance zaméstnance zaméstnance  zaméstnance  zaméstnance  zaméstnance

2004 (viis.K) 2003 (vtis. K 20R(vtis.K) 2004 (vtis.K) 20 (vtis.KE) 2002 (v tis. KO)

Bank Number of  Numberof  Number of Assets per Assets per Assetsper  Netprofitper Netprofitper  Net profit per
employees  employees  employees  employee2004 employee 2003 employee 2002 employee 2004 employee 2003 employee 2002

2004 2003 2002 (x000 CZK) (x000 CZK) (x000 CZK) (x000 CZK) (x000 CZK) (x000 CZK)

Ceska spofiteina 11805 12412 13712 49165 44638 456% JE:] 614 51
Komertni banka 7309 833 8788 62973 55467 50761 127 1053 1027
Ceskoslovenska obchodni banka 7094 7300 7641 86451 8307 78137 961 8% 910
GE Money Bank (GE Capital Bank) 2056 1919 1723 29077 30040 30012 1091 952 529
HVB Bank Czech Republic 150 121 1162 114 266 132359 106 966 1493 1398 966
Raiffeisenbank 1109 1041 107 5710 5953 55461 yy/3 210 95
Zivnostenské banka 805 800 800 58121 6153 65186 20 3% 141
eBanka 65 79 606 20569 1508 32716 -402 -185 413
Gtibank 662 651 700 114674 107518 116 421 13 1490 1054
Volksbank Z 45 3% 337 4178 49253 48136 136 243 107
Hypotegni banka (dfive Ceskomorawské hypotetni banks) 361 L) 289 97410 65307 66336 1349 450 42
BAWAG Bank Internationdl (Z (diive Dresdner Bank () 134 14 1B 137408 131546 11213 433 1759 1497
BAWAG Bank (Z (dfive Interbanka) 130 110 113 162700 121783 85204 1% 3% 4
J&T Banka 109 92 58 11505 63761 96914 514 1207 3379
CALYON Banka (dfive Crédit Lyonnais Banka Praha) 86 85 87 287174 239224 209 920 m 953 1632
PPF Banka (dfive Prvni méstské banka) 82 78 70 155 085 13218 152929 1256 8090 629
IC Banka 37 37 37 25216 28703 30486 135 216 189
Wistenrot hypotetni banka 21 22 - 35704 295% - -141 121 -

Banky se spedfickym Géelem a statnimi akconafi, nikoli obchodni
Non-commerdal banks with a spedfic purpose and state shareholders

Ceskomoravska zérutni a rozvojové banka 264 258 25 18417 19729 353 623 2512 2465 2083
Ceska expartnibanka 119 12 13 22994 212266 206 92 950 863 1268
DROJ: WROCNI ZPRAVY, ARCHIV BANKOVNICTVI'SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVIMONTHLY
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Vic nez t# miliony klientt ma Skupina €SOB
v Ceské republice a 185 tisic na Slovensku. Pro-

drzi na prvnim misté také ve stavebnim spofeni,
na leasingovém trhu a v zajisténych fondech. Ve
financovani bydleni méa 32procentni podil na trhu,

ling room, ktery ma
primérny denni obrat
pres 80 miliard korun,
nebo platebni termina-
ly u obchodniki. (SOB
jich ma vibec nejvic
v Ceské republice - té-
méf 9 tisic.

CsoB

Pro bohatsi Zivot

Infolinka: 800 110 808

Ani v ostatnich ¢innostech nema Skupina ¢SOB
Spatné znamky na vysvédceni. Jeji Cisty zisk loni

toZe jich piibyva a jsou své bance, spofitelné &  vzrostl 0 9,2 % a dosahl vyse 6,8 miliardy korun. ukazatel mld. K¢ | ristv %
pojistovné se znackou vétsinou vérni, vy- a to by urcité nestacily dobré vysledky v jednom lanéni suma ,

jistovné ckou CSOB vétsi &rni Na to by urcité nestacily dobré vysledky v jed Bilanéni 613,281 1
stavuji tak Skupind CSOB dobré vysvédceni. Ve nebo jen nékolika segmentech cinnosti. Vyrazné Cisty zisk 6,816 9
svém pfiznivém hodnoceni se docela shoduji totiZ rostly viechny obchody, i kdyz nejzfeteln&jsi Cisty zisk z obchodovan 1790 62
s odborniky: ¢asopis Global Finance ozna¢il CSOB  to bylo u obchodi Gvérovych. Skupina CSOB loni — L

