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Regulace, ucetnictvi a audit v neustalem pohybu

Je malo oblasti, pro néz plati klasikova slova
«jen zména je stala” vice, nez pro soucasny stav
oblasti uvedenych v titulku. S optimismem jsem
privital slova komisare EU pro vnitfni trh
McCreevyho, ze jeho cilem neni vice regulace,
ale ,lepsi regulace”. PFi znalosti evropské rea-
lity si vsak na vysledky tohoto pristupu budeme
v lepSim pripadé muset jesté nékolik let pockat.

V ¢eském bankovnim sektoru se v roce 2004 potvrdila lonska
slova o finan¢nf{ stabilizaci a jeho finanéni vysledky vzbuzuji oprav-
nény optimismus. Obdobné trendy lze sledovat i v pripadé ostatnich
regulovanych finan¢nich instituci, nicméné tuto stabilitu nelze oce-
kévat v samotné regulaci.

Sotva jsme se v regulac¢ni oblasti stihli ptizptisobit pravidlim
existujicim v Evropské unii, tato pravidla se dala do kvapného po-
hybu. Basilejsky vybor pro bankovni dohled dokon¢il a publikoval
kapitdlovou dohodu Basel 11 a Evropskd komise (EK) dokoncuje
smeérnici pirevadéjici tuto dohodu do normy zévazné pro banky a in-
vesti¢ni firmy puisobici v EU.

Zasadni otazkou pro kotované finan¢ni instituce je piechod na
mezinarodni standardy ucetniho vykaznictvi IFRS, resp. na jejich
drobné upravenou verzi platnou v EU. Zaroven s tim probihaji od-
borné diskuse o rozsitreni téchto standardu na dalsi vyznamné pod-
nikatelské subjekty. V platnost rovnéz vstoupila nova transparenc-
ni smérnice. Kromé toho rozvitila hladinu verejného minéni
aplikace doporuceni Evropské komise (EK) ke zverejiiovani odmén
manazert a statutarnich orgdnt do ¢eského prava. Nejasna situace
panuje i v otdzkach zdanovani finan¢nich nastroju.

Auditoti v roce 2005 pIné prechdzeji na mezinarodni standardy
auditu a pIné aplikovatelny bude téz Eticky kodex Mezindrodni fe-
derace ucetnich. Nova smérnice o auditu v Evropské unii je v sou-
¢asné dobé predmeétem zavérecnych jedndni mezi Evropskym par-
lamentem a Radou ministrti. Nejnovéjsi informace naznacuji, ze
Rada ministri je na zdkladé odbornych studif pripravena akcepto-
vat navrh parlamentu na vypusténi pozadavku pravidelné rotace
auditorskych firem pii auditu subjektti verejného zdjmu, a ze audi-
toram bude i naddle umoznéno poskytovat auditovanym klientiim
doplnkové neauditorské sluzby, pokud timto nebude narusen prin-
cip nezdvislosti. Smérnice bude v3ak v kazdém pripadé znamenat
posileni kvality a divéryhodnosti auditu. Doufejme, ze jeji zakot-
veni do ¢eského prava probéhne efektivné a bez naruseni trzniho
prostredi.

There are very few areas that can claim to be

in a state of “perpetual motion” more than
regulation, accounting and auditing. | welco-
med with optimism the words of the EU Com-
missioner for the internal market, Mr McCreevy,
who said that its goal is not more regulation
but “better regulation”. However, given the
reality of European conditions, we will need to
wait at least several years before the results of
this approach start to materialise.

In the Czech banking sector, last year's words on financial stability in 2004
were confirmed and the financial results have stirred up optimism. Similar trends
can also be observed in the other regulated financial institutions, nonetheless,
this stability is not only expected in the area of regulation alone. We have just
managed to adapt to the rules existing in the European Union, and these rules
have gone in a surprising direction. The Basel Committee on Banking Supervi-
sion completed and published the Basel II Capital Accord, and the European
Commission (EC) is finishing the directives for incorporating this accord into the
norms of banks and investment companies operating in the EU.

