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Konstanty a specifika ceského leasingu v roce 2004

Ceska leasingova a finanéni asociace (CLFA) pub-
likovala v unoru loriské statistiky leasingu v CR.
Dnes ma jiz k dispozici i udaje o loriském vyvoji
evropského leasingu. A jaké zavéry z hlediska
dlouhodobych vyvojovych tendenci naseho
leasingového trhu vyplyvaji z téchto vysledku?

Predevsim - lonska ¢isla potvrdila vyznamné misto leasingového
segmentu v ramci c¢eského finan¢niho trhu. Prostrednictvim
leasingu byly v roce 2004 do uzivani predéany stroje, zarizeni a do-
pravni prostredky v celkové porizovaci cené¢ (bez DPH) pies 97
mld. K¢ a nemovitosti v souhrnné cené 11,8 mld. K¢. ProtoZe naprosta
vétSina leasingovych obchodt byla loni uzavirena s obchodnimi spo-
le¢nostmi a s jinymi subjekty v rdmci naplnéni jejich podnikatelskych
zameéru, leasing se i nadédle vyznamneé podilel na financovani inves-
tic. Lonskym ¢vrtinovym rtistem objemu leasingu nemovitosti se na-
vic zvysila uloha leasingu na rozvoji naseho trhu realit.

DYNAMIKA LEASINGU SE SNIZUJE

Lonské vysledky potvrdily dosavadni trend nepretrzitého rtistu
¢eského leasingu, i kdyz se jeho dynamika v souvislosti s postup-
nym nasycenim poptavky a konsolidaci nabidky postupné snizuje.
V loniském roce doslo dokonce, prakticky poprvé od pocatkia rozvo-
je nadeho leasingu v podminkéch trzni ekonomiky, k poklesu obje-
mu leasingu movitych véci - o0 2,75 %. Pricinou bylo zruseni ¢i zmé-
na nékterych specifik danového rezimu leasingu pro neplatce DPH
po vstupu do Evropské unie, a to predev§im v oblasti spotrebitel-
ského leasingu osobnich vozidel. Na objemech leasingu téchto vo-
zidel se navic projevil lofisky propad jejich odbytu v Ceské repub-
lice, ktery byl ve srovnani s poklesem leasingu podstatné prudsi.

Slo i o dopady silici konkurence spotiebitelskych tivért, posky-
tovanych na porizeni osobnich vozi a jejich prodej na splatky (re-
alizovanych v rdmci roz$irovani nabidky financ¢nich sluzeb také né-
kterymi leasingovymi spole¢nostmi a dal$imi ¢leny CLFA).

Podstatny rust objemu leasingu nemovitosti (i kdyz se ve srov-
ndni s minulymi lety nezvy3il celkovy pocet uzavienych smluv)
vsak vedl ke zvyseni celkového objemu leasingu z piredloniskych 9,4
mld. K¢ na 11,8 mld. K¢. Na konci minulého roku byly u nas leaso-
vany majetkové hodnoty v celkové ucetni cené (po odpisech za rok
2004) prres 215 mld. K¢.

POKLES LEASINGU OSOBNICH vozU

Specifika loniského vyvoje v odbytu motorovych vozidel vedla
k dalsimu poklesu podilu leasingu osobnich vozii (dosud jedno-
zna¢ného motoru ¢eského leasingu) z predlonskych 48,7 % na 47,3
%. Pokles cen na trhu ojetych vozidel se podilel na lonském sniZe-
ni praumeérné ceny ojetin porizovanych leasingem a na poklesu po-
dilu leasingu ojetych automobili na celkovém leasingu osobnich
vozl na jednu pétinu. Vyznamny, vice nez ¢tvrtinovy podil si udr-
Zel leasing nakladnich vozii, autobusti a autokarti.

Makroekonomickym pozitivem je jisté trvaly rtst podilu leasin-
gu strojti, technologii a pramyslovych zatizeni na celkovém obje-
mu leasingu. Loni vzrostl jiz na 21,6 %.

Vice nez polovina leasingovych obchodti u nas dlouhodobé sméiu-
je do soukromého sektoru sluzeb, jedna ¢tvrtina leasovanych véci je vy-
uzivana v pramyslu a stavebnictvi. Leasing pritom vyuzivaji predevsim

The Czech leasing and finance association
(CLFA) published last year’s leasing statistics
in February. Today it has already data regar-
ding last year’'s development of European lea-
sing at its disposal. And what conclusions
follow from these results in terms of long-term
evolutional trends of our leasing market?