o ee . RN g X . Provozni ndklady 15,822 2

za nejlepsi ceskou banku v roce 2004 a do cela spravovala dvérové portfolio o objemu 254,9 mi- — :
pelotonu ji zafadil i v kategorii devizovych sluzeb. liard korun, co? je o 8 % vic nes v roce 2003. Uro- | Uvérové portfalio 254,9
Skupina (SOB se muize pochlubit jesté dalsim pr-  ky p¥inesly do hospodafeni skupiny 14,6 miliardy Financovani hydleni 65,5 40
venstvim, a to dokonce tfikrat. Na ¢eském trhu se  korun, na poplatcich to bylo 0,6 miliardy korun. Aktiva FO ve fondech 32,9 43

Nejvic Gvérd sméfovalo do bydleni: nové hypotéky
v hodnoté 12 miliardy korun a Gvéry ze stavebniho
sporeni v rekordni vy3i 19,5 miliardy korun.

né jen o 21 %. CSOB v téchto fondech spravuje ak-
tiva ve vysi 32,9 miliardy korun. Majetek ve viech
jejich fondech pritom presédhl 47 miliard korun.
Rychle roste také bankopojisténi, a to zejména
Zivotni pojisténi (dvojnasobné), pojisténi plateb-
nich karet & pojistént tvéri a hypoték fyzickych
osob (o jednu tietinu).

CSOB: na vysvédéeni budou samé jednicky

Nejlepsi vysledky ve stavebnim sporeni, na leasingovem trhu a v zajisténych fondech

Vysledky roku 2004

Investice do zajisténych fondi

u zajisténych fondd si udrzuje podil téméf sedm- Silnou strankou skupiny CSOB je také sprava ak- 68 %
desatiprocentni. tiv klientd. Investice do podilovych fond{ vzrostly 32 % e
Mezi dals7 nej... skupiny (SOB patii napi. dea- o 43 procent, zatimco tento trh v R rostl primér- ::M"

o

ostatni hanky

¢soB

(508 je jednoznaénym leadrem trhu v této oblasti - jeji
podil na celkovém mnozstvi investic do zajisténych
fondii dosahl k poslednimu dni lofiského roku 7,55
miliard korun, viechny ostatni banky dohromady pouze

3,48 miliardy korun. Zdroj: UNIS

Development of the Interbank Positions of Banks

BA-000051

Banka

Aktiva Aktiva Aktiva Aktiva Pasiva Pasiva Pasiva Pasiva Pomér
u bank 2004 u bank 2003 u bank 2002 u bank 2001 od hank 2004 od bank 2003  od bank 2002  od bank 2001 mezibankownich
(vmld.Ké) (v mid. K¢) (v mid. K& (v mid. Ké) (v mid. K&) (v mid. K§) (v mid. K¢) (v mid. K¢) aktiv a pasiv 2004
Bank Assets Assets Assets Assets Liabilities Liabilities Liabilities Liabilities Relation
with banks 2004  with banks 2003  with banks 2002 with banks 2001 from banks 2004 from hanks 2003 from bhanks 2002 from banks 2001 of interbank
(in CZK bn) (in CZK bn) (in CZK bn) (in CZK bn) (in CZK bn) (in CZK bn) (in CZK bn) (in GZK bn) assets and liabilities 2004
Komercni banka 233,436 202,123 200,39 156,909 20547 18,652 2429 30,918 11,361
Ceskoslovenské obchodni banka 116,88 131,069 142,355 117,194 2472 20254 26472 21814 4,728
Ceska spoiitelna 717112 82121 128,782 120,104 32905 20,08 31,858 3112 2343
Gitibank 26447 24497 28,06 20,114 4121 2315 4508 4939 5595
Raiffeisenbank 22253 15217 17311 1154 3559 7657 9,68 11,084 6253
HVB Bank Czech Republic 19,967 20171 36485 39,853 240% 238712 22,834 201 0829
CALYON Banka 16,5% 12,881 na. na. 13745 10,432 na. na. 1207
GE Money Bank 132%4 15739 6,131 8009 0 0 0 0,122
Zivnostenské banka 12427 17,368 20,867 201 5389 4,766 793 5,751 2306
BAWAG Bank International Z 1051 114 6984 4027 6429 4329 634 6,521 1635
BAWAG Bank Z 8809 3663 1808 238 13338 4558 8365 5388 0,660
PPF Banka 6,714 6337 5713 52179 0019 0 0 4355 353,368
J&T Banka 4,768 4,062 1,795 0,694 0395 086 0472 0,743 12071
Valksbank Z 3577 1937 2903 2572 4531 6,702 6,67¢ 4149 0,788
eBanka 2520 3912 0842 3N 0,084 0,02 1,258 2,729 30,000
1C Banka 05% 0831 0878 1219 0 0 0 0,024 -
Wistenrot hypotetni banka 0010 0,402 = > 0 0 - - -
Hypotecni banka 0,003 0406 0,007 0,039 0358 0303 081 0,14 0,004
Banky se spedfickym i¢elem a statnimi akdonafi, nikoli obchodni
Non-commerdal banks with a specific purpose and state shareholders
Ceska exportni banka 15247 1737 17,302 18257 6,781 3739 452 4235 2245
Ceskomoravské z&udni a rozvojova banka 7588 8027 3,057 17,98 28971 28943 27,7104 321 0262
ZDROJ: WROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARGHIVE OF BANKOVNICTVIMONTHLY
Pozndmky/MNotes:

Posledni sloupec je koeficient, cisla vét3i neZ jedna znamenaji vétsT prevahu aktivu bank, CislamensineZ jedna vétsi pievahu zckqjli od bank./
The last column is a rati, numbers over one mean greater dominance of assets with banks and numbers under one greater dominance of liahilities from banks.
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JAN SADIL, PREDSEDA PREDSTAVENSTVA

A GENERALNI REDITEL HYPOTECNI BANKY/
CHAIRMAN OF THE BOARD OF DIRECTORS
AND CHIEF EXECUTIVE OFFICER

OF HYPOTECNI BANKA

Stale vyjimecny?

Prakticky kazdy ,hypotecni” rok byva pri bilan¢-
nim hodnoceni ve srovnani s predchozim ozna-
covan odborniky jako vyjimecny. Také rok 2004
byl z hlediska objemu nové uzavienych hypo-
tecnich obchodii rekordni.

Minuly rok pfinesl mimo jiné vd$nivou diskusi mezi skeptiky,
varujicimi pred prudkym nariistem cen nemovitosti po vstupu Ces-
ké republiky do Evropské unie, a realisty, kte¥i povaZovali progné-
zy o houfném néjezdu cizincii na ¢esky trh s nemovitostmi, uméle
Sroubujici jejich ceny, za piepjaté. Budeme-li analyzovat rok 2004
z tohoto pohledu, je evidentni, Ze k Zddnému Sokovému skoku cen,
ktery by mohl omezit potencidl zajemct o koupi bytu ¢i domu -
a tim samoziejme i o hypotéky, nedoslo. Vie nyni nasvédéuje tomu,
Ze neni divod se prudkého néariistu cen nemovitosti obavat ani
v nejbliZ§ich mésicich. Pro vyvoj cen nemovitostf je ale zatim stdle
uréitou nezndmou dopad zvySeni DPH na prace souvisejici s byto-
vou vystavbou, o némz se v soudasné dobé& uvazuje.

Pro hypoteéni bankovnictvi je nyni charakteristicky dvoji
trend stability. Dlouhodobé nizké tirokové sazby, které motivu-
ji spoti‘ebitele spi$e se zadluZovat, a to nejen formou spoti‘ebnich
uvéri, ale stale ¢asté&ji ivéry pouzivanymi ve spojitosti s bydlenim.
Dal8im dobrym diivodem k optimismu je skute¢nost, Ze se prak-
ticky ve vSech spot¥ebitelskych navycich bliZime ekonomik4dm
starych zemi Evropské unie, ve kterych priimé&rné &¢ini objem hy-
poték vice neZ 40 % hrubého doméacfho produktu oproti stale pou-
hym 5 % v &eskych zemich. Takto $iroky prostor pro dal3f nartist
hypoteéniho trhu se bude bezesporu zuZovat. Kromé rostouci sily
nérodnfho hospodaistvi a vys$si kupni sily obyvatelstva k tomu
prispéje i fakt, Ze se v horizontu nékolika let d4 o¢ekavat dalsf po-
ptavkovy impuls v podobé& nevyhnutelného odstranéni statni re-
gulace njjemného.