A key issue for listed financial institutions is the transition to international
financial reporting standards (IFRS) or to the slightly modified version for the
EU. In addition to this, professional discussions are taking place on applying the-
se standards to other important business entities. The new transparency direc-
tive has also come into effect. Moreover, the application of the EC's recom-
mendation for publishing the remunerations of managers and statutory bodies
to Czech legislation has stirred up public opinion. The situation regarding taxa-
tion of financial instruments is also unclear.

Auditors are making a full transition over to the international auditing stan-
dard during 2005, and the Ethical Codex of the International Federation of
Accountants will also be fully Papplicable. The new auditing directive in the Eu-
ropean Union is currently in the final stages of deliberation in the European Par-
liament and the Council of Ministers. The latest information indicates that the
Council of Ministers is prepared to accept, on the basis of expert studies, the
parliamentary draft on exclusion of the requirement of regular rotation of audi-
ting companies for auditing public-interest entities and that auditors will still be
able to provide supplementary non-auditor services to their clients provided that
the principles of autonomy are not compromised. In any case, however, the di-
rective will mean strengthening the quality and credibility of auditing activities.
We hope that this will be effectively incorporated into Czech legislation without
interfering with the market environment.
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Deloitte: Rok po vstupu do EU je tento krok
vhniman manazery pozitivne

Vramci srovnavaciho prizkumu iniciovaného auditorskou a po-
radenskou spole¢nosti Deloitte byly osloveni top manazeti zapa-
doevropskych firem ze skupiny TOP 1000 a nejvyznamné¢jsi podni-
ky z Ceské republiky, Madarska, Polska a Slovenska (skupina TOP
500). Ve stejném pruzkumu loni 81 % zapadoevropskych spolec-
nosti odpovédélo kladné na otdzku, zda podle nich ¢lenstvi v Ev-
ropské unii ptispéje ke zvyseni atraktivity stiredoevropskych zemi
pro investory ze zapadni Evropy, zatimco pouze 19 % se domniva-
lo, Ze pristoupeni k EU bude mit na tok zahrani¢nich investic vliv
negativni, pripadné nulovy.

Letos je situace jind — 86 % téchto spole¢nosti véri, ze pristou-
peni mélo na investice kladny vliv. V roce 2004 si v pristupujicich
zemich myslelo 77 % spolecnosti, Ze vstup do EU zvy3uje atrakti-
vitu jejich zemé pro zahranic¢ni investory. I toto ¢islo vzrostlo - le-
tos se celych 84 % domniva, ze ¢lenstvi v EU prispiva k narastu
investic. Podle téméi 50 % dotazovanych zapadoevropskych spo-
le¢nosti si firmy v jejich zemi dosud neuvédomily trzni potencial
a prilezitosti rozSirené Evropské unie (loni si totéz myslela pouha
tretina firem).

Naopak vzrostl pocet firem, které se domnivaji, Ze rozsireni EU
bylo a je pro jejich zemi jako celek prinosné — ze 62 % pred vstu-
pem na 66 % rok po ném. V loniském roce bylo o prospé$nosti to-
hoto kroku pro vlastni firmu presvédc¢eno 81 % spolecnosti ze za-
padni Evropy. Rok ,poté“ ho jako prinosny vnima pouze 59 %
z nich, ale oproti lonisku se zdvojndsobil pocet téch, kdo nepocituji
zadny dopad na svou firmu. Je zajimavé, ze prevazna ¢éast spolec-
nosti ze statt, které do EU vstoupily, si mysli, Ze byly na pristoupe-
ni plné pripraveny. Lotisky prizkum ukéazal, Ze tii dny pred samot-
nym vstupem vétsina spolec¢nosti v zemich sti‘edni Evropy (75 %)
vérila, Ze je plné pripravena na zmeény, vyzvy i problémy souviseji-
ci s pristoupenim k EU. Dnes se na sebe jako na plné pripravené
zpétné diva 81 % z nich.