First of all — last year's numbers confirmed important position of the leasing
segment within the Czech financial market. Machines, equipment and transport
vehicles amounting the total acquisition cost of more than CZK 97 bn (without
VAT) were put into use by means of leasing in 2004. Because the absolute ma-
jority of leasing contracts last year was concluded with trading companies and
other subjects under the terms of their business plan fulfilment, leasing kept par-
ticipating significantly in funding investments. Furthermore, as far as the last
year's quarter growth of the volume of real estate leasing concerns, the role of
leasing in development of our real estate market increased.

DYNAMICS OF LEASING IS DECREASING

Last year's results confirmed the existing trend of continuous growth of the
Czech leasing, even if its dynamics is gradually decreasing in connection with
gradual saturation of demand and consolidation of supply. Last year, practical-
ly first time since the beginning of development of our leasing under the condi-
tions of market economy, a drop in volume of movables leasing - by 2,75 % even
- occurred. The reason was cancellation or change to some specifics of the tax
regimen of leasing for VAT non-payers after joining the European Union, name-
ly in the area of consumer leasing for passenger cars. The volume of leasing for
these vehicles was furthermore affected by the last year's fall in their sales in
the Czech Republic, which, in comparison with the fall in leasing, was substan-
tially sharper.

Impacts of growing competition in consumer credits given to purchase pas-
senger cars and their hire-purchase (realized within extending offers of financi-
al services provided also by some leasing companies and other members of
CLFA) were concerned.

However, the substantial growth in volume of real-estate leasing (even if in
comparison with last years, the total number of contracts concluded did not
increase) led to an increase in the total volume of leasing from last year's
9.4 billion CZK to 11.8 billion CZK. By the end of the last year, asset values
amounting the total accounting price (after depreciation for 2004) more than
215 billion CZK were leased here.

DECREASE IN LEASING OF PASSENGER CARS

Specifics of last year's development in sales of motor vehicles led to further
fall in share of passenger cars leasing (definite motor of the Czech leasing so
far) from last year's 48.7 % to 47.3 %. Fall in prices on the market with used
vehicles participated in the last year's decrease of average prices for used cars
purchased by means of leasing and in fall of used cars leasing share in total |
easing of passenger cars to one fifth. Leasing of lorries, buses and coaches kept
a significant share of more than a quarter.

Permanent growth of the share of leasing of machines, technologies and in-
dustrial equipment in the total leasing volume definitely represents a macro-
economic positive. Last year it already grew to 21.6 %. More than a half of le-
asing transactions here heads towards the private sector of services in the long
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malé a stredni podniky, véetné zacinajicich spole¢nosti a podnikatelti.
Lonsky vyvoj leasingového trhu nebyl v tomto sméru vyjimkou.

ROZSIROVANI LEASINGOVE NABIiDKY

V lonském roce pokracovalo rozsirovani leasingové nabidky
o dalsi doprovodné sluzby i nové produkty. Zcela bézna je jiz po-
moc leasingovym ndjemctm pri posouzeni jejich zadméru sledova-
nych leasingem (v¢etné danového a ucetniho zpracovani leasingo-
vé operace), zprostiredkovani souvisejicich administrativnich
agend i pojisténi, zajisténi dopravy leasované véci na misto urcent,
jeji montaze, provozni podpora béhem leasingu a podobné.

Vedle tradi¢niho finan¢niho leasingu jsou dnes bézné nabizeny
sofistikované leasingové produkty, napriklad leasing vozovych par-
ku ¢i leasing s vy$simi ztstatkovymi hodnotami a délbou trznich ri-
zik. Postupné se i v naSich podminkach prosazuje operativni lea-
sing. Hlavni vyvojové trendy ¢eského leasingu odpovidaji do zna¢né
miry situaci na tradi¢nich leasingovych trzich zemi Evropské unie.

Loni bylo v Ceské republice uzavieno ¢tvrt milionu novych lea-
singovych obchodt. Déle pokrocila koncentrace leasingového trhu.
Podil péti nejvétsich spolecnosti na celkovém objemu naseho lea-
singu dosahl v roce 2004 témét 47 %, podil vedouci patnactky 87 %.
Mirne Kklesl celkovy pocet aktivnich poskytovatelt leasingu. Tento
trend vSak vcelku odpovida situaci na vyspélych leasingovych tr-
zich zapadni Evropy.