V této souvislosti je nuné s trochou hrdosti pfipomenout, Ze hy-
pote¢ni banky neziistdvaji za prudkym pohybem na ¢eském trhu
nemovitosti pozadu; dokonce se da ¥ici, Ze jsou jeho hybnou silou.
Nase produkty jsou srovnatelné s nabidkou v zemich s dlouhole-
tou tradicf hypote¢niho bankovnictvi. Dokézali jsme se pruzné vy-
rovnat s pritbéZné se ménicimi pravidly, ktera ndm v poslednich le-
tech uréoval stat.

Tvrdé konkurenéni prostfedi za¢iné strukturovat nas trh do té
miry, Ze pro nase soucasné i budouci klienty uZ neni p¥i vybéru fi-
nancovani bydlenf uréujici pouha vy3e tiroku, ale vyznamnou roli za-
¢inaji hrat dal3i parametry uvéru véemé jednoduchosti jeho ziskéni.

I proto se lze domnfvat, Ze ani letodni ,hypoteéni“ rok nebude
vyjimkou ve vyjimeénosti t¢ch predchozich.

When assessing the balance sheet, practically
every “mortgage” year is considered by experts
to be exceptional in comparison to the previous
year. From the standpoint of the volume of new
mortgage transactions, 2004 has also been

a record year.

Among other things, last year brought heated discussions between sceptics,
on the one hand, waming against a sharp rise in the prices of real estate follo-
wing the Czech Republics accession to the European Union and realists, on the
other hand, who considered this prediction, in which foreigners would inunda-
te the Czech real estate market and artificially inflate prices, to be somewhat
blown out of proportion. If we analyse 2004 from this point of view, it is evi-
dent that no price shocks have occurred restricting potential buyers from pur-
chasing a flat or home — especially when considering mortgages. It is clear now
that there is no reason to fear a sharp rise in the prices of real estate even
in the upcoming months. For the time being, there is still much debate around
the unknown impact of the VAT increase for labour associated with housing con-
struction.

There are currently two trends of stability for mortgage banking. One
of these trends is the long-term low interest rates that motivate the consu-
mer to accumulate debt not only in the form of consumer loans but more and
more in the form of loans connected to housing. Another good reason for opti-
mism is the fact that, in practically all areas of consumer behaviour, we are
catching up with the older EU economies, in which mortgages represent on ave-
rage more than 40% of GDP against a figure of 5% in the Czech Republic. This
open space for development of the mortgage market will undoubtedly narrow.
In addition to the growing strength of the economy and the increasing purcha-
sing power of consumers, another inevitable demand impulse can be expected
within the next few years: abolishing government regulated rent.

In this respect, it should be reminded with some pride that mortgage banks
will not fall behind the dynamic boom on the Czech real estate market; in fact,
these banks will be the driving force. Our products are comparable to tho-
se in countries with an established tradition of mortgage banking, and we ha-
ve managed to flexibly adapt to the gradually changing rules that the govern-
ment has imposed on the market in recent years.

The harsh competitive environment has begun to structure our market
to a point where the level of interest rates is not the determining factor for cho-
osing home financing but additional parameters have begun to play an impor-
tant role, including the simplicity of obtaining financing.

For this reason, it can be said that this exceptional.
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Mortgage Loans in Total
e o~ Mgy el e
Poget HU Smluwni jistina Pocet HU Smluwni jistina PoZet HU Smluwni jistina PotetHU  Smluwni jistina
cekem cekem cekem celkem celkem cekem cekem cekem
Number of ML Contract prindpal ~ Number of ML Contract prindpal  Number of ML Confract principal  Number of ML Contract pnnupd
in total in total in total in total in total in total in total
(kslpieces)  (tis. K& 000 CZK) (ks/pieces)  (tis. K&/x 000 CZK) (kslpieces) (tis. Ké&/x 000 CZK) (ks/pieces) (tis. I(dx(m (ZK)
K31. 12 2004/As of 31. 12. 2004 1372% 154 3% 653 4265 67868 006 737 7003 909 1427 22926568
Zménav % 20042003/Pct Change 20042003 +H3% +51% +22% +30% +9% +11% +H2 % 2 %
K31. 12 2003/As of 31. 12. 2003 9629 102436 172 3491 52377110 676 6328 281 100 457 161 14563
Zménav % 20032002/Pct Change 200372002 +49% 455 % +22% +25% +10% +15% +7 % 42 %
K31. 12 2002/As of 31. 12. 2002 64812 66223 778 2865 417% 18 615 5524 645 682% 11354616
Zménav % 2002/2001/Pct Change 200272001 +48% 451 % +18% +19% +23% +29% +46 % 136 %
K31. 12 2001/As of 31. 12. 2001 43810 43691 463 2835 35252 784 5@ 4290197 46741 83234150
Zménav % 2001/2000/Pct Change 2001/2000 +48% 450 % +23% 1+34% +35% 1+37% +47 % #3%
K31. 12 2000/As of 31. 12. 2000 29560 28963 000 1978 26330 000 3n 3130000 31910 58424000