The survey, commissioned by Deloitte, asked 4 simple questions to key deci-
sion-makers at top Western European companies and top companies in the
Czech Republic, Hungary, Poland and Slovakia.

Last year, 81% of Western European companies interviewed felt that the EU
membership would make the Central European states more attractive for in-
vestors from their own countries, while 19% believed the EU Accession would
have negative or no impact on the FDI flow. But now, 86% of these companies
believe that the Accession did have a positive impact on investment. In acce-
ding countries, 77% of companies believed in 2004 that EU Accession would
make their country more attractive to foreign investors — again, this figure has
increased as 84% of companies now believe that EU membership led to incre-
ased investment.

50% of the Western European companies surveyed believe that companies
in their country have not, as yet, realised the potential markets and opportuni-
ties of the enlarged EU and only 66% of the Western European companies be-
lieve that the EU Enlargement has been beneficial to their country as a whole.
Last year, 81% of Western European companies believed that the Accession was
positive for their company — but now, one year into the EU, only 59% believe
that the Accession was actually beneficial to them.

Interestingly, most companies in the acceding states believe - in hindsight -
that they were fully prepared for the Accession. Last year's survey revealed that
three days prior to Accession, the majority of companies (73%) in the 3 Central
European countries believed they were fully prepared for the changes, challen-
ges and problems of EU Accession. Yet now, 81% of companies believe that they
were fully prepared for Accession.

The competition is fierce.
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Deloitte’s Financial Services Industry (FSI) practice offers a wide array of services that are specifically designed for financial institutions
in the banking, securities, insurance, and investment management sectors to help them to stay ahead of the competition. In addition
to audit and tax, we offer services in areas such as risk management, regulatory compliance, and technology solutions. These are then

tailored to the unique requirements of our clients through dedicated financial services practitioners. Our research program on Industry
issues and trends offers clients insights into marketplace developments so that you are never left behind.

For more information on how Deloitte's FSI experts can help your institution, please contact Mike Jennings at
mijennings@deloitteCE.com or visit our website www.deloitte.cz.
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Auditors of Banks Operating in the Czech Republic in 2001-2004 Auditors of Insurance Companies Operating in the CR in 20012004