CESKY LEASING V EVROPE OBSTAL

Cesky leasing patiil v lofiském roce k nejméné dynamickym ev-
ropskym trhtim. Po predlonském propadu doslo loni k ristu obje-
mu evropského leasingu o 7,5 % na vice nez 200 mld. EUR. Pozo-
ruhodny byl vzestup nékterych vedoucich leasingovych trhti -
napriklad rast rakouského leasingu movitych véci o 51,4 % (dany
predevsim prevzetim leasingti lokomotiv a Zelezni¢nich vozi ra-
kouskymi spole¢nostmi od spole¢nosti americkych po zruseni da-
novych preferenci preshrani¢nich leasingti z USA) nebo vzestup
italského leasingu nemovitosti o 19,2 %.

Presto si ¢esky leasing udrzel postaveni dvandctého nejvétsiho tr-
hu v Evropé a své dosavadni postaveni nejvétsiho, nejstabilnéjsiho a -
pokud jde o rozsah nabizenych leasingovych produktii - i nejrozvi-
nutéjsiho leasingového trhu v postkomunistickych zemich stredni
a vychodni Evropy. Jeho podil na evropském leasingu ¢ini i nadale
priblizné 1,4 %. Potvrzuje se, Ze vyvojové trendy leasingu v CR odpo-
vidaji do zna¢né miry situaci na tradi¢nich leasingovych trzich zemi
EU.

PrestoZe podle uplné& &erstvych statistik CLFA do$lo v prvnim
¢tvrtleti letosniho roku k dals$imu mirnému poklesu objemu leaso-
vanych hodnot proti stejnému obdobi roku 2004 (o 1 %), je zrejmé,
7e nedochdazi a nedojde k ohrozeni dosavadni konjunktury naseho
leasingu. Dosazeny stupen jeho vyuzivani podnikateli i spotrebite-
li a pokracujici obohacovani leasingové nabidky vytvareji pro po-
tvrzeni vyvojovych trendti naseho leasingového trhu z minulych let
priznivé podminky.

Evropsky leasing v roce 2004

European leasing in 2004

Velka Britanie/UK
SRN/FRGermany
Francie/France
Italie/ltaly
Spanélsko/Spain
Rakousko/Austria
Svycarsko/Switzerland 46:
Svédsko/Sweden 45!
Nizozemi/The Netherlands 43
Portugalsko/Portugal 422y

Belgie/Belgium 350

Ceska republika/Czechia 3397
0 10000 20000 30000 40000 50000 60000
ZDROJ; LEASEUROPE/SOURCE:

39 |

leasing/leasing |

term, a quarter of leased things is used in industry and building industry. Lea-
sing is preferably used by small and middle-sized companies, infant companies
and entrepreneurs included. The last year's development of leasing market was
no exception in this respect.

ENLARGEMENT OF LEASING OFFER

Last year, enlargement of leasing offer by other supporting services and new
products continued. Support of lessees regarding assessment of their intensions
to be pursued by leasing (tax and accounting processing of the leasing transac-
tion), intermediation of related administrative agenda and insurance, arrange-
ment of transport of the leased thing to the place of destination, its assembly,
operational support during the term of leasing and things like that.

In addition to the traditional financial leasing, sophisticated leasing products
are commonly offered today, for example leasing of car pools or leasing with
higher remaining values and division of market risks. Gradually, operative lea-
sing is winning through in our conditions as well. Main development trends of
the Czech leasing correspond to a considerable extent to the situation on tradi-
tional leasing markets in countries of European Union.

Last year a quarter of million of new leasing transactions were concluded in
the Czech Republic. Concentration of leasing market stepped forward. The sha-
re of the five largest companies in the total volume of our leasing reached al-
most 47 % in 2004, the share of the leading fifteen was at 87 %. The total num-
ber of active providers of leasing decreased slightly. However, this trend
corresponds to the situation on advanced leasing markets in western Europe on
the whole.

CZECH LEASING DID WELL IN EUROPE

The Czech leasing ranked among the less dynamic European markets last
year. After the slump the year before last, a growth in volume of the European
leasing by 7.5 % to more than EUR 200 bn occurred. The rise of some leading
leasing markets was remarkable — for example growth in Austrian leasing of
movables by 0 31.4 % (given first of all by assumption of leasing of locomoti-
ves and railway carriages by Austrian companies from American companies af-
ter cancellation of tax preferences of cross-border leasings from USA) or a rise
of Italian leasing of real-estates by 19.2 %.