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVI'SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVIMONTHLY

Cesky trh hypoteénich ivéri v letech 1996-2004 (rozdéleni na fyzické a podnikatelské osoby)

Czech Mortgage Loans Market 1996-2004 (natural persons and corporations)

aags o - i prsrs e anE e

Koncem roku Prirdstek Koncem roku Prirdstek

At the end of year Inarement At the end of year Increment
Rok Pocet/Number Objem/Vokime Pocet/Number Objen/Volume Pocet/Number "?emﬂohme Pocet/Number Objem/Volume
Year ksipieces mil K&CZKm Isipieces miLKI/CK m ksipieces . KECZK m ks/pieces LKE/@K m
2004 131275 1543% 4098 51959 497 74872 830 16167
2003 9629 102436 31478 36212 4167 58705 687 113834
2002 64812 66224 2100 2253 3430 47321 54 178
2001 43810 43691 14250 14728 2937 39543 587 10082
2000 29560 28963 9780 1038 2350 29461 aB 77
1999 19780 18580 6103 5657 1902 21664 3N 5265
1998 13677 1298 4639 4879 1591 1639 3% 6108
1997 938 8044 3362 3622 1197 10291 68 5625
1996 5676 4492 5676 407 512 4666 512 4666

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVI'SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVIMONTHLY

Level of Mortgage Loans as of 31st December 2004 (signed and approved loan contracts, according to individual mortgage banks)

Forol Fyzidké oschy/ Podnikatelské subjekty/ Munidipality/ Celkem/
Loans Citizens Business e Municipalities In total
Poget HU Smluwni jistina PocetHO Smluwni jistina Podet HU Smluwni jistina PoéetHO Smluwni jistina
cekem cekem cekem celkem celkem cekem cekem cekem
Number of ML Contract principal Number of ML Contract pnnclpd Number of ML Contract principal Numberof ML Contractprindpal
in total in total in total in total in total in total intotal
(kslpieces)  (tis. Ké/x 000 CZK) (ks/pieces) (€s. I(dx(m m() (kslpieces) (tis. K&/x 000 CZK) (ks/pieces) (tis. K&/x 000 CZX)
Ceska spoiteina 4253 48740015 1145 26956 032 237 2704 9% 44215 78400 997
Hypotetni banka 4116/ 379% 246 9% 6011 675 351 2910162 42512 46920 083
Komertni banka 32369 39262 633 9% 6211130 17 1164760 33480 46638 523
GE Money Bank 9200 9600 721 0 0 0 0 9200 9600 721
HVB Bank CR 3817 794 659 610 26033 825 1 7000 408 33983 484
Raiffeisenbank 4049 4804 3% 82 169018 19 101 016 4150 65% 5%
(508 1188 1335276 13 7% 562 7 116021 1318 2207 859
Wistenrot hypotetni banka 1119 1067 414 0 0 0 0 1119 1067 414
Zivnostenské banka 1082 2520813 15 208 600 0 0 1097 279413
CELKEM/ALTOGETHER 137215 154395 652 4265 67 868 007 317 7003 909 142212 229 267 568

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVI SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVIMONTHLY

Finan¢ni management - daiiové a icetni problémy a zpiisoby jejich feseni, aktualni novely zakoni
a jejich aplikace, zmény v souvislosti se vstupem do EU

Objednejte si elektronické noviny do vasich e-mailii ZDARMA
Aktualni vydani a objednavky odbéru na:
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Share of Individual Banks on the Market of New Mortgage Loans
according to Year-on-year Increments (loans to citizens, number in %)