2001 2002 2003 2004 2001 2002 2003 2004
ABN AMRO Bank EY EY EY EY AIG Czech Republic pojistovna PwC PwC PwC PwC
BAWAG Bank CZ (diive Interbanka) KPMG KPMG KPMG KPMG Allianz pojisfovna KPMG KPMG KPMG KPMG
BAWAG Bank International CZ PwC PwC KPMG KPMG ARAG - pojistovna pravni ochrany X PuC PwC PwC
(dFive Dresdner Bank CZ) Aviva, Zivotni pojistovna PwC PwC PwC PwC
Citibank KPMG KPMG KPMG KPMG Cestovni pojistovna ADRIA Way druzstvo Aud. spol.  Aud. Spol. Aud. Spol. ~ Aud. Spol.
Commerzbank Aktiengesellschaft, pobocka Praha PwC PwC PwC PwC Ostrava Ostrava Ostrava Ostrava
CALYON Banka PwC PwC Credit Suisse Life & Pensions pojistovna KPMG KPMG KPMG KPMG
(d¥ive Crédit Lyonnais Banka Praha) Ceska podnikatelska pojiétovna DT Primaska BDO BDO
Ceska exportni banka Andersen EY PwC PwC Ceska pojisfovna KPMG KPMG KPMG KPMG
Ceska spofitelna DT DT DT T Ceské pojistovna Zdravi KPMG KPMG KPMG KPMG
Ceskomoravska stavebni spofitelna PwC PwC PwC PwC (S0B Pojistovna KPMG KPMG KPMG KPMG
Ceskomoravské zéruéni a rozvojova banka PwC PwC DT DT DAS. PUJ'StOV{‘a pravni ochrany KPMG KPMG KPMG KPMG
Ceskoslovenska obchodni banka PwC PwC PwC PwC Euler Hermes Cescob, tvérova pojistovna KPMG KPMG KPMG KPMG
Deutsche Bank Aktiengesellschaft Filiale Prag, KPMG KPMG KPMG KPMG Evropska Cestovni Pojisfovna KPMG KPMG KPMG KPMG
organizacni slozka Exportni garancni a pojistovaci spolecnost EY EY PwC PwC
eBanka KPMG KPMG KPMG KPMG Generali Pojistovna PwC PwC PwC PwC
GE Money Bank (dfive GE Capital Bank) KPMG KPMG KPMG KPMG GERLINGKonzer - org. slozka - KPMG KPMG KPMG KPMG
HSBC Bank - pobocka Praha KPMG KPMG KPMG KPMG Gothaer Versicherungen - pobocka CR KPMG KPMG KPMG KPMG
HVB Bank Czech Republic KPMG KPMG KPMG KPMG Halali, vieobecnd pojistovna Hornigova  Homigova Hornigova ~ Homigova
HYPO stavebni spofitelna KPMG KPMG KPMG KPMG Hasicska vzajemna pojistovna Lousa& Lousa& Rudolf Rudolf
Hypote¢ni banka PwC PwC PwC PwC Christ. Christ. Hanusek Hanusek
(dFive Ceskomoravska hypotecni banka) HDI - organizacni slozka KPMG KPMG KPMG KPMG
ING Bank PwC KPMG KPMG KPMG Komercni pojistovna DT DT DT DT
J&T Banka KPMG KPMG KPMG KPMG Kooperativa, pojistovna KPMG KPMG KPMG KPMG
Komereni banka DT DT DT DT Maxima pojistovna BDO HZ HZ HZ
Modré pyramida stavebni spofitelna DT DT DT DT ING Nationale-Nederlanden, Zivotni pojistovna KPMG KPMG KPMG KPMG
(dFive V3eobecné stavebni spofitelna Komer¢ni banky) ING Nationale Nederlanden pojistovna KPMG KPMG KPMG KPMG
PPF Banka (dfive Prvni méstska banka) KPMG KPMG KPMG KPMG Pojistovna Cardif Pro Vita Andersen EY EY EY
Raiffeisenbank KPMG KPMG KPMG KPMG Pojistovna Ceské spoitelny DT o1 o1 DT
Raiffeisenbank im Stiftland, pobocka Cheb BDO BDO BDO BDO Pojistovna Slavia Audit Audit Audit Audit
Raiffeisen stavebni spofitelna 1B GT KPMG KPMG KPMG Control Control Control Control
Sparkasse Mihlviertel - KPMG KPMG KPMG KPMG Pruni americko-Ceska pojistovna/AMCICO AIG Life PwC PwC PwC PwC
West banka, pobocka Ceské Budgjovice Pruni ceska servisni pojistovna Acua MG Credit MG Credit MG Credit
Stavebni spofitelna Ceské spofitelny DT DT DT DT Triglav pojistovna KPMG KPMG KPMG KPMG
Volkshank CZ PWC PwC PwC PwC UNIQA pojistovna KPMG KPMG KPMG KPMG
Vieobecn tverova banka, pobocka Praha DT DT DT EY Victoria Volkshanken ) KPMG KPMG KPMG KPMG
Waldviertler Sparkasse von 1842 IB GT B GT 1B GT BDO VSeobecnd zdravoti pojistovna CR Hz Hz Hz Hz
Wiistenrot hypotec'ni banka X N/A NSL NSL Wiistenrot, Zivotni pojiét’ovna KPMG KPMG KPMG KPMG
Wiistenrot-stavebni spofitelna DT DT NSL NSL

Jivnostenska banka PuC PuC PuC KPMG ZDROJ: ARCHIV BANKOVNICTVI/SOURCE: ARCHIVE OF BANKOVNICTVI
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x bez licence/without licence AA Arthur Andersen DT Deloitte & Touche EY Emst & Young Pw(C PricewaterhouseCoopers
IB Int. IB Interaudit HZ HZ Praha IB GT IB Grand Thorton M&G Mazars & Guérard Audit NSL Norr Stiefenhofer Lutz
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