Despite that the Czech leasing kept the position of the twelfth largest mar-
ket in Europe and its present position of the largest, most stable and — concer-
ning the range of the offered lasing products — also the most advanced leasing
market in post-communist countries in the Central and Eastern Europe. Its share
in European leasing still makes approximately 1.4 %. It was confirmed that evo-
lutional trends of leasing in the Czech Republic correspond to a considerable ex-
tent to the situation on traditional leasing markets in the countries of the EU.

Although according to the latest statistics of CLFA another mild fall in volu-
me of leased values occurred in the first quarter of this year in comparison with
the same period in 2004 (by 1 %), it is obvious that the existing conjuncture of
our leasing will not be endangered. The reached level of its employment by ent-
repreneurs and consumers and the continuing enrichment of the leasing offer
create favourable conditions to confirm evolutional trends of our leasing mar-
ket during last years.

Poiadi trhii zemi SVE podle objemu leasingu stroji, zafizeni a doprav-
nich prostiedkii v roce 2004

Ranking of Markets of ECE Countries According to the Volume of Lea-
sing of Machines, Equipment and Means of Transport Started un in
2004 (in EUR m)

Ceska republika/
Czechia

Polsko/
Poland

Madarsko/
Hungary

Slovenska republika/
lovakia

0 500 1000 1500 2000 2500 3000 3500

ZDROJ: LEASEUROPE/SOURCE:

—



Top38_41 13.5.2005 8:32 Strénka 40

| 40 | leasing/leasing

Poiadi nejvétsich leasingovych spolecnosti podle objemu

nové uzavienych leasingi movitych véci v roce 2004 (v mil. K¢)
Ranking of The Biggest Leasing Companies According to the Volume
of New Contracts of Leased Things in 2004 (in CZK m)

| Topfinance 2005 |

Poiadi ¢lenskych spolecnosti CLFA podle objemu leasingu
nemovitosti v roce 2004 (v mil. Kc)

Ranking of Member Companies of the Association of Leasing Compa-
nies According to the Volume of Leased Real Estate in 2004 (in CZK m)

CSOB Leasing

CAC Leasing

SkoFIN

SG Equipment Finance Czech Republic

DaimlerChrysler Services Bohemia
CP Leasing

Leasing Ceské spofitelny
Deutsche Leasing

LeasePlan CR

S Morava Leasing

SCANIA FINANCE Czech Republic
Raiffeisen-Leasing

D.S. Leasing

Raiffeisen IMPULS Leasing

PSA Finance CR

CCB Finance

0 3000 6000 9000 12000 15000

ZDROJ: CESKA LEASINGOVA A FINANCNi ASOCIACE/SOURCE: CZECH LEASING AND FINANCE ASSOCIATION

Immorent CR
Raiffeisen-Leasing
Immoconsult Czechia

CAC Leasing

Raiffeisen IMPULS Leasing
DIL Immobilien-Leasing
SkoFIN

ING Lease (C.R.)

S Morava Leasing
Vlitavin Leas | 10

0 1000 2000 3000 4000 5000 6000 7000
ZDROJ: CESKA LEASINGOVA A FINANCNI ASOCIACE/SOURCE: CZECH LEASING AND FINANCE ASSOCIATION

Poiadi nejvétsich leasingovych spolecnosti podle objemu
operativniho leasingu movitych véci v roce 2004 (v mil. K¢)

Ranking of Association of Leasing Companies’ Members According
to the Volume of Movables’ Operative Leasing in 2004 (in CZK m)
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Pofadi élenskych spolecnosti CLFA podle objemu spotfebitelskych ivéri
poskytnutych v roce 2004 (v mil. K¢)

Ranking of Member Companies of the Association of Leasing Companies
According to the Volume of Consumer Credits Granted in 2004 (in CZK m)
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Poiadi ¢lenskych spolecnosti CLFA podle objemu
spotiebitelskych splatkovych prodejii v roce 2004
(v mil. K¢)

Ranking of the Association of Leasing Companies' Members
According to the Volume of consumer installment sales in 2004
(in CZK m)
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Poiadi ¢lenskych spolecnosti CLFA podle objemu
splatkovych prodeji a jinych zptisobii financovani
investicniho majetku v roce 2004 (v mil. K¢)