Banka/

Bank 2004 2003 2002 2001 2000
Ceska spoiitelna 3485 31,77 3313 3423 1352
Hypotecni banka 27,03 2732 2879 21,56 32,86
Komercni banka 21,15 2378 247 2279 3279
GE Money Bank 146 835 749 10,46 442
Raiffeisenbank 345 399 352 316 223
HVB Bank (R 191 235 109 549 623
eBanka 183 - - - -
Wistenrot hypotecni banka 11 133 - - -
Zivnostenské banka 0561 109 114 085 138
(o8 0,00 002 013 145 6,57

ZDROJ: MINISTERSTVO PRO MISTNI ROZVOJ, ARCHIV BANKOVNICTVY
SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT, ARCHIVE OF BANKOVNICTVI MONTHLY

Shares of individual banks on total number
of newly granted loans in 2004

Wiastenrot
eBanka hypote&ni banka 1,71 %

HVB BankCR 1,83 %
Zivnostensk4 banka 0,61 %

1,91

Raiffeisenbank
3,45 %

GE Money Bank
6% Ny ——

CSOB 0,00 %

Ceska
spofritelna
Komeré&ni 34,85 %
banka 21,15 %

Hypoteéni

banka 27,03 %

ZDROK MINISTERSTVO PRO MISTNI ROZVOJ/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT

Mortgage Loans as of 31 December 2004 in Total
According to Groups of Credit Receiving Subjects (in CZK m)

Fyzické osoby/
Natural persons

Podnikatelské subjekty/ 67, 868
Business entities ¢

Municipality/
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ZDROK MINISTERSTVO PRO MISTNI ROZVOJSOURCE: MINISTRY FOR REGIONALDEVELOPMENT

Pocet bytii pofizenych s piiznanou statni financni podporou
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Statni podpora vyplacena k hypotecnim tvérim
od roku 1996 (v mil. K¢)

Subsidy from State Paid off to Mortgage Loans since 1996 (in CZK m)
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ZDROX MINISTERSTVO PRO MISTNI ROZVOJ/SOURCE: MINISTRY FOR REGIONAL DEVELOPMENT
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JAN PATEK, TAJEMNIK ASOCIACE CESKYCH
STAVEBNICH SPORITELEN/

SECRETARY OF THE BUILDING SOCIETIES'
ASSOCIATION

Uvérové ohchody stavebnich spofitelen rostou

Rok 2004 byl prvnim rokem po vyznamnych
zménach v legislativnich pravidlech systému
stavebniho sporeni. Diskuse predchazejici
novelu zakona byla mimo jiné diivodem pro
vyrazné zvySeni zajmu o uzavieni novych smluv
v roce 2003. Mnoho klienti reagovalo jistou
formou , predzasobeni se” smlouvami o staveb-
nim sporeni.

Vysledky roku 2004 nasvédéuji tomu, Ze po kontinudlnim néari-
stu poé¢tu novych smluv v minulych letech, dochdzi k postupnému
nasycovani trhu, coZ spolu s ,,ptedzasobenim“ smlouvami v roce
2003 predznamenava obchodni vysledky sektoru stavebniho spore-
ni v roce 2004. V lofiském roce bylo uzavieno téméi 681,5 tisic
smluv o stavebnim spoteni. Z toho je 314,65 tisic novych smluv
a 366,83 tisic navy3eni cflovych &astek u stavajicich smluv.

Celkovy pocet smluv o stavebnfm spoieni v systému mirné po-
klesl; to se projevii v celkové vy3i vyplacené stdtni podpory, ktera
bude mit v budoucnu klesajicf tendenci. D4 se tedy predpokladat,
Ze v del8im ¢asovém horizontu dojde ke splnéni predpokladt mi-
nisterstva financf, to znamend k vyznamné tispoi‘e prostitedki stat-
niho rozpoétu.

Celkovy objem prost¥edkt uloZenych u stavebnich sporitelen
k 31. prosinci 2004 dosahl ¢astky 287 mld. K¢&. Celkovy podet tiétil
o stavebnim sporen{ ve srovnéani s rokem 2003 mifrné poklesl a ke
konci roku 2004 tak dosahl 5,9 milionu.

Stéle se zvySujicf trend v poZadavcich na nové uvéry od staveb-
nich spofitelen byl v roce 2004 opét potvrzen. Stavebn{ spofitelny
uspokojily zatim rekordni poZadavek na financovani bytovych po-
ti‘eb, a to jak v poctu, tak i v objemu poskytnutych tGvért. V roce
2004 bylo poskytnuto 163 834 novych tvéri ze stavebniho sporen{
a preklenovacich tvéri v celkovém objemu bezméla 40 mld. K¢&.
Objem prostiedkit poskytnutych prostitednictvim tivért na bydlen{
zaznamenal oproti pfedchézejicimu roku nartst o vice nez 20 %.