Ranking of the Association of Leasing Companies' Members
According to the Volume of Installment Sales and Other Ways
of Investment Assets’ Financing in 2004 (in CZK m)
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Lidé v pohybu

BUSINESS LEASE

TEAMWORK IN MOBILITY

Operativni leasing pro vsechna Vase vozidla

* Na miru $itéa feSeni navrhovana zkuSenym tymem

j ,;1_ y » Odborna kvalita za nejlepsi ceny
: it * Dlouhodoba stabilita dosazena regulovanym tokem financi
§ v — bez skrytych naklada!
A e i

Business Lease s.r.o., Radlicka 714, 158 00 Praha 5, Tel.: +420 225 778 800, Fax: +420 225 778 899, E-mail: info@bl.cz, www.bl.cz
Business Lease s.r.0., HybeSova 42, 602 00 Brno, Tel.: +420 543 128 384, Fax: +420 543 128 385, E-mail: info@bl.cz, www.bl.cz

BA-000054

Nejvétsi leasingové spolecnosti podle celkové hodnoty vSech leasovanych véci

The Biggest Leasing Companies According to the Value of All Leased Things

Spole¢nost Celk. hodnota Mezirocni riist Celk. hodnota Mezirocni riist Celk. hodnota Mezirocni riist Celk. hodnota
viech leasovanych véci 2004 20042003  vSech leasovanych véci 2003 2003/2002  vSech leasovanych véci 2002 2002/2001  vSech leasovanych véci 2001
(mil. K& po odpisech) (%) (mil. K& po odpisech) (%) (mil. K& po odpisech) (%) (mil. K& po odpisech)
Company Totalvalue  Year-on-year growth Total value Year-on-year growth Total value  Year-on-year growth Total value
of all leased things 2004 2004/2003 of all leased things 2003 2003/2002 of all leased things 2002 2002/2001 of all leased things 2001
(CZK m, after depreciations) (%)  (CZK m, after depreciations) (%) (CZK m, after depreciations) (%) ~ (CZK m, after depreciations)
CAC Leasing 31852 +42,92 22286 +17,05 19039 272 19572
(S0B Leasing 2339 +6,18 22032 -1,89 22457 +4,15 21562
SkoFIN 18246 -8,60 19963 +2,29 19517 +3,26 18901
SG Equipment Finance CR 12574 +12,48 11179 +15,16 9707 +25,58 1730
(drive Franfinance CR)
VB Leasing CZ 11 600 +13,77 10196 +6,91 9537 +18,69 8035
Immorent CR 10040 +79,19 5603 +12,40 4985 +111,50 2357
DaimlerChrysler Services Bohemia 7801 +10,64 7051 +15,88 6085 +8,86 5590
(P Leasing 7663 3,54 7944 +1331 7011 +17,54 5965
Leasing Ceské spofitelny 7404 -16,76 8895 +0,95 8811 +7,41 8203
GE Money Auto 6313 -23,76 8280 -390 8616 +1,70 8472
(dfive GE Capital Leasing)
Deutsche Leasing (dFive Cesky leasing) 6115 +15,57 5291 +24,44 4252 +15,45 3683
DIL Immobilien-Leasing 5983 +2,85 5817 +13,55 5123 +24,77 4106
Raiffeisen-Leasing 5098 -5.99 5423 -4,49 5678 +46,87 3866
Raiffeisen-IMPULS Leasing 5079 - na. - na. - na.
LeasePlan CR 5044 +2947 3896 +26,70 3075 +19,74 2568
ING Lease (CR.) a4 +1,58 4355 +1,35 497 na. na.
S Morava Leasing 4353 +13,71 3828 +13,73 3366 +27,98 2630
CCB-FINANCE 082 -2330 5583 +63,72 3410 +102,37 1685
Scania Finance Czech Republic 3043 +20,04 2535 +12,22 2259 +13,80 1985
FCE Credit 2828 +7,49 2631 - na. na. na.

ZDROJ: ASOCIACE LEASINGOVYCH SPOLECNOST CESKE REPUBLIKY, ARCHIV BANKOVNICTV/
SOURCE: ASSOCIATION OF LEASING COMPANIES OF THE CZECH REPUBLIC, ARCHIVE OF BANKOVNICTVI MONTHLY
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