V lotiském roce jsme se pribliZili hranici jednoho milionu po-
skytnutych tvért od stavebnich spofitelen za dobu existence sta-
vebnfho spofeni v Ceské republice. Celkem stavebni spotitelny piij-
¢ily zlep$ovani bytovych poti‘eb svych klientti p¥es 166 mld. K&.

Trend zdjmu o Givéry v soucasné dobé trva a prvni &fsla z roku
2005 nasvédéuji tomu, Ze bude nadéle pokradovat rist uvérovych
obchodt stavebnich spoiitelen.

The year 2004 was the first year after important
changes in legislative rules of the building
savings system. The discussion preceding the
law amendment was, among others, a reason
for a substantial increase in interest to conclude
new contracts in 2003. Many clients responded
by a certain form of “forward buying” of buil-
ding savings contracts.

The results of 2004 indicate that after a continuous growth in number of new
contracts in the last years gradual saturation of the market is taking place,
which, together with “forward buying” of contracts in 2003 spell business re-
sults of the building savings sector in 2004. Last year almost 681.5 thousand of
building savings contracts were concluded. Out of those, 314.65 thousand are
new contracts and 366.83 thousand are existing contracts with increased tar-
get sums.

The total number of building savings contracts in the system slightly fell; it
will be displayed in the total amount of the state assistance paid, which will
tend to fall in future. Then, it may be supposed that in long-term time horizon
the preconditions of Ministry of Finance will be fulfilled, it means that a signi-
ficant saving of state budget funds will occur.

The total amount of funds deposited in building societies by 31 December
2004 reached CZK 287 bn. The total number of building savings accounts
slightly fell in comparison with 2003 and at the end of 2004 it reached 5.9
million.

The continuously growing trend in demands for new credits from building
societies was confirmed again. Building societies satisfied the record-breaking
demand for financing housing needs so far, both in numbers and in volume of
credits provided. In 2004, 163 834 new credits from building savings and ove-
rarching credits amounting the total of almost CZK 40 bn was provided. The vo-
lume of funds provided by means of housing credits represented a growth by
more than 20 % in comparison with the last year.

Last year, we approached a border of 1 million credits provided by building
societies during the time for which building savings exist in the Czech Republic.
In total, the building societies lent more than CZK 166 bn to improve housing
needs of their clients.

The trend of interest in credits lasts at present and first figures from the
year 2005 indicate that the growth of credit transactions of building societies
will continue.
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Vyvoj bilan¢ni sumy stavebnich spofitelen v telech 2001-2004
Development of Balance Sheet of the Building Societies in the Years 2001-2004

Ceskomoravské stavebni spofitelna 110,543 +1967 92371 +2834 71,930 +2831 56,100
Stavebni spofitelna Ceskeé spofitelny 73681 +1903 61,89 42997 41626 +3924 34204
Modra pyramida (difve VSS KB) 5149 +1851 4340 +2751 34075 1998 3098
Raiffeisen stavebni spofitelna 335% +1239 298% +2846 23240 +079 16,507
Wiistenrot stavebn spoiiteina 22,34 +16,95 19108 42810 14917 +26,60 178
Hypo stavebni spofiteina 24305 +27,65 19041 +41,09 134% +41,16 9,561
CELKEMTOGETHER 315923 +18,89 265,729 +2941 205334 429,03 159,137

DROJ: VROCNI ZPRAVY, ARCHIV BANKOVNICTV{/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHY

Vyvoj zisku stavebnich spofitelen v telech 2001-2004
Development of Profit of the Building Societies in the Years 2001-2004

Ceskomoravska stavebni spofitelna 0384 1052 0382 4382 0,680 43204 0515
Stavebni spofitelna Ceské spofitelny 0368 +8218 0202 2912 0285 2061 0359
Modd pyramida (dfive VSS KB) 0,032 85,05 0214 +439 0205 0,49 0206
Raiffeisen stavebni spofitelna 0,154 23,76 0202 0.4 0203 +866,67 0021
Wistenrot stavebni spoiiteina 0092 8,00 0,100 +1364 0,088 +151,83 0,035
Hypo stavebni spofiteina 0,065 5724 0,152 43333 0,114 +40,74 0,081
CELKEMTOGETHER 1,095 1254 1,252 2051 1,575 +2942 1217

DROJ: VROCNI ZPRAVY, ARCHIVBANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVI MONTHY

Vyvoj vkladii stavebnich spofitelen v telech 2001-2004
Development of Deposits of the Building Societies in the Years 2001-2004

Ceskomoravska stavebni spofitelna 103,50 +20,62 85,859 13414 64,008 +3143 48700
Stavebni spofitelna Ceské spoitelny 70,906 +1923 59,469 137 42,065 +348 29317
Modra pyramida (dfive VSS KB) 48513 +1857 40914 437,55 29745 +2497 2380
Raiffeisen stavebnf spofitelna 31,800 +13,09 28119 +2984 21,65 +56,07 13876
Wiistenrot stavebn spoiiteina 212% +1825 1801 43810 13042 +29,51 10070
Hypo stavebni spofiteina 21435 +31,01 16,361 +4553 1124 +4815 7588
CELKEMTOGETHER 297,512 +1961 248,733 +36,85 181,758 +36,30 133,353

DROJ: WROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVIMONTHLY

Stavebni spofitelny podle velikosti (suma aktiv v mid. K¢k 31. 12. 2004) Vyse statni podpory vyplacend ve sledovaném roce na platné
smlouvy uzaviené v predchozich letech (v mid. K¢)

Amount of State Subsidy Paid off in the Corresponding Year
for Valid Contracts Signed in Previous Years (in CZK bn)
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stavebni sporitelna

Stavebni sporitelna 73,681
I I
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DRO CNB, ARCHV BANKDVNICTVI/SOURCE: QNB, ARCHIVE OF BANKOVNICTV MONTHLY DRO CNB, ARCHV BANKOVNICTVI/SOURCE: ONB, ARCHIVE OF BANKOVNICTVIMONTHLY
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Vyvoj tvéni stavebnich spofitelen v telech 2001-2004
Development of Loans of the Building Societies in the Years 2001-2004

Ceskomoravské stavebni spofitelna 46119 135,84 33951 +108,53 16,281 +2054 13,507
Stavebni spofitelna Ceské spofitelny 15342 +4825 10349 +44,66 7,154 +4091 5077
Modkd pyramida (VSS KB) 1538 +1692 13165 +851 1212 +9,56 11,013
Raiffeisen stavebni spoitelna 7384 +17,50 6284 +849 5792 +1930 4855
Wiktenrot stavebni spofiteina 8,081 +21,61 6,645 13112 4825 460,83 3,000
Hypo stavebni spofiteina 7,166 +3691 5234 +101,08 2,603 +853,88 0273
CELKEMTOGETHER 99,485 +31,55 75,628 +55,02 48,787 +2912 30,928

DROJ: VROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVIMONTHLY

Stavebni spofitelny a po¢et zaméstnancii
Building Societies and Number of Employees

Ceskomoravské stavebni spofitelna + 9,1 4 512 +119

Stavebni spoiitelna (S 8 17 4762

Modra pyramida (difve VSS KB) 3 42 379 -0,26 3a) +1079 343
Raiffeisen stavebni spofitelna 1% -1,02 197 9.2 217 2439 287
Wistenrot stavebni spofiteina 17 347 1B +16,89 18 0,00 148
Hypo stavebni spofiteina 117 2581 93 +3099 n +3396 53
CELKEMTOGETHER 1733 142 1758 +6,35 1653 +0.85 1639

DROJ: VROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVIMONTHLY

Stavebni spofitelny. Aktiva u bank a zakladni jméni
Building Societies: Assets in Banks and Registered Capital

Ceskomoravské stavebni spofitelna 178% 173% 22603 15919 1,500
Stavebni spoiitelna (S 1,79 15905 15214 14424 0,750
Modkd pyramida (diive VSS KB) 3431 4246 4420 4227 0,500
Raiffeisen stavebni spoitelna 4171 3836 9,054 7057 0,650
Wistenrot stavebni spofitelna 1317 1,695 1,861 3215 0,550
Hypo stavebni spofiteina 381 6,175 3,702 4254 0,500
CELKEMTOGETHER 2,429 49,215 56,854 49,09 4450

DROJ: VROCNI ZPRAVY, ARCHIV BANKOVNICTVI/SOURCE: ANNUAL REPORTS, ARCHIVE OF BANKOVNICTVIMONTHLY